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Democratic and Republican cau- 
cuses in Iowa will deliver 3nimpor- 
tant first opinion — but only the 
first of inany. Over the next four 
mouthy a dizzying progression of 
state . primaries and caucuses wffl 
follow, including a record 20 in a 
singleday, on March 8. 

Summer brings the nominating 
conventions. The Democrats will 
be in Atlanta in July; the RepubE- 
go to New Orleans in August. 


NEWS ANALYSIS 

on the recent past; others get more 
quickly, to the puzzle of the near 
future. 

The Republican nominee wffl be 
trying to pufi off something that 
has not been done in 40 years: 
keeping the same party in control 
erf the white House for three con- 
secutive presidential terms. 

The Republican will be running ..... 
against the cycles; short-term and and West has been especially woe- 
long. America’s practical, nonideo- fuL In this P°hbcal era. it is said. 


mountra, an anxiety has taken hold 
that the United States is no longer 
the master of its economic destiny. 
Surveys throughout 1987 have con- 
sistently indicated that Americans, 
by 3 to l. think the economy is 
going to get worse. 

The landscape would seem to be 
handsomely arrayed for the Demo- 
crats. Yet, by most expert calcula- 
tion, they are the underdog party. 

They have won only one presi- 
dential election out of the last five. 
Their performance in the South 



the critical battleground in the 
cmapaigiL And then on Nov. 8, the 
nation, or more precisely, that half 
of the eligible electorate that both- 


logical voters usually want their 
next president to address the needs 
and wants that piled np during the 
administration of the current one. 

Also, historians note that every 
generation or so the public is swept 
up by the urge for public activism, 
its most recent manifestation com- 
ing with the election of President 
John F. Kennedy in 1960. 

The Republican nominee who 
tries to ward off these trends will be 
defendmg the mixed legacy of Pres- 
ident Ronald Reagan. 


Democrats will win only squeak- 
ers; Republicans will win both 
squeakers and landslides. 

The Democrats’ problems go 
deeper than the map. Their social 
activism and redistributive fiscal 
policies were rejected by an in- 
creasingly hard-pressed middle 
class in the 1970s and 1980s. Also, 
after Vietnam, the party’s foreign 
policy, rightly or wrongly, came to 
be seen as a failure of nerve. 

Now, however, voters talk of in- 
vesting in education, spending 


more on health care Tor the elderly, 
doing something about the home- 
less. leveling off the military bud- 
get But even as the agenda of is- 
sues appears to be shifting back in 
favor of the Democrats, 1988 finds 
the party with the burden of per- 
suading a skeptical electorate that 
it is hardheaded enough to meet 
these challenges responsibly. 

The Democrats also have a can- 
didate problem; at least, they had 
one in 1987. As various parly lead- 
ers chose not to run for president, 
the perception took hold that the 
party was fielding its second string. 

The seven Democratic candi- 
dates are men with solid records, 
but as yet. with mostly regional 
reputations. 

Last year would have been a 
good time to begin to make their 
names. Instead. 1987 was dominat- 
ed by the melodramatic comings 
and goings of former Senator Gary 
Han of Colorado and Senator Jo- 
seph R. Biden Jr, Democrat of 
Delaware, 

Compared to the Democrats’ 
flailing and hand-wringing. Lhe Re- 

See CAMPAIGN, Page 5 

Hart's new bid and the arith- 
metic of election. Page 3. 
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- . By William J: Broad 

’.Vft, York Time* Service 

NEW YORK — The military 
has begun top-secret ground tests 
of a compact, powerful laser that 
the Reagan administration wants 
.launched into space in. the. early 
1990s-as part or me effort to build a 
defense against nuclear missiles. 

' The rwo-mRlion-waU laser has 
experienced numerous technical 
£*id political ups and downs rince it 
was conceived a decade ago. It is 
fast becoming one of the most ex- 
pensive and controversial as 
of President Ronald Reagan’s 
tegjc Defense initiative. 
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NEW ttoEANS (AP) — 
Anthony Carter turned New 
Orleans’ playoff sbngfest into a 
furewdl chant with an 84-yard 
punt return, and Wade Wilson 
and Hassan Jones connected on 
a “Hail Mary” touchdown pass 
as Minnesota shocked New Or- 
leans with a 44-10 vicioiy In the 
the National Football Confer- 
ence wild-card playoff game 
here Sunday. 

More sports news, with college 
bowl game reports. Pages 6-7. 


MONDAY Q&A 



Charles ADsopp of Chris- 
tie’s, who sees a leveling in 
art prices in 1988. Page 15. 

General Hews 

Vietnam's needs are spelled out 
by the United Stales. Page 3. 
As Egypt examined Hs role in 
the lran-lraq war, President 
Hosm Mubarak prepared-fora 
tour of Arab nations. Page 2. 

Business / Finance 

Hong Kong’s former stock ex- 
change chairman and two aides 
were arrested in a corruption 
inquiry. PigeR, 

The free trade pact signed by 
the United States and Canada 
faces political hurdles. Page?. 
A Look Back at ’87. .. 
The shadow of October stretch- 
es across the year on Wall Street 
and into. 1988. A review of slock 
markets in the U.S. and around 
the world. Pages 13-19. 



. . .And Ahead at '88 

Profits of U-S- Corporaucms are 
Bkdy to rise but just how robust 
earnings, will be depends on 
consumers. Separate previews 
of banking, autpmaking, the 
telephone industry, steel; 
broadcasting, airlines and re- 
taiting. Page 9. 


Its launching would be the na- 
tion's first deployment of a space 
laser powerful enough to damage 
or destroy orbiting targets. 

h is certain to intensify disputes 
between experts inside and outside 
the government over whether test- 
ing it in space would violate the 
1972 Anti- Ballistic Missile Treaty'. 

The first fiiU-scale ground tests 
of the lightweight, aluminum laser 
began Dec. 23 near San Juan Ca- 
pistrano, California. 

The tests are being conducted at 
a proring ground of TRW Inc., the 
bulkier of the laser. 

The first test involved the cold 
flow ofi fuel through the laser, ac- 
cording to J. Richard Garda, a 
spokesman for the Air Force 
Weapons Laboratory in Albuquer- 
que, New Mexico. Later in the test 
series,’ these gasses wiH be ignited. 

Tte laboratory raanages the la- 
ser program for the Pentagon's 
Strategic Defense Initiative Orga- 
nization. 

“It achieved what we wanted," 
Mr. Garcia said of the test He 
added that no other reports on the 
testing were fikdy to be made pub- 
lic until completion of the series of 
tests early this spring. 

The device, known as Alpha, is a 
chemical laser that gets its energy 
from the combustion of fuels simi- 
lar to those used in rocket engines. 
Much of its energy is lost as heat, 
but significant amounts can be ex- 


tracted by mirrors and resonant 
chambers, emerging in the form or 
a concentrated beam of light. 

Unlike larger chemical lasers. 
Alpha is relatively light and com- 
pact, making it ideal tor pladng in 
space. It runs on the gasses hydro- 
gen and fluoride. 

As conceived a decade ago, it 
was to remain on the ground to test 
whether chemical lasers could be 
made strong enough to be used in 
space to damage satellites. In 1980, 
work finally got under way, but 
with the new. more ambitious goal 
of trying to destroy missiles. 

By 1982, the House Armed Ser- 
vices Committee had begun a con- 
certed effort to end the project, 
saying that Alpha’s wavelength was 
too long and that its beam was too 
weak to pose a serious threat to 
missiles. .- 

Alpha got a significant lift when 
Mr. Keagan, in a speech- in-March 
1983. called on the nation to begin 
a crash program of anti-missile re- 
search. Ground was broken in 1984 
for the Alpha facility, and space 
tests were scheduled. 

In 1985, however, the Pentagon 
nearly scrapped space-based chem- 
ical lasers after preliminary re- 
search showed they would fail to 
destroy enough attacking missiles 
and warheads and would be vulner- 
able to Soviet' attack. 

Official attention and hinds 
shifted to giani ground-based la- 


sers, whose beams would be 
bounced off orbiting mirrors to- 
ward targets, and to small, ground- 
ed space- launched rockets that 
would destroy warheads by force of 
collision. 

Early in 1987, chemical lasers 
made a comeback when the admin- 
istration looked for new space icsls 
that would satisfy a broad interpre- 
tation of the requirements of the 
Anti-Ballistic Missile Treaty. 

A secret Pentagon report sent to 
Mr. Reagan in May suggested four 
new tests, including a chemical la- 
ser experiment in 1990. 

In November the administration 
unveiled plans for Zenith Star, a 
50-ton vehicle, 80 feci (24 meters) 
in length, to carry the Alpha laser. 
The vehicle would cost hundreds of 
millions of dollars to buDd and up 
to half a billion dollars to launch. 

To date, the Alpha laser program 
is estimated to have cost more than 
5200 million. Jirthe Zenith Star 
experiment, the laser would be 
aimed at a movable minor that 
would focus the beam and direct it 
toward distant targets. 

Proponents of the SDI program, 
which is known as “star wars,” bait 
the beginning of the laser tests, but 
say the testing is loo timid They 
say the Alpha could easily be im- 
proved to generate 5 million to 10 
million waits or power. 

Critics, say the Alpha laser is loo 
weak for anything significant but 
breaking the treaty. 
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An Israeli stood guard as Palestinian women awaited word about detainees at a West Bank court 

Amid Afghanistan Effort ? Reagan 
Sends Rebels Assurance of Support 


By Don Oberdorfer “ 

H'liJunghm Ptni Serene 

WASHINGTON — President 
Ronald Reagan has sent a message 
of reassurance to the leaders of the 
anti-Communist guerrillas fighting 
in Afghanistan as U.S. diplomats 
prepare for talks bearing on the 
future of Soviet and U.S. involve- 
ment in the guerrilla war. 

Mr. Reagan’s message to Mow- 
lari Yunus Kh alis, chairman of the 
Islamic Unity of Mujahidin of Af- 
ghanistan, was described by ad- 
ministration sources as an assur- 


ance that the United States will 
continue and even strengthen its 
extensive military and political 
support For the rebels as long as the 
Soviet Union continues to fight in 
Afghanistan. 

The president made a similar 
public declaration on Nov, 12 after 
meeting with Mr. Khalis and four 
other Afghan resistance leaders at 
the White House. 

Michael H. ArmacosL, undersec- 
retary of stale for political affairs, 
left Saturday for Pakistan to meet 
with officials of its government in 


For Moscow , Bullying 
Allies Is Bad Politics 


By Bill Keller 

New York Time\ Sen'ue 

MOSCOW — A few days after 
Romanian workers rioted in No- 
vember in the city of Brasov, a 
senior Soviet official in Moscow 
was asked bow the Kremlin would 
respond if the unrest, 120 miles 

First of a series. 

(200 kilometers) from the Soviet 
Union's western border, got out of 
control. 

The official compared the Ro- 
manian riots to the fall of the 
American slock market. Every 
country has its difficulties, he said. 
Let the Romanians deride for 
themselves bow to strive tberr prob- 
lems. It is out of our hands. 

Few Western experts, and not 
many inhabitants of the region, 
think that Moscow is quire so blase 
about order in its reahn, or that it 
has forsworn its role as the enforcer 


But what the Kremlin will toler- 
ate in Eastern Europe is no longer 
as dear as it once was, in the view 
of diplomats, officials and dissi- 
dents interviewed in Moscow as 
well as East Berlin, Prague, War- 
saw and Budapest late Iasi year. 

Both the professed potky and to 
some extent the practice of the So- 
viet Union’s influence over its Eu-. 

^^h^SfsTcorbadiev^^ 

to power in 1985. 

where once it was known as the 
enforcer of doctrinaire conformity, 
the Kremlin how gives its satellites 
greater freedom to experiment, 
even gently prodding the more re- 
luctant of the East European lead- 
ers in the direction of economic 
and political changes that Mr. Gor- 
bachev hopes win reinforce his sim- 
ilar program at home. 

At the same time, Mr. Gorba- 
chev knows that a serious upheaval 
in Eastern Europe, a threat to local 
Communist Party control or a sug- 
gestion that one of lhe saidliies 
contemplated spinning out of Mos- 
cow's orbit would pose a senous 
danger to his own reforms, if not lo 
his bold on power. 

And soirttbe Iasi year the Soviet 

leader has begun feeling his way 
toward a policy that will overcome 


economic stagnation without un- 
leashing forces the Communist 
Party cannot control, a way to rock 
the boat, but gently. 

In the Soviet view, Bulgaria is the 
most reliable ally, almost a 16th 
Soviet republic. A recent poll 
found that Muscovites considered 
Bulgaria the Soviet Union's “best 
friend.” Romania, impoverished 
and defiantly independent, is the 
feast trusted. 

East Germany is comparatively 
rich and efficient, but in the Soviet 
populace it still carries an emotion- 
al association with Nazism, despite 
the best efforts of official propa- 
gandists to separate the two Ger- 
many:; . in the minds of Soviet 
schoolchildren. 

Czechoslovakia and, even more 
so. Hungary are thought of primar- 
ily as sources of high-quality con- 
sumer goods, free ports in a world 
of shortages. Poland, at least since 
the rise of the Solidarity movement, 
is regarded as unpredictable. , 

The official view of this dispa- 
rate alliance has long been a mix of 
condescension and suspicion, often 

poorly disguised. 

Some Western analysis regard an 
article in the Communist Party 
newspaper Pravda in June 1985 as 
the last gasp of that traditional line. 

The commentary, published 
three months after Mr. Gorbachev 
came to power, condemned any 
tendenity toward “philosophical 
and political pluralism” in the East 
bloc and demanded “further ideo- 
logical convergence" of the allies. 

By the following February, Mr. 
Gorbachev was urging guests at the 
27th congress of the Communist 
Party to adopt “a considerate and 
respectful attitude lo each other's 
experience" and asserting that 
“unity has nothing in common with 
uniformity.” * 

Mr. Gorbachev's remarks are 
echoed by Soviet diplomats in East 

fuily ( of"dirrerem paths tontid- 
ism” and who, after years of being 
scorned as agents of occupation. 

See EAST, Page 2 

Refrains may influence lead- 
ership changes in East Ger- 
many. Page 2. 
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Margaret Thatcher and her husband, Denis, outside 10 Downing Street on Sunday when, after 
eight years and 244 days, she became the longest-serving prime minister in Britain this century. 


By Karen DeYoung 

ItlntuBClMf fttst Scmce 

LONDON — Could anything 
short or electoral defeat ever per- 
suade Margaret Thatcher, soon 
to enter her ninth year as prune 
minister, to give up politics? 
Among those who know her, 
there is usually only one answer. 
No, unless something were to 
happen to Denis. 

Her husband Denis, Mrs. 
Thatcher often says, is her 
sounding board and her 
strength. He is her one true cro- 
ny, the one she lets see her cry 
and grit her teeth. Their mar- 
riage, she says, is a great love 
story, the golden thread that has 
made everything else in her life 
possible. On Sunday, Mrs. 
Thatcher became the longest- 
serving prime minister this cen- 
tury as she completed right years 
and 244 days in office. 

Although Denis Thatcher re- 
cently celebrated his 72d birth- 
day. a national crisis does not 
seem likely. Fit and trim, he of- 
ten attributes his good shape, ac- 


cording to his daughter, Carol, to 
two things: gin and cigarettes. 

Britain's First Gentleman 
does not dabble in drug abuse 
programs. No fashion plate Tor 
British designers, he generally 
slicks to dirk suits and old 
school lies. He expressed no in- 
terest in touring the Kremlin 
with Raisa M. Gorbachev when 
his wife paid an official visit to 
Moscow last spring. In fact, he 
decided to give the entire trip a 
pass, and reportedly prefers not 
to truck with leftists at any level. 

So unobtrusive is Mr. Thatch- 
er when his wire is on show that 
visitors sometimes forget who he 
is. George Bush's presidential 
campaign book. “Looking For- 
ward." contains a photograph of 
the U.S. vice president and the 
British prime minister standing 
outside the front door of her offi- 
cial residence. With them, the 
caption says, are Mr. Bush’s 
wife. Barbara, and Mrs. Thatch- 
er’s husband Norman. 

Yet Mr. Thatcher is a celebrity 
in his own right. He has been lhe 
subject of a tut play. “Anyone for 


Denis?” that was also made into 
a television special. It depicted 
him as a very common type of 
middle-class Englishman — a 
boozy philistine, gulping snorts 
of gin behind his wife s back, and 
spending most of his time on the 
golf course. 

The spoof correspondence 
from Denis to a golfing chum, 
“Dear Bill” letters, are a regular 
feature of the popular political 
satirical magazine Private Eye. 
The missives of an archetypal 
British middle-class tippler, with 
a bossy wife and blunt, rightist 
views, they are a hilarious com- 
mentary on issues of the day. 

In the “Dear Bill” code. Mar- 
garet Thatcher is always known 
as “the Boss.” or simply “M.” 
while her close political ally. 
Ronald Reagan, is usually “Ho- 
palong.” 

Denis, in the letters, spends 
much of his time bending his 
elbow, and complaining about 
the loss of the good old days. 

See DENIS, Page 5 


an effort, to coordinate U.S. and 
Pakistani positions during what ap- 
pears to be a more intense diplo- 
matic phase of the Afghan struggle. 

Mr. Armacost is accompanied by 
Robert B. Oakley, Middle East di- 
rector of the National Security 
Council staff. They have asked to 
see Mr. Khalis and other Afghan 
resistance leaders in Pakistan. It is 
unclear whether such a meeting wfll 
take place; the initial response was 
that many of the leaders were in- 
volved in the fighting around 
Khost, where a major Soviet offen- 
sive has been trying to break a rebel 
siege. 

The question of when, and under 
what conditions, the United States 
might stop supporting the Afghan 
resistance is a ticklish issue in 
Washington and is among the ques- 
tions to be discussed by Mr. Anna- 
cost in Pakistan. 

The United States agreed more 
than two years ago to be a “guaran- 

See REAGAN, Page § 


Israelis 
To Expel 
9 Activists 

Violence Flares 
As Arab Woman 
Is Shot to Death 


By Glenn Frankel 

H aJinifihii r.‘M Servin' 

JERUSALEM — Sweeping 
aside objections from the United 
States. Israel announced Sunday 
that it would expel nine Palestinian 
activists in retaliation for the wave 
of unrest in the occupied West 
Bank and Gaza Strip. 

At the same time it announced 
the expulsions, the army said it was 
releasing without charge about 100 
of the 1.000 or so Palestinians ar- 
rested in last month's riots as a 
goodwill gesture because of the re- 
turn of tranquility. 

An army statement said those 
released had pledged “they would 
not return to their evil ways.” and it 
promised that others would also be 
freed soon if calm was maintained. 

The violence, which had de- 
creased dramatically over the past 
10 days, flared Sunday when a 
woman was shot and killed by a 
soldier in an Arab suburb of Jeru- 
salem. 

The soldier and his commanding 
officer were suspended pending a 
military investigation into the 
death. The woman was the first 
shooting victim in nearly two 
weeks. At least 23 Palestinians have 
died since the unrest began Dec. 9. 

Expulsion is one of the most se- 
vere and controversial punish- 
ments Israel uses against its Pales- 
tinian opponents and Sunday’s 
action marts the largest group to 
be designated for expulsion since 
Israel revived use of the measure in 
1985. 

The army said the nine Palestin- 
ians. five from the West Bank and 
four from Gaza, were hard-core or- 
ganizers and operatives, most of 
whom had served time in Israeli 
prisons. 

Five were said to be operatives of 
el-Fatah, the main guerrilla branch 
of the Palestine Liberation Organi- 
zation. Three were alleged to be 
radical Islamic fundamentalists 
and one was said to be a senior 
operative of the Popular From for 
the Liberation of Palestine, a PLO 
splinter group. 

Only three are accused of direct 
involvement in last month’s rioting, 
which most analysts believe began 
as a spontaneous outburst rather 
than as a preplanned, organized 
assault. But ihe army believes ihedr 
expulsion will serve as a deterrent 
to other activists who might be 
planning new violence. 

Lieutenant Colonel Raanan Gis~ 
sin. an army spokesman, said the 
expulsions were being used as a last 
resort “only in the roost severe 
cases where we have clear-cut evi- 
dence against these people and 
where an other measures have 
failed. We believe their presence 
outside the territories will cause us 
less harm than if they stay in the 
territories.” 

The United Slates has long op- 
posed expulsions, contending they 
violate international law and the 

See ISRAEL, Page S 


In Frankfurt , a Trade 
That AIDS Is Boosting 


By Ferdinand Protzman 

tntenuiiwnul IterulU Tnhune 

FRANKFURT — Above the 
main entrance to Frankfurt's 
Hauptbahnhof is a statue of Atlas 
and several other Greek gods, arms 
outstretched, muscles straining as 
they push Earth toward heaven. 
Just below them, the railroad sta- 
tion’s dock shows 10 minutes to 5 
on a raw, wet winter evening. 

Steady streams of commuters 
pour through the front doors into 
the central hall, joining the arriv- 
•ing. departing, waiting and milling 
masses. People jam the escalator 
leading down into the extensive un- 
derground shopping passage at the 
front of the station. 

The retailers there are doing 
brisk business in everything from 
personal computers and watches to 
foodstuffs and newspapers. 

Another, less visible trade is 
flourishing, too, and man is the 
merchandise. According to the 
Frankfurt police, the diy is the 
second-largest market for male ho- 
mosexual prostitutes in West Ger- 
many. after Berlin, and the station 
is the center of that market. 

The police estimate that male 
prostitutes in the city number dose 
to 1,000, working mainly from the 
railroad station and about 30 bars 
and coffee shops. 

Those who work from the station 
are called Strichjungen, or line- 
boys. The word is a reference to 
walking the line, or displaying one- 
self. 

The majority are from 13 to 16 
years old. They operate as free 
agents. Prices are 30 Deutsche 
marks (about $19) and upward, de- 
pending on what the customer 
wants. 

Since AIDS appeared, the prosti- 
tutes' business has boomed. The 


reason, the police say, is that many 
customers have turned away from 
female prostitutes rather than use 
condoms os most female prosti- 
tutes now insist. The male prosti- 
tutes are less demanding, the police 
say. and less expensive, too. 

Acquired immune deficiency 
syndrome also has helped to in- 
crease the number of male prosti- 
tutes in Frankfurt. Because of 
tough AiDS-testing laws adopted 
,in Bavaria, many prostitutes have 
migrated to Frankfurt from Mu- 
nich and other cities to the south, 
the police said. 

The station's underground mall 
is headquarters for most of them. 
From there they descend with their 
clients into the stairwells and cor- 
ners of the multilevel parking ga- 
rage beneath the station. 

In a cafe in the passage, a teen- 
age German prostitute named Rolf, 
who says he cares about nothing, is 
drinking coffee. 

Does Ralf uy to protect himself 
from disease? Has he had an AIDS 
test? He answers with obvious dis- 
dain. 

“I've been working the street 
now for 10 years, prostituting my- 
self,” be says. “So I’ve had enough 
chances to get AIDS. And ifl have 
it, it's from one of those guys. If I’m 
going to die, IH uy to give it back 
to as many of them as 1 can." 

Ralfs attitude is typical. The 
prostitutes’ only concern about 
AIDS is that they can charge more 
because now it is a sellers' market. 

An AIDS information bus is 
parked at the main entrance to the 
shopping passage, but the prosti- 
tutes could not care less. Social 
workers and AIDS counselors say 
it is difficult to locate any of the 

See FRANKFURT, Page 5 
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PLO Is Likely to Form government in Exile 9 Arafat Says 


By Jonathan C Randal 

ll'd.\huigtiui Past Service 

KUWAIT — Yasser Arafat 
gave on Sunday his clearest indi- 
cation to dale that the Palestine 
Liberation Organization wD] soon 
form a provisional government in 
exile and launch a major Middle 
Hast diplomatic peace initiative. 

Visibly buoyed by anti-Israeli 
demonstrations by Palestinians in 
the occupied West Bank and Gaza 
Strip and in Israel itself, the PLO 
chairman said in an interview, “I 
think we must have this govern- 
ment*' in exile, although he re- 
mained formally uncommitted be- 
cause of continuing discussions 
within PLO ranks about the advis- 
ability of such a move. 

He said creation of a provision- 
al government would be accompa- 
nied by “no doubt a major new 
political platform*' designed to 
disarm U.S. and Israeli opposition 
to dealing openly with the Pales- 
tinian organization. 

In response to repeated ques- 



called;a “small, new state," he 
wouid^accept in the name of my 
people the presence of United Na- 
tions forces for any period" that 
Israel might require on the Pales- 
tinian side of the border — “not 
on their side, because we do not 
want to give them any excuse to 
refuse." 


Running through the interview 
newft 


was a newfound note of optimism 
only two months after the PLO 
was all but forgotten at the Arab 
League summit meeting in Am- 
man, Jordan. 


Rouen 


Yasser Arafat 


lions. he did not rule out the pros- 


pect of formally recognizing Israel 
within its pre- 1967 borders, a key 
concession the PLO has refused to 
make in pressing its demand for a 
Palestinian state on territory re- 
linquished by Israel. 

Mr. Arafat also said that if Isra- 
el were worried about what he 


He described the troop-station- 
ing oFfer as a “scoop” and likened 
it to the “peace of the blade” that 
Charles ue Gaulle extended to 
Moslem rebels toward the end of 
Algeria's war of independence 
from France. 

Aides noted, however, that the 
PLO had made a similar offer 
“about six months ago but not 
with the details." 

The two-hour interview, which 
took place in the middle of the 
night, was frequently interrupted 
to allow Mr. Arafat to keep up 
with news of Israeli attacks 
against Palestinian and other tar- 
gets in Lebanon. 


Mr. Arafat smiled broadly in 
describing as “dead and burred" 
what he termed plans by the Unit* 
ed States, Foreign Minister Shi- 
mon Peres of Israel and unnamed 
Arab governments to “caned the 
PLO" as a full party to eventual 
peace talks and to step up an Is- 
rael i-Jordaman “condominium’' 
in the West Bank and Gaza Strip. 

Such efforts, he said, were now 
“definitively washed up” thanks 
to the "continuous waves of upris- 
ing" by Palestinians in the occu- 
pied territories, where major dem- 
onstrations began in the first week 
of December. 

Despite his official neutrality in 
discussions about forming a pro- 
visional government, which are 
expected to conclude by early 


February after consultations with 
various foreign governments, Mr. 
Arafat's remarks repeatedly em- 
phasized his personal preference, 
which be said was shared by a 
"majority of Palestinians” from 
the occupied territories who had 
sent him messages. 

He said those Pales tinians * po- 
litical maturity while fighting to 
end the Israeli occupation proved 
his long-held belief that “our peo- 
ple are better than the past, pre- 
sent or future leadership of the 
PLO.” 

Asked to outline arguments for 
and against creating a provisional 
government, he tipped his hand 
by saying that formation of such a 
government would mean "Facili- 
tating” the removal of “some ob- 
stacles" between the PLO and the 
United States. 

Even now, Mr. Arafat said, a 
Kremlin envoy has reported that 
President Ronald Reagan told the 
Soviet leader, Mikhail S. Gorba- 


chev, in. Washington last month 
that the United States accepted 
“the principle" of a long-opposed 
Middle East peace conference in- 
volving the five permanent United 
Nations Security Council mem- 
bers and regional posers, "al- 
though details remain to be 
worked out by experts' commit- 
lees" 

“If we have a provisional gov- 
ernment, it wM open some gaps in 
this dogmatic American adminis- 
tration policy." Mr. Arafat said. 
He singled out for criticism con- 
gressional directives to close the 
PLO information office m Wash- 
ington and to require dosing the 
organization's observer mission to 
the Unital Nations. 

Mr, Arafat said that if the prin- 
ciple of a provisional government 
were approved, he did not expea 
a recurrence of the only recently 
healed split in the PLO. 

“i think the period of splits is 
past," he said. 


Soviet Reform May Influence Succession in Berlin 


By Robert J. McCartney 

U'jihnKInii Pi'ff Sen'll i* 

BERLIN — Mikhail S. Gorba- 
chev's reforms have begun to 
arouse subtle pressures for change 
within East Germany’s doctrinaire 
Communist Party, and the result- 
ing internal debate could influence 
selection of the successor for the 
*7 5 -year-old chief of state, Erich 
Honecker, Western diplomats and 
other experts say. 

As Mr. Honecker and other 
members of the World War 11 gen- 
eration approach the end of their 
careers, the Soviet example has 
raised expectations that the trans- 
fer of power could lead to more 
flexible policies in one of Eastern 
Europe’s most conservative societ- 
ies. the experts say. 

One sign of a shift in thinking 
was an unusually strong set of ap- 
peals for an end to censorship at 
the government-backed Writers’ 
Congress in November. 

Another was an active ideologi- 
cal debate in the autumn in which 
some party members asserted that 


it was possible for Communist 
states to live peacefully with the 
West on a permanent basis. 

Western specialists on East Ger- 
many said they now believed that 
the battle to succeed Mr. Honecker 
was much more open than they 


previously had thought. 

Egon Krenz, the security chief 


Egon 

who was long considered Mr. Hon- 
ecker's heir apparent, now is be- 
lieved to have at least two mgjor 
rivals who might benefit if Mr. 
Gorbachev’s programs succeed in 
the Soviet Union. 

Thejudgmenl that Mr. Krenz no 
longer is a shoo-in is based primari- 
ly on his failure to establish a domi- 
nant profile in the official news 
media, and on the view that he is a 
lackluster personality. 

One potential rival, the East Ber- 
lin party leader. Gamer Scha- 
bowski, is considered an ambitious 
candidate with an outgoing mann er 
and skills as.a communicator that 
are simitar to Mr. Gorbachev's. 

The party's agriculture chief, 
Werner Felfe, also is rated as hav- 
ing a good chance of the top job. 


EAST: Soviet View of Allies Alters 


(Continued from Page 1) 

revel in being identified with the 
forces of hope and change. 

"Kulikov used to treat us as a 
barony,” said a Polish journalist, 


referring to Marshal Viktor G. Ku- 
v, the 


tikov, the commander-in-chief of 
the Warsaw Pact military alliance. 
“So did the head of the Soviet state 
planning committee. Now they are, 
more polite.' 


Among the signs of change in 
n Ei 


Eastern Europe since Mr. Gorba- 
chev took power are Wojciecb Jar- 
uzelski’s recent decision to put his 
program of economic and political 
change up to a referendum of Po- 
lish voters — and the plan's failure 
to win the required majority of all 
registered voters. 

“Such a thing would have bom 
impossible before Gorbachev," a 
Soviet official said, “No Polish 
leader would have tried iu" 

Another result of such change is 
Hungary's plan to inject greater 
competition into its political sys- 
tem, a program that goes well be- 
yond anything Mr. Gorbachev has 
yet proposed for the Soviet Union. 


ally been not only a united front 
against external threat ' 


Jozsef Balazs. genera) director of 
: of Foreij 


the Institute of Foreign Affairs, a 
Hungarian government research 
institute, said of this plan: “We are 
going to go as far in this as our 
national interest requires. Nobody 
is limiting us in this, least of au 
Gorbachev." 

The laissez-faire approach ap- 
pears 10 extend as well to those 
allied leaders who resist change. 

In May, Mr. Gorbachev, with a 
stiff smile on his face, rode through 
Bucharest with the Romanian pres- 
ident, Nicolae Ceausescu. Mr. 
Ceausescu has continued to exer- 
cise rigid central control, spurning 
anything like the changes in the 
Soviet Union that are taking place 
under the banners of glasnosi and 
perestroika, the Russian words for 
openness and restructuring. Mr. 
Gorbachev declined to voice direct 
criticism of his host. 

“He's willing to tolerate other 
countries not being as peresiroika- 
oriemed as he is.” said a Western 
diplomat in Moscow. 

In any case, bullying Eastern Eu- 
rope is bad politics. It would break 


Groupe Flo Said to Buy 
La Coupole in Paris 


United Press Inienuuuiml 


PARIS — The restaurant La 
Coupole. a fixture of the Montpar- 
nasse area whose clientele once in- 
cluded such luminaries as Henri 
Matisse and Ernest Hemingway, 
has changed hands, business 
sources said Sunday. 

Sources in the restaurant indus- 
try said the new owner was Groupe 
Flo, whose interests include such 
glossy Paris brasseries and restau- 
rants as Flo, Terminus Nord, Ju- 
lien. Vaudeville and Boeuf sur le 
Toit. Groupe Flo officials refused 


to comment Sunday, saying a state- 
"■ * ai Me 


mem would be released Monday. 
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He is considered a potential com- 
promise candidate as he is respect- 
ed throughout the leadership. 

A fourth candidate, although 
considered a long shot, is the Dres- 
den party leader, Hans Modrow. 
He is rated as the strongest sup- 
porter oT reforms and the most sim- 
ilar 10 Mr. Gorbachev. 

Mr. Honecker reportedly is 
healthy despite his age, and it is 
uncertain whether he plans to retire 
soon. Some Western experts said he 
would stay on through 1989, (he 
40ih anniversary of the establish- 
ment of the East German state, and 
then step down. 

The East German leadership is 
one of the most secretive in the East 
bloc. Middle-ranking East German 
officials tell Western diplomats 
that even they ore unaware of most 
of what happens within the top 
party echelons. 

Nevertheless, diplomats said 
there were indications that the 
changes under way in the Soviet 
Union and other East European 
countries had had an impact in 


East Germany even though little of 
the fallout had become public. 

“1 think there's a lot of debate 
going on,” a Western diplomat 
said. “The Russians are horsing 
around with their economy. The 
world is changing. There's a lot 
moving here." 

Publicly, the East Germany is 
rivaled only by Romania in' the 
East bloc in its opposition to 
adopting Mr. Gorbachev's pro- 
grams. 

On a personal level. Mr. Hon- 
ecker has the worst relationship 
with Mr. Gorbachev of any War- 
saw Pact leader, according to a 
West German official in Bonn. 

But younger Easr German party 
members view Mr. Gorbachev as 
an idoL. the official said. 

"They are fascinated by his 
ideas, which are seen as a way to 
change a petrified society," he said. 

There was no consensus on who 
had become the leading candidate 
to succeed Mr. Honecker, but 
events in the Soviet Union were 
viewed as likely to affect the out- 


come. The Soviet Union is believed 
to have the power 10 veto any 
choice. 

“If Gorbachev is successful, then 
a candidate who has qualifications 
like him could stand a better 
chance," a Western diplomat said. 
That would tend to boost prospects 
for Mr. Schabowski and Mr. Felfe. 

There were signs of strains be~ 


the goodwill generated in the rest 
of the world by Mr. Gorbachev’s 
declared policy of pragmatism and 
peaceful coexistence. 

The Kremlin keeps close tabs on 
its allies through Communist Party 
links, through military and other 
security contacts, and through the 
Courted for Mutual Economic As- 
sistance or Comecon. Under Mr. 
Gorbachev, all three. types of con- 
tacts have intensified dramatically. 

The military aliiancehas also be- 
come livelier. 

The Warsaw Pact has tradition- 


butalso-a 
Soviet tool for managing crises in 
Eastern Europe. Soviet troops have 
marched into neighboring satellites 
twice — when. Imre Nagy's Hun- 
garian government seceded from 
the Warsaw Pact in 1956. and when 
Alexander Du beck’s Czechoslovak 
government undertook a liberaliza- 
tion program in 1968. It threatened 
to invade during the rise of Solidar- 
ity in Poland. 

The Kremlin dominates the 
Warsaw Pact command structure, 
pays 80 percent of the operating 
costs and cycles allied commanders 
through mid-career training in So- 
viet military academies. 

The pact helps legitimize the 
presence of more than half a mil- 
lion Soviet troops in Eastern Eu- 
rope. 

Soviet officials say the discus- 
sions within the pact are now freer 
and more equal but if that is so the 
Soviet bloc does a much belter job 
than the North Atlantic Treaty Or- 
ganization of keeping any differ- 
ences behind closed doors. 

So far. Mr. Gorbachev has not 
found his tolerance tested by a 
challenge to Communist Party au- 
thority like the ones that brought 
Soviet troops into Hungary and 
Czechoslovakia. 

The Soviet leader has not specifi- 
cally disavowed the Brezhnev Doc- 
trine, as Westerners call the notion 
that the Soviet Union is entitled to 
intervene militarily wherever the 
gains of Socialism are threatened. 

He has repeatedly defended the 
orthodox interpretation of the in- 
vasion or Czechoslovakia, which 
holds that socialism faced a genu- 
ine crisis that grew out of “miscal- 
culations by the ruling parties" 
fanned by Western subversion. 
When a prominent Soviet histori- 
an. Georgi L_ Smirnov, suggested 
in November that it may be time to 
re-examine the invasion, other So- 
viet officials hastened to assure 
Czechoslovak leaders that this was 
an off-the-cuff comment and that 
the Kremlin still adhered to the 
official justifications for the mili- 
tary action. 

In the event of a threat to the 
control of a Communist Party in 
one of the six East European allies, 
it is considered likely that Mr. Gor- 
bachev would take military mea- 
sures only with great reluctance, 
knowing it could mean a major 
set back for his domestic and inter- 
national initiatives. No one nils 
out the possibility, although Soviet 
officials declined to speculate on 
such a scenario. 

Mr. Gorbachev clearly wants a 
revival of the faltering economies 
0 r Eastern Europe, paitiy to pn> 
vent disquiet among the Europeans 
and partly to help nurture his own 
program of econt® change. 

Moreover, it the Soviet Union 
aspires to be an example for pot®- 
tiS Communists elsewhere mu «£ 
world. Mr. Gorbachev needs to 
show that Communism can create 
something other than economic 
cripples. 



Roden 

BACK ON THE STREETS — Begum Khafida Zia, left bead of the opposition Bangladesh 
Nationalist Party, led a demonstration on Sunday in Dhaka by thousands of her followers. The 
protest came as the government suspended a ban on public meetings, resulting in widespread 
rallies by the opposition to demand the resignation of President Hussain Mohammed Ershad. 


Egypt Examines Gulf Options 


Mubarak Trips to Arab States and West Enhance Role 


By Alan Cowell 

.Veil- Ynrk Tunes Service 

CAIRO — Amid reports of a 
deepening Egyptian military in- 
volvement in the Gulf, President 
Hosni Mubarak is to embark this 
week on a lour of Gulf Arab na- 
tions. sealing Cairo's emergence 
from ostracism because of its peace 
accord with Israel 

His visit to the six members of 
the Gull Cooperation Council, 
starting Saturday in Saudi Arabia, 
is depicted by Egyptian officials as 
likely to enhance Mr. Mubarak's 
status as an Arab interlocutor in 
the Gulf crisis before his scheduled 
trips later this month to Western 
Europe and the United States. 

Egyptian officials and Western 
diplomats, however, expressed 
skepticism about the likelihood of a 
dramatic or public commitment of 
Egyptian forces to direct, combat 
roles in the Iran-Iraq war. 

A Kuwaiti newspaper reported 
last week that Egypt had agreed to 
send more than 10,000 soldiers to 
work in the armed forces of Gulf 
Arab nations in return for payment 
of its $4.5 billion military debt to 
the United States. 

A Western diplomat in Cairo, 
however, said the report had “no 
basis in fact” 

Egyptian officials said Cairo saw 
its role in the Guff conflict as offer* 
ing a combination of psychological 
deterrence to Iran ana technical 
expertise to Tehran’s adversaries. 

“We want to deter Iran, not ex- 
pand the war," said an official who 
requested anonymity. 

“Egypt has made dear that it 
does not plan to send brigades of 
Egyptians into Iraq,” 4 Western 
diplomat said- “Its role will be 
quite discreet." 

Because of the country’s align- 


ments wjLb the Soviet Union and 
then the United States, diplomats 
said, (he Egyptian military has ex- 
pertise in handling weaponry sup- 
plied by both sides. 

It is thus equipped to supply ad- 


visers and training and to expand 
offici 


existing commitments. An official 
said these include dispatching mili- 
tary experts to strengthen Kuwait's 


air defense system and employing 
!ian officers 


nominally retired Egyptian oft 
as advisers in Iraq's army. 

Egypt also has developed a do- 
mestic arms industry that in recent 
years has exported weapons worth 
an estimated SI billion a year to 
Iraq and, officials indicated, is like- 
ly to seek further Gull diems. 

Mr. Mubarak is to visit Saudi 
Arabia, Kuwait, Bahrain, Qatar, 
Oman and the United Arab Emir- 
ates on the Gulf trip, which is to 
end Jan. 15. Later he will visit Brit- 
ain. France, Italy and West Germa- 
ny. 

The trips this month coinride 
with a variety of shifts and tensions 
that have underscored Cairo’s deli- 
cate and increasingly prominent 
position in the Arab world. 

In November, Arab leaders at a 
summit meeting in A mman, Jor- 
dan. seeking to enlist Egypt as a 
psychological counterweight to 
Iran, lifted a prohibition on re-es- 
tablishing diplomatic ties broken 
because of the 1979 Camp Da via 
peace treaty with Israel 

Israel's crackdown on Palestin- 
ian revolt in the occupied West 
Bank and Gaza Strip has Qluniinai- 
ed Egypt’s dilemma as the only 
Arab nation to have made peace 
with Israel. Riot policemen clashed 
Friday in Cairo with Moslem fun- 
damentalists protesting the Israeli 
crackdown, in which 23 Palestin- 
ians have died. 


Those developments, an official 
said, were significant for Mr. Mu- 
barak's visit to Washington since, 
in the Egyptian view, they under- 
scored the urgency of refocusing 
the Reagan administration's atten- 
tion on the stalled Middle East 
peace process. 

"At the moment," one official 
said, "we are dealing with a lame 
duck presidency that is more inter- 
ested in disarmament and its rela- 
tionship with the Soviets than in 
the peace process." 

itians want to see the 


peace process moving because it 
the 


^ves them a handle on events," a 


r estern diplomat said. “They 
don’t like to see the trend toward 
greater radicalization in the occu- 
pied territories, radicalization with 
the same face as they are not pre- 
pared to see in Egypt." 

The visit to Western Europe and 
a planned meeting between Egyp- 
tian officials and International 
Monetary Fund and World Bank 
officials in Washington also under- 
score Egypt's dependence on West- 
ern support to solve a deep eco- 
nomic crisis. 

In May, Egypt and the IMF 
reached agreement on economic 
measures that enabled Cairo 10 re- 
schedule part of its estimated $40 
billion foreign debt Under strong 
U.S. pressure, the fund agreed (0 
far less specific terms than usual. 

Since then, diplomats and offi- 
cials said, the fund has shown dis- 
satisfaction with the pace of change 
and has reportedly delayed hand- 
ing over the second part of a $325 
million standby credit. 

Western diplomats said Egypt 
has shown caution, fearing that 
rapid change will increase living 
costs for its millions of poor, spur- 
ring a repetition of riots in 2977 
caused by increased bread prices. 



Mitterrand 
Holds Lead 


In 2 Polls 


tween generations in the ideologi- 
ith the 


cal debate over relations wit 
West. The cause was a joint state- 
ment in August by the Communist 
Party and West Germany’s opposi- 
tion Social Democratic Party. 

It called for "a new approach in 
international affairs,” and said that 
the “controversy” between social 
systems “can take one form, the 
form of peaceful competition.'* 

At the Writers’ Congress, speak- 
ers unleashed some of the strongest 
criticism ever of limits on ft 


of expression. A prominent novel- 
ist, Chris 


istopb Hein, made a bitter 
attack on censorship, saying it was 
"illegal." “outdated” and “hostile 
to the people." 


It found he would obtain a ma- 
jority in the second round, because 
he would pick up votes from people 
who backed other leftist candidates 
in the first round as well as sup- 
porters of Mr. Bane or Mr. Chirac 
who did not want to vote for the 
other conservative candidate in the 
■second round. 


If the 7 1 -year-old president de- 
cides not to run Tor another seven- 
year term, many analysts say. the 
most likely Socialist candidate will 
be a former agriculture minister. 
Michel Rocard. 


The poll showed that Mr. Ro- 
card would be a strong candidate 
against Mr. Chirac — he was 
named bv 52 percent, to 48 preen t 
for Mr. Chirac — but would lose id 
Mr. Barre, 56 percent io44percenL 


Israeli Raids Kill 


21 in Reprisal 
For Glider Attack 


OmptleJ b) Our Staff Front Dispatches 

BEIRUT — Israeli bombers 
have killed 2 1 persons and wound- 
ed 30 in a night raid on bases of the 
Palestinian guerrilla group that 
made a hang-glider attack in Israel 
in November, the police said Sun- 
day. 

The police said the planes struck 


at three bases of the Pbpular Front 
lion of Palestine- 


for the Liberation 

General Command at the Ain ai 
Helweh refugee camp near the 
southern port of Sidon, Lebanon, 
and the nearby Chouf region, 
which is controlled by Druze Mos- 
lems. 

They said six guerrillas were 
killed, one in the camp and five in 
the coastal town of Jiye, north of 
Sidon. Three Palestinians were 
wounded in the camp, and nine 
were hurt in Jiye and the Chouf 
town of Ba/ja, the police said. 

Three Druze militiamen and the 
12 persons from two Lebanese fam- 
ilies. including several young chil- 
dren, were reported to have been 


lulled in Barja. 

iraeli mili 


The Israeli military said in Jeru- 
salem (hat its jets hit bases used as 
headquarters of the Palestine Lib- 
eration Organization and the Popu- 
lar Front. The latter claimed re- 


sponsibility for the hang-glider 

ISi 


attack Nov. 25 on a northern Israeli 
military base. (AP, UPJ) 


WORLD BRIEFS 


Manila Anti-Gambling Official Shot 

MANILA (API —Gunmen wounded the chief of thePreattaujal Task** 

+ j, ^ huri nf Hie PllfirrK ram? Cnnrtau^l 


Force for .Anti-Gambling and killed two of his guards. 


Elsewhere, assailants killed two candidates m the Jan. 


elections, and six pawns died in fighting on Mindanao tsfc 

^Officials said Potenciano Roque, head of the task force, was wounded 
in the left elbow when he was atiacked before dawn at his residence in 

suburban Aniipolo. . . „ 

In Zamboanga, Brigadier General Lorenzo Rapanan, regional Con- 
stabulary commander said that several Communist aitMksoaMindanap * 
left five civilians and one rebel dead. Three of the dead were fanners. . ; 


India Court Rules Against Rama Rao . 

NEW DELHI (Reuters) — A court has upheld allegations of cornig^ 
don against N.T. Rama Rao. a former film star and one of Prate Minister 
Rajiv Gandhi's most bitter political enemies. . . . w „ . 

The high court in the southern city of Hyderabad said ^ihatMLRami, - 
Rao had abused his position of chief minister of Andhra Pradesh state to . . 


benefit his relatives. ... . ... 

Mr Rama Rao declined comment on the ruling, which be cm chaL 
Jenge before the Supreme Court Bui members of the governing Congress ^ \ 
(I) Party immediately called for his resignation. - , 


Stockholm and Moscow Press Talks -• 


STOCKHOLM (Reuters )— 1 - - _ n . D ----- 

to Moscow on Monday as part of efforts to end a ZO-yor Balm: — , 
boundary dispute with the Soviet Union involvings nchfishipg zone. 

Diplomatic efforts to break the impasse over the disputed zonereconiy- 
intensified and Swedish officials say an agreement may be an no u nc ed- 
during a visit to Stockholm next week by the Soviet prime minister. 
Nikolai I. Ryzhkov'. 

A Swedish Foreign Ministry spokesman. Bo Hemeback, said it Was. 
decided to send the delegation following a request by the Kremlin fq 

f .1 _ 1 ■ _ * AM irt cfartTiiM/Yaumii 
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further discussions. Talks on the issue are expected 10 start 

idoftheS 


IUI lllhj UWWUJJIWUi. . .W “ “ _ ,. _ . _ 

Ambassador Lennart Myrsten at the head of the Swedish group. 


* 


By Steven Greenhouse 

Vrvi - Vert Tuna Service 

PARIS — Two polls have 
brought some good news for 
France's Socialist president, Fran- 
cois Mitterrand, and bad news for 
its conservative prime minister, 
Jacques Chirac. 

A survey for Paris Match maga- 
zine found that Mr. Mitterrand, 
who has not said whether he will 
run for re-election, would defeat 
any likely candidate in the presi- 
dential election in the spring. It 
also found that Mr. Chirac would 
lose to Mr. Mitterrand or several 
other likely opponents. 

The other poll, in the newspaper 
Le Figaro, said that 43 percent of 
the people surveyed believed the 


Indians SinkTamil Weapons Vessel 


, f 

'tea ■ 


COLOMBO (AP) — Indian gunboats sank a boat carrying weapons, 
and killed at least 21 Tamil rebel gunrunners off the northern Jaffna 
Peninsula. Sri Lankan military officials said Sunday. , ■ 

Earlier. Indian officials said that Indian gunboats and hi 
previously had intercepted and sunk five rebel boats carrying atms off the. 
eastern coast of Sri Lanka. ■ . . . 3 

In another incident, the Sri Lankan radio said Indian troops recovered 
a large amount of arms and ammunition near Jaffna on Sunday. 
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Sabotage Studied in Turk Air Crash 


iiyi 


people surveyed 
Chirac government had “made ex- 
cessive concessions to Iran” to win 
the release of two French hostages 
in November from a pro- Iranian 
group in Beirut. 

In comparison. 23 percent said 
France had “conceded nothing es- 
sential to Iran ” After the hostages 
were released, the government al- 
lowed an Iranian Embassy official 
wanted for questioning in connec- 
tion with terrorist bombings to 
leave France. 

According to the Paris Match 
survey of 3,810 people, Mr. Mitter- 
rand would defeat Mr. Chirac, 55 
percent to 45 percent. The survey 
also said that Mr. Mitterrand 
would defeat Raymond Barre, a 


ANKARA (Reuters) — Turkish officials believe that sabotage may 
have caused a West German plane to crash in rugged terrain near Izmir, 
killing all 16 persons aboard. Communications Minister Ekrem Pakdp- 
midi said Sunday. 

The Boeing 737. owned by the Lufthansa charter subsidiary Condor, 
crashed in rain near the Aegean Sea on Saturday night after seeking 
clearance to descend to Izmir’s new Adnan Meodcres Airport. The twin- 
engine plane was canying 1 1 Turks, mostly expatriate workers, and a 
five-member West German crew on a flight from Stuttgart. , 

“We are furthering our investigations toward a possibility of sabo- 
tage,” Mr. Pakdemirli said after visiting the crash site. v 
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22 Die in Mozambique Train Wreck 

dandy*., 
carryiriy 


MAPUTO, Mozambique ( AP) — At least 22 people were killed and ] 

hi ndere d * train 


k"i 

r 


injured when rightist guerrillas derailed and p. 
1.500 migrant workers returning from South 


Africa, according to the 
national news agency AIM. It said the train hit a land mine Thursday, 
then was attacked by rebels of the Mozambican. National Resistance. _ 
in Lisbon, a rebel spokesman said it was likely that the ambush was 
carried out by Renamo. as the rebels are known, out said he had not yet 
received confirmation from guerrilla sources in Mozambique. “It is a key 
aim of our military strategy to cut off Maputo as much as possible from 
the rest of the country" he said. 


center-right former ^prime minister 


For the Record 
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who is expected to be a candidate, 
53 percent to 47 percent 

The margin of sampling error 
was plus or minus two percentage 
points. 

Mr. Barre and Mr. Chirac are 
expected to vie for conservative 
votes in the first round of balloting 
in the hope of opposing Mr. Mitter- 
rand in a runoff among the top two 
candidates. In the Paris Match poU, 
225 percent said they would vote 
for Mr. Bane in the first round 


Karel Sip, leader of Jazz Section, ah ^ cultur- 

al group, was released from- prison- Friday after kerymgk 16-month 
sentence for defying a ban on his organization/ Het said. Saturday by 
telephone from Prague that he hoped the group would continue to be 
active. (At) 

An Imfian passenger boat capsized Saturday on the Godavari River in 
the western slate of Maharashtra, killing 1 1 persons, the Press Trust of 
India reported. It said 15 persons were misting and /eared dead- (UPI) 


TRAVEL UPDATE 


s' 


while 21^jj«rcenl said they would 


vote for Mr. Chirac. 

According to the Paris Match 
poll, Mr. Mitterrand would receive 
37.5 percent of the vows in the first 
round. 


Spanish Airline Workers Set Strikes r - 


ML. 

MADRID fUPI) — Civil aviation employees are to stage a four-day 
strike this week to press demands on job status and overtime pay, the 
workers' union announced Sunday. The strike will affect all domestic and 
international service and 50 percent of air traffic between Spain and the 
Canary and Balearic Islands. 1 

A union spokesman said the workers, including weather forecasters, 
maintenance technicians and telecommunications employees, would 
walk out Monday, Tuesday, Friday and Saturday. Meanwhile, pilots at 
the stale-owned fberia Airlines said they would strike Jan. 14 to press for 
increased rest periods and vacation time. 

Uganda Airlines has switched European flights from London’s Gatwick 
airport to Rome and Cologne following a British decision to ban noisy 
planes from its airports, an airline official said Saturday. f Reuters ) 

The Sovereign of the Seas, one of the largest cruise ships ever built, 
arrived Sunday in Miami, escorted by a flotilla of 100 small boats. The 
Norwegian ship, built in France, has 14 decks and can carry 2J276 
passengers and 750 crew members. It will cruise the Caribbean. (AFP) 

This Week’s Holidays 

Banks and government offices will be closed or services will be 
curtailed in the following countries and their dependencies this week 
because of national and religious holidays: ( 

MONDAY: Burma. New Zealand, Taiwan, Zaire. • 

WEDNESDAY: Andorra. Au>mu. Cyprus, Dominican Republic. West Gcr* 
i;iai»>. C.rucw, Iruq. UxhRnMrin. Puerto Rico, San Marino. Spain. Sweden. 
bwiiA-riand. Uruguay. Vatican City. Venezuela. Virgin Islands. 

THURSDAY: Ethiopia. 

FRIDAY: Czechoslovakia. 

SATURDAY: Finland. Panama. 




Source: Morgan Guarani) - Trial Cix. Reuters, * 
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Assistance 
For Hanoi 


••.. .ByNeil Al.Lewis 

•■■ ’’ &*•? Yo*k T/ffRi Senke 

WASUNGTOIf— The United . 
States has issued a report detaflmg - 
Vietnam's tried forcharitableassis- 
tasceaud encouragingprivate or-: 
ganizBtHjas la provide the hdp. .. 

According to the JStaie Beparl- 
n&t report, which was distributed 
toagrotip of private charities, win-' 
dpafneeds thatoouki be provided 
are. prophetic devices and refeabiii- - 
taiion for 60,000 amputees. ', 

The report and toe encouxagp- 

by John W. Vessey, a retired 
general, who led a special delega- ' 
fiGii to Hanoi to explore ways to 
resojve.the issue of Americans still 
misang from the Vietnam War. In 
public statements, the Reagan ad- 
ministration has said ft was not 
Uniting the issue of the ntissng to 
humanitarian aid. 

But privatriy, officiate hope that 
the repon will encourage .the Viet-, 
namese to be more cooperative on 
iHe issue of missing Asnicans.Ii is 
the first time iheUmtisdStates has 
agreed to hdp Vietnam in airy way 
is -connection with efforts io re- 
solve the problem of those missing 
inaction. 

Tbe report. prepared by two doc- 
torsSpeaalmng m artificial limbs 


Hart and Election Arithmetic 

His Re-entry May Block Emergence of a Gear Leader 





By R.W. Apple Jr. 

Ym Yi<rk Tiiih.^ Stn:u- 

NEW YORK — Gary Hart's 
sudden decision to re-enter the 
1988 presidential campaign has 
provoked, at least in public, more 


45 percent from the 55 to 60 per- unite behind one of their number 
cent left by Mr. Jackson. Mr. Han instead. 

Lrt's and the uncommitted elected offi- If Mr. Han has helped anyone, it 
th e cials and pany officers. In other seems to be Governor Michael S. 
has w ° r ds. he would need more than Dukakis of Massachusetts, who 
lore seven of every 10 remaining dde- looks to Washington odds makers 


wringing of hands than careful cal- S* tes - T? 131 «* “ achievement that 
dilation, more denunciation than seems highly improbable. 
analvsisofitsimpactontheDemo- Abfg Han-Jackson-uncommtl- 
cratic race. ted Woc would have much the same 


like ihe candidate with ihe best 
chance of putting a lock on the 
nomination by spring. In the cam- 


cra tic race. ted bloc would haw much the same paign in Iowa. Mr. Han appears to 

«, , __ effect as a rule the Democrats used have cu i most deeply into the back- 

lrfSSS5?L Siv ,£ umil 1936 requiring the nominee to >ng of Senator Paul Simon of llli- 
liucal professionals, as they pre- win lwo . tl ^ is Ac delegates, nois. who had seemed to have a 

That rule often produced dead- good chance of defeating Mr. Du- 
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IN A FLASH, A HAWAIIAN STREET IS GONE — Chfl- 
dreri walking along what used to be Kahena Street in Honolulu. 
It became a riverbed when flash floods hit Oahn island after a 


The Aiukuid Ptcm 

20-inch rainfaO. Raging water cut channels 20 feet deep, tossing 
pavement and cars around. The New Year’s Eve floods left 72 
people homeless and caused an estimated $29 million damage. 


paign activity Lhis week, that Mr. 
Han will have a major influence, 
evert if. as most insiders believe, he 
has next to no chance of winning 
the nomination. If that were not the 
case, says the campaign manager 
for one of his rivals, “tne rest of us 
wouldn't be screaming so loud." 

The majority view holds that Mr. 
Han's re-entry makes it more diffi- 
cult for any of the Democratic ho- 
pefuls to put together a majority of 
the delegates by the time the long 
series of caucuses and primaries 
ends in California in June. Even 
without him it would not have been 
easy, ti will be tough to amass the 
45 percent that is usually enough to 
persuade 5 percent more that they 


The Democrats 
could find 
themselves in the 
situation that 
prevailed until 
1936, when the 
nominee had to 
win two-thirds of 
the delegates. 


kakis in the Feb. 8 caucuses. 

Now the Massachusetts gover- 
nor seems the likeliest winner, in 
the view of politicians in Iowa. 
They believe Mr. Han's lack of 
organization in (he state will make 
it impossible for him to transform 
his lead in the polls there into a 
victory on caucus night. 

An Iowa triumph would set up 
Mr. Dukakis for the Feb. 16 voting 
in New Hampshire, where he is 
already considered the leader. And 
with Mr. Han in that contest a 
Dukakis victory would not be dis- 
missed as mere New England chau- 
vinism. as it might have been with- 
out the Coloradan. 

A second victory in a row might 


Mauritius Stresses Claim to Diego Garcia 


By John D. Battersby 

»\W York Tima Stm iv 

PORT LOUIS, Mauritius —The 


TuHounuf 


(jWkNi third member familiar with leader of this island state still wants 
f the private charity network, says to regain sovereignty over the far- 
thax at least 300,000 Vietnamese away island of Diego Garda, which 


are disabled, incapable c£ working the United States has turned into a 
or fully dependent, on the state Jor miHtaiy-base in the Indian Ocean. 


cir livelihood. “We main tain our claim over 

The United States has resisted Dkgo.Garcia," Prime Minister An- 
Vietnam’s pleas _for direct govern- eerqod Jugnanth said in an inter- 
ment aid or reparations. Instead, view, “and we will use all diplomat- 
officials have said, they mil “fadli- jc possibilities to have the island 
cate" contributions from private a«d surro unding ai yhi peta gn hand- 
organizations. The emphasis, how- ed oyer to Mauritius” 


•ULMVEf >. 


Ml 


had better jump aboard before the . . just give Mr. Dukakis enough mo- 

^ _ nominating train leaves the station, locked conventions when it took J m r . VM . rruTh . rioirtnal 

r ^ If. as scans likely, the Reverend many ballots for anyone to get two- Albe^cSre 

'20 VFcirClH Jesse L. Jackson wins 20 percent of thi^ of ^lega^^nd him. Jr 0 f^i neS see in the Soufhera 
“ ihe delegates, wrth many of them But this ume Democratic politi- “Suner Tuesday ** Like- 

privately appear resigned to iu sta- coming fromthe Soulhln the huge aani tlteUeve lie cutditoo would .. iK . a pait olTosses for Mr. Han. 
lus for theforesecabfc future. Mau- March 8 collection pntranes o^uat.ng no M the con- opojaff, ir he Joes not even come 

ritius has resumed providing labor that polnictaiu call Super Tues- muon in AUat^ but b^rehand. c | ost . [0 ,n t - c arly winner or wrn- 

and supplies to Diego Garcia in day the number available o other through tn lermedtana or on tin: would prob J abiv mke inv 

what is a useful trad? relationship emd'dam w" be sharply hnuted. tel^hOTtAdrf for ^e™p^ ib|e for 1 ' him , 0 raisc enough 
for ihe economically pragmatic .W < b«'des that, as secrrts oniy daiind nommuon a me pqsstbi It- ^ onev continue. 

Mauriiian-! * r & slightlv less probable, two-thirds of ty under discussion m Washington, 

Thtf 1 1 s ‘-imhowador to Mii.riii tiie 643 elected officials and party although many Democrats fear this 

us Ranald DeJSSe PaSner “ 3 d officers who for 15 P ^ 1 aIienale Mr ' Jacks0Q «°«lh 

of the delegates remain unrammit- to persuade him to sit out the fall 


the base issue was a delicate matter. , inc Tcmun u r^Z, 

“But there are good and sufficient 

reasons why a U.S. military base in u ShdU ^ Mr - Ha ? tt1 “ “ 
this part of the worid is useful," he Hampshme, something that recent 
v polls suggest is possible if not prob- 


J. only 70 percent would be left, campaign or even run as a third- 

Should Mr. Han win in New pany candidate. 

ampshire, something that recent Equally divisive might be an at- 


ever, has been on hdpu 
and their needs, an imp] 
tfon to the wan 


amputees Diego Garcia, which lies about 
it conneo- 1,200 miles (1,945 kilometers) 
- _ .. . jjQrtireast of Mauritius, was ceded 


IntBan Ocean 


* polls suggest is possible if not prob- tempt to rally the delegates behind 

ii lkA1 . a L , r>- able, he could go on to accrue 10 to a late entrant, like Governor Mario 

15 percent of £e delegates nation- M. Cuomo of New York. Those 
er^asan LuThe said thai^ -£ a,, .v- To win. another candidate who had spent two years on the 
, hA.h would then have to put together his road might well rebel and try to 


The United Stales has unpostd to Britain along, with pan of the 
an embargo on trade with Vietnam, Chagos Archipelago under an 
with exceptions allowed for ddiw- agreement signed in 1965, three 
cry of humanitarian aid. Bui some years before Mauritius, then a Brit- 
leaders of charitable groups have ish colony, attained independence. 


’'MrtLo* 

' I 


The New Voti Tnso 


thauhe processor get- That same year, Britain leased Mauritius has its own defense took place before our indepen- 

from theTreasmy De- Diegp Garda to the United States agreement, signed at independence dence." 


go Garcia “is something that is 
there" as an issue, he said that “in 
the meantime, both governments 
try to get on with business." 

He is concentrating on expand- 
ing trade between the two countries 
and is proud of a recent agreement 
under which the United States 
helped Mauritius set up a coast 
guard to combat drug trafficking. 


Prosecutor May Query Bush 


.>«■» lift Tima Senn e 

WASHINGTON — The special 


Mr. Walsh, whose forma] title is 
independent counsel already has 
submitted a series of written ques- 


naTwiinl IT l tmg licenses from thu Treasury ue-, Diego Garcia to the United States agreement, signed at independence dence." The United States has agreed to prosecutor in the Iran-contra affair submitted a senes or written ques- 

Ut> 1 rdXD WIM partmenx, which administers the for 50 years. In 1976 the remainder from Britain, which grants the Brit- The Mauritian prime minister is provide $60000 of comm uni ca- is expected to submit questions to tions to Mr. Reagan and has not 

cast ’■’peoniettmli. sf oien^rtions.. has beat slow and ofilie ChagosAidiipelagowasin- ish military facilities on Mauritius passionate about creating a “zone tions equipment for the new coast Vice President George Bush about ruled out a private meeting with the 

I md mupJemf ii h2> irfiuhiberaome.. ' • • duded in the agreement. As a re- in return for protection against any of peace” in the Indian Ocean, a ouar<L his role in the sale of weapons to president to go over his answers. 

According to a survey prepared Iran and is considering requesting 
by the U.S. Embassy in Port Louis, an interview with Mr. Bush, ac- 
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i and plundered a 
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utiauted Oedt jslovahaot 
dday after serving i 
amzation. He said Saiuslrf 
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ttnday on the 
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Officials now say that heenses suit, the United Slates is now leas- external threat 

III.-. ; ... , •_ * . . _ i ft# !j!. 


wall be quickly granted. 


ing all of what became known as 


proposal that the Soviet Union has 


Ibis is « signal to the Vietnam- the British Indian Ocean Territory. 


But Mauritius, which itself ties also backed independently. Al- 
1,200 miles east of Mozambique, though the Russians have had na- 


guard. 

According to a survi 
by the U3. Embassy in 


ese and the; humanitarian grotqis When Diego Garda was given to rqects the exclusion of Diego Gar- val facilities at various times at 
that positive things are wdcomeT Britain, its inhabitants were rdo- da from its territory. Maun Lius as- Mauritius, the Seychelles and Mad- 


trade between the United Slates cording to Reagan administration 


said one official, -who -said that he - cared to Mauritius, mflami 
was hopeful that private aid would sons that were only partly 


start flowing to Vietnam in a. few by modest compensation to thedis- a communications facility and not 


sens that it was agreed that the agascar, they do not have a penna- 
Diego Garda could be used only as nent base in the Indian Ocean. 


months' time. 

Representatives of five major 


placed islanders years later. 
Today, Diego Garcia remains 


groups returned from a visit to out of bounds to its original res- pendenee. that is the excision qf president of the leftist Mauritian 


communications facility and not “We are for nonalignment and 
as a major military base. peace with total disarmament," 

“What Britain did before inde- said Mr. Jugnauth, who was once 
ndence. that is the excision of president of the leftist Mauritian 
lego Garda from our territory, is Militant Movement and now heads 
ntrary to the resolutions of the a rigfit-of-cenier government. . 
ruled Nations," Mr. Jugnanth Despite strong , Mauritian feel-,:j 


Vietnam just before ..Ch ri stmas, dents. The only visitors to the rest Diego Garda from our territory, is Militant Movement and now heads 
where they had bcfenaceompanied.- of theislandsin the archipelago are contrary to the resolutions of the a right-of-cenier government, 
by Larry E.. Ward, oae of three sailort who discover an vminhabit- United Nations," Mr. Jugnanth Despite strong .Mauritian feelr. 
members of the in dtnkal team flat ed paradise abounding in coconuts, said. “1 have always considered this ings voiced in public over the sover- 

visited Vietnam eariier and drafted tropical fruit and manne life. as a fraud and illegal act since it eignty of Diego Garda, officials 

the report The five charities were : I 

the American Friends Service 

Committee, the World Rchabih'ta- ~r± *Y* TB 1 T* /T f 

Brazilian Court Hides Lx-General 

very positive about it,^wd Freda- Must Stand Trial on Murder Charge 

ick Downs, the director of pros- C7 

By Alan Riding step down in March 1985 after 21 critic of the military regime but 

York Tima Senile years in power, they reached inf or- rather as a man who revived the 

XiieiiiDCTS Ot tne t eem ne a t team . niA nr •< Vtetnn > n ti mat mmwnntf wiln lh* nMi n'vil. msnminii H T nn«m fn itt>Tnul Irmi 


and Mauritius is growing rapidly, officials. 

Mauritian exports to the United They said the prosecutor, Law- 
States jumped from $28 million in rence E. Walsh, believes that Mr. 
1983 to $112 million in 1986, a Bush must answer several ques- 
fourfold increase in three years, tions about his participation in the 
This has established the United arms sales and the advice he may 
States as the island's third largest have given President Ronald Rea- 
export market, after Britain and gan before the weapons were trans- 


France. 


ferred to Iran in 1985 and 1986. 


ruled out a private meeting with the 
president to go ova lus answers. 

Mr. Bush's role in the Iran-con- 
tra affair has come under intensi- 
fied scrutiny in recent weeks and is 
seen as potentially damaging to his 
campaign for the Republican 
nominauon for president 

Last month congressional inves- 
tigators released a newly discov- 
ered White House memorandum 
from February 1986 that described 
Mr. Bush as “solid” in his support 
of the arms shipments to Iran. 


A fire 

warms you. 
we pumper you. 


PALACE HOTEL 
GSTAAD 
SWITZERLAND 

Please call: 

Phone 030/831 31 Telex 922222 
Telefax 030/4 3344 
v^lhefjeadinfflloids of thcWfodd. 


By Alan Riding step down in Mar 

Me*.- York Tima Service years in pOWtt, till 

Rio DE JANEIRO— A Brazil- mal agreement wi 


step down in March 1985 after 21 critic of the military regime but 
years in power, they reached inf or- rather as a man who revived the 


the new civil- magazine O Cruzeiro to defend key 


ian judge has ordered that a retired iao government that there would be sectors of the aimed forces, notably 
S P wSSSTf four-star general be tried for the no investigations of officers alleg- the National Information Service, 
inaieriSthe ViettSsTneed ro 1982 murder of ajournaGsl in what edly involved in corruption or hu- the country’s main intelligence 
SKi mSS ITon^ could become the fust prosecution man rights abuses. agency 

struct wheelcSms and Drostberic of a senior army officer since civil- But the Baumgarten case has _, Bul M*: Bautngan.en si personal 
j -* > m • ‘ r a. - - L ;* n rule, rpfnmeri hen- almost three been irealed-as a common crime files, which were published after his 


devices Muchof the eqmnmeat the ian rule returned here almost three Ireen treated as a common oitne 
team observed was years and, in ordering General Cruz's rri- 

•nv Whn;i^i ffftrm tr. The general, Newton Cruz, aL the investigating judge, Caiios 
Vtemam a&ain lata this month as whose laf was as mm'tajy Augusto Lopes, noted that, 
will another^ -wotting on the commander of Brasilia, the capitel, “wbethaor not the accused woe 
israe of the missing servicemen. was charged along with two aides mtiuary, this does not give them the 
■ DteUnitedState has been seek- with kidnapping, murdering and nght to trial by military justice." 
ing Vietnam's help in determining hiding the bodies of the journalist. General Cruz, 62, a tall white- 
the fate ofznbre tmn. 2,400 service- Alexandre von Baumgarten, bis haired cavahy officer, has refused 
mM mm litfni'M miMniD wife and a boatman. comment mi the develoomeoL Bui 


yeans ago. and, in ordering General Cruz's ni- death by a prominent weekly, Vqa, 

The general,. Newton Cruz, aL the investigating judge, Caiios also disclosed that he had fallen out 


the National Information Service, 
the country's main intelligence 
agency. 

But Mr. Baumganen’s personal 
files, which were published after his 


the fate ofzniore than 2,400 service- A^xanare von uaumgarieu, ms Haired cavahy otticer, has nausea 
men who were listed .as missmgm wife and a boatman. comment op the deyelopmeoL Biu J 

action. The Reagan administration - The Baumgarten killings as well be has dented any involvement in . . 

now hopes to obtain Vietnam's as- as three bombings attributed to So-, the killings, contendmg that be has a - _ dj 0 

sistance in resolving wbat are onity forces all occurred after a become a scapegoat ofBrazil s new . v 

known as “discrqiancy caseC 1979 amnesty that pardoned army ctyihan repine and the victim of 


in- dosed or A which are described as timse m and police officers for human “an infamous persecution." 

4 tiJir deuendeDO^ ^ - which a serviceman did not return;, rights violations and leftist activists One unusual facet of the 

1 roof Utpv Uam. Unun.iv luwi nnktwl (iwmiwfilla actiOUS. HIIM mc- nnc that t)l- IM 
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ilia actions. ganen case was that the journalist 

the aimed forces agreed to had gained fame in Brazil not as a 
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Mugabe Names Nkomo 
To Senior Cabinet Post 

Ream . . . white settler rule in the breakaway 

HARARE, Zimbabwe -T- Ptesi- British colony of Rhodesia, 
dent Robert Mugabe has bomplet- Under the new arrangement, the 

ed a series of political and mnstito- forma oppositiori leader will rank 
rionaJchaiwcs By teiugin^ Joshua just behind Vice President Simon 
Nkomo, a former opposition lead- Mtizenda, Mr. Mugabe’s deputy, 
or, back into the cabmeL The shuffle gave additional pow- 

Mr. Mugabe said -Mr. Nkomo os to Finance Minister Bernard 
would be one of three senior jnais- Chtdzero, who will oversee all eco- 
ters, overseeing several nwnistries, nomic ministries and planning. 

.including local govemmoii and ni- Mrl Mugabe gave the defense 

Pral and urban development ' portfolio, which he had held him- 
. u We are now tryi^ to consofi- sdt to EnosNkflla. 
date national unity by working to- Mr. Nk ala is to oversee Zunba- 

geiha, M Mr. Nkomosaid Saturday, bwe’s .commitment in Mozam- 

■ w_ Miwahe 7rniha- bique. where it has droloyed about Robert Mugabe, announcing 

^toSccuth^iSon *e composition offcoibiBet 

New Year’s Eve. Tte post of prune 

minister, which be had hdd since government fight nghtist r^els. , , .j . ■■ j-l.. ■ ■■ ■ 

years ago, was Shamnyinra, 58, was 

06 Y ^ named foreign numster. He was t A 

fondly minisw of information. A /! ~n 

• merger of the two main political 
I parties, whose intennitteoJ rivalry 
> dated back to their leaders’ unea$y 

] alliance as guerrilla leaders fighting 



with senior army officers, including $7 ,000,000.00 wfffl m 
General Cruz, who was then as- h fl(! hinh ~~ 
signed to the intelligence agency. Meruw mgn as 
Despite this evidence, however, find OUt Decau; 

the case was not investigated dur- 
ing the military regime. Further, WHAT IS LOTTO 6/49? 

although Mr. Bamnganen’s body Lotto 6/49 is the official Canadian version of 
was found to have bullet wounds .Lotto— the worktfs most popular form of lottery 
when it apparently washed it’s the lottery In which you pick your own 
ashore near Rio de Janeiro, a core- numbers and it’s called ,, 6W9" because you 
ner gave the cause of his death as »*** any 6 of 49 possible numbers from 1 to 
drowning. 49 ’tour numbers are entered In the Lotto 6/49 

The turning point came in mid- computer system and if they match the six 
1985 when a detective, Ivan Vas- winning numbers chosen in the draw— you win 
ques, took up the case and was the grand prize. Or if you have only 3, 4 or 5 
approached by a wi tness who said numbers correct you win one of thousands of 
he had seen General Cruz and two secondary prizes available, 
aides at a Rio de Janeiro dock 


WI\ $ MnXIONS! 

Strike it rich in Canada’s fhvorite Lottery, 
li^ pick ymir own nninfoers playing Lotto 6/49 


That’s right ... you can win millions by picking your own numbers playing Lotto 6/49 — Canada's most popular 
Government Lottery. In fact, last year Lotto 6/49 paid out $354,736^89.00 in ALL CASH PRIZES. And it's all 
free of Canadian taxes. There are two draws each week for a grand prize guaranteed to be not less than 
$1,OOOjOOQjQO wrtfi many millions more in secondary prizes. Grand prizes often run into the millions and have 
been as high as $13£9Q£8&80. imagine what you could do with that much cash! This is your opportunity to 
find out because now you can play the lottery that's making so many millionaires in Canada. 


where Mr. Baumgarten and his 
wife were being forced at gunpoint 
onto a small fishing boaL 

The case was complicated by the 
fact that the witness, Claudio Wer- 
ner Polila, acknowledged being a 
transvestite dancer and seemed in- 
tern on gaining as much publicity 
for himself as possible. Further, 
friends of General Cruz argued 
that be was being picked on be- 
cause of his reputation as a hard- 
line officer who had frequently 
clashed with journalists. 

In his ruling, however, Judge 
Lopes said Mr. Polila hod proved 
to be a consistent and coherent 
witness. He also pointed specifical- 
ly to General Cruz as the “organiz- 
er and director" of the crime 
against Mr. Baumgarten as well as 
of the killing of his wife, Jeannette, 
and the boatman. 
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Soviet Myths Exposed 


Daily life is much the same in the Soviet 
Union. The old economic machinery creaks 
along. There still is no recourse against the 
power of the state. Yet Mikhail Gorbachev's 
new thinking, while short on establishing 
genuine reforms in economic and political 
machinery, has exposed some of the myths of 
Soviet society to public scrutiny. 

The reforms are based on a frank, admis- 
sion that the U.S.S.R. has not made inexo- 
rable progress after all but has gone badly 
off course. The choice is change or a steady 
backward slide. Nor do Mr. Gorbachev's 
own doctrines of reform and openness go 
unchallenged. Newspapers lament worsen- 
ing food shortages and the unwillingness of 
party officials to change and obey new laws. 

[n this Communist society, with its myth 
of an all-providing state, talk of private char- 
ity, homelessness and unemployment has 
been heresy. Yet 1987 saw the rise of scores 
of private charity groups. Public records for 
the first time referred to citizens “temporar- 
ily not working" or without permanent ad- 
dresses. In a country where citizens were 
once arrested for organizing on behalf of 
the handicapped, independent groups have 
sprung up around various causes. Public 
protests are frequent, sometimes swamped 
by police or coumerdemonstraiions but sel- 
dom leading to detention or charges. Envi- 
ronmentalists have stopped major projects. 


Police give press briefings on crime; 
Moscow’s daily press features regular 
crime columns, and the public engages in 
debate over once taboo subjects like pros- 
titution, drug addiction and AIDS. 

The war in Afghanistan is now debated. 
Mr. Gorbachev himself calls the war “a 
bleeding wound." Letters in newspapers 
recount mothers' bitterness about sons 
killed in the righting, the psychological 
problems of veterans and charges that of- 
ficials’ sons escape the draft. 

The Soviet Union has opened itself to the 
“Western plague" of rock music, to once 
banned modem art and to films and plays 
that mock of Gcial Soviet history. 

Some old myths were restated. Mr. Gor- 
bachev attributed the West's interest in em- 
igration to draining Soviet brain power. 
Advances are tentative. The new dubs are 
warned against “excesses." No one dis- 
cusses death counts in Afghanistan. 

As for glasDost, a reporter complained 
recently of little real change. “I am sure 
that the illusion of glasnost is worse than 
silence. An outright gag, for all its incon- 
venience. is at least more frank," he wrote 
in Uteraiurnaya Gazeta. In 1987 that chal- 
lenge to power was published. Still missing 
are the institutions that would guarantee 
the same for this year and beyond. 

— THE NEW YORK TIMES. 


A Year of Scandals 


As one scandal alter another unfolds, it is 
clear that President Reagan presides over 
one of the most corrupt US. administrations 
ever. Whether measured by the rank or by 
the numbers ot officials who have come 
undo 1 ethical suspicion and criminal investi- 
gation, the amount of sleaze is awesome. 

Precise comparisons to the Grant, Har- 
ding and Nixon administrations are not pos- 
sible or necessary. The Reagan administra- 
tion rivals than all for official lawlessness, 
contempt for law and playing loose with the 
truth. Yet where is the outrage? The presi- 
dent greets each new disclosure with silence. 
Attorney General Edwin Meese is in no 
position to hurt ethical stones. Even those 
who sefck the White House next year. Demo- 
crats and Republicans, seem subdued in 
their criticism. These silent voices scream 
their own message, the wrong message: 

Put aside the early embarrassed resigna- 
tions of close aides; the abuses at the Envi- 
ronmental Protection Agency that forced its 
chief from office and sent its assistant for 
toxic wastes to prison for perjury; the chisel- 
ers who quit or withdrew their nominations; 
the housing official who conscripted his staff 
to help produce a book on privatizing the 
public sector. Look just at 1987. 

Michael Denver, the former deputy White 
House chief of staff and closest friend to the 
First Couple, stands convicted of perjury . 

Attorney General Meese failed to police 
the government or his own affairs. Just last 
month his former lawyer and former invest- 
ment counselor were indicted on charges of 
accepting payment from the Wed tech Cor- 
poration to influence Mr. Meese: A special 
prosecutor said that “other matters" are still 


under investigation. An attorney general is 
expected to stay out of such thickets. 

Mr. Meese, acting as first investigator, 
bungled the Iran-contra affair. He boasts 
that the facts he uncovered remain the opera- 
tive facts. But we may never know the facts, 
since he allowed time for two main suspects 
to shred documents and concoct testimony. 

For his first six years in dike Mr. Reagan 
enjoyed Teflon- like personal immunity. But 
in 1987 he was exposed for betraying his 
pledge against paying ransom to terrorists 
when be shipped arms to Iran for hostages. 
Polls have shown that most Americans dunk 
he lied when be denied knowing that profits 
from arms shipments to Iran were diverted 
to the rebels in Nicaragua. Americans still 
think he is lying even after the congressional 
investigating committees, stymied by shred- 
dings and evasions and lies, acknowledge 
that they have no “smoking gun" evidence. 

Shamefully, the president refuses to rule 
out pardons for Iran-con tra's chief opera- 
tives. He greets the Deaver verdict with sym- 
pathy Tor his friend but no regret for the 
misdeeds. The absence of condemnation by 
the White House cannot be excused on 
grounds of loyalty. Failure to condemn can 
be read only as tacit acquiescence. And why 
are the presidential candidates quiet? Aren't 
they offended by the talk of pardons? Will 
they pledge to enforce the ethics act and 
defend the independent counsel law? 

Despite the smog of ajuthy that surrounds 
these disgraces, Americans surely want 
cleaner government. It is now up to those 
who seek leadership positions to turn the 
shame of 1987 into the redemption of 1988. 

— THE NEW YORK TIMES. 


Stay in South Africa 


In the big anti-apartheid legislation of 
J986. Congress imposed sanctions against 
South Africa but still made a powerful 
argument Tor a full place for blacks in the 
country’s economy. The bill said Congress 
“applauds" American corporations that 
follow equal-opportunity codes. Although 
President Reagan vetoed the bill for its 
sanctions, then and since he has joined 
Congress in urging an American business 
presence sensitive to black needs. This was 
the central shared element of a policy that 
was otherwise in hot dispute. 

No more. Congress has lost patience with 
the view that there is a useful purpose to be 
served by staying on. More pressure is its 
policy now. This is how the Rangel Amend- 
ment came to be tucked quietly into the 
budget reconciliation act. 

Introduced in the House by Representa- 
tive Charles Range l, a New York Demo- 
crat. the measure was accepted unanimous- 
ly by Senate conferees; the Stale De- 
partment objected to it, but it did not make 
the short list oT items that the president had 
said he would veto the whole bill to block. 
The amendment repeals tax credits that 
American firms receive in the United Slates 
for taxes they pay to South Africa. In effect, 
it subjects to double taxation the 150 or 


more American firms still doing business 
there, and it will increase measurably the 
likelihood that they will go home. 

It is a mistake. These are Rims in the 
vanguard of equal rights, and they will sell 
out — some of them, no doubt, at distress 
prices — to white investors who will be 
under no similar pressures. The jobs and 
professional openings of their black em- 
ployees will fall into fresh jeopardy. No less 
vulnerable wiD be the blade trade unions — 
leaders in the struggle for black empower- 
ment — which those employees support. 

An unhappy confusion about fighting 
apartheid is evident. The right way for the 
United Stales to help is to do whatever it 
can to quicken peaceful change. This is 
where staying, yes, constructively engaged 
to serve black economic advancement fits 
in. The wrong way is to yidd to a general- 
ized despair and militancy that fail to re- 
spect the real effects of particular measures. 
In this instance, the step taken undercuts 
firms that met Congress’s own good and 


still sensible equal-opportunity standard. 
In the name of “pressure.” it stands to 


In the name of “pressure.” it stands to 
contribute to misery, bitterness and the 
explosive potential of a country that needs 
no new gasoline thrown on its fires. 

— THE WASHINGTON POST 


Sanctions Against Japan 



Japan's whaling fleet, reconfigured as a 
“research expedition,” steams toward the 
Antarctic. In defiance of the International 
Whaling Commission, Japan, plans to kill 
300 minke whales in the name of science. The 
meal would be sold, as usual for profit The 
United States, traditionally the conscience of 
the treaty that protects whales, can have only 
one reaction to tins brazenness: sanctions. 

Washington may certify a foreign country 
as a violator of the international whaling 
agreement and impose curbs on fish catches 
in U.S. waters ana imported fish products. 
The threat of such sanctions has helped steer 
Norway and Iceland away from violations. 
Japan, however, seems unconaancd. 

Yet there is reason to believe that Japan 


is not insenauve to international censure. 
Last month. Fisheries Minister Takashi 
Sato said: “If Japan’s action to pursue re- 
search whaling becomes a big issue and if 
criticism becomes accelerated, we will re- 
consider our decision at that stage.” That 
stage is now. Japan’s willingness to engage in 
scientific subterfuge to satisfy its hungCT for 
whale meat is deptorabte; defying the IWCs 
scientific judgment compounds the offense. 

There may come a time in the next few 
years when the mounds of data that exist an 
whales have been sufficiently analyzed to 
permit countries tike Japan to consume [un- 
ited amounts of whale meat. Until then, the 
lav is more important than Japan’s appetite 
— THE NEW YORK TIMES. 
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For Reagan , It’s Uphill From a Bad Year IsLaddng # * 


P ALM SPRINGS, California - It has been By Lou Cannon ~ ~ 

unseasonably cold this holiday Kason in this 7 ^e Mr 

desert playground of the nch and famous, per- _ , ^ , . w ™ e “^scars that this scandal 

baps an omen for an economy that seems to be said it appeared to have stabilized. The next day it Reag an is now said tij, . n c . Soviet 
drifting into a wintry recession while an isolated reached post- World War f I lows a^inst the yec will be biStoritaflj' ovCT^ -—wnot? 
preset watches without a plan. and three major W« Eurroon «w»b. of his wife. 

As he has for the past two decades, Ronald Reporters on the Whte House beat, scratching economic edifice on 

Reagan spent New YtaPs in the remote splendor unproducuvdy for year-end stones, were astsdai- be has bounced back. ^ Stressful 

rfthe^cre (89-hectarc) Walter Annenbera ed from Mr. Reagan as hewas tom unpleasant whidi mwh of VWMeMr. 
estate, fenced off from economic tremors ana realities. Those who b othered to po t m w tenp presidem rested has was a year 

workaday cares. The well-dressed guests who calls at 


other presidents before him, he blamed the me- 
dia fw his troubles rather than him self- _ 

While the scars of Iran-contra remain, Mr. 
Reagan is now said to believe that this 


For India 


By A. M. Rosenthal 

T EW DELHI —Why India? W 


Reagan spent New Year’s in the remote splendor 
of the 220-acre (89-hectarc) Walter Annenbera 
estate, fenced off from economic tremors and 
workaday cares. The wdl-dressed guests who 
honored him at the lavish annual New Year's Eve 
party were the big beneficiaries of Reaganomics, 
rich men and women who have become richer 
and paid less tax during the past seven yearn as 
the nation's debt has tripled and the gap Between 
its haves and have-nots has widened. 

Die While House spokesman. Marlin Fitz- 
water, a cheerful bureaucrat who is not admitted 
to privileged sanctuaries of the wealthy, saved as 
Mr. Rea&ia's tenuous link to the outside world. In 
the dimly lit briefing room of the garish Gene 
Autry Hotel here, he obediently followed orders to 
make happy talk in response to questions about a 
week of depressing economic reports. 

The spokesman airily assured reporters that the; 
worst monthly plunge of leading economic indica- 
tors in six years was merely “a one-month blip on 
the screen." When they asked what the govern- 
ment intended to do about the declining dollar, he 


onetime singing cowboy Autry urging mem iu gci 
back in the saddle agam.” Where they were sup- 
posed to ride was hoi dear. For all the reporters 
saw of the pres deal during the week, they might 
as well have been stationed on the mom. 

This is a period of transition for Mr. Re agan, 
whom friends have found in good, spirits after a 
trying year. The revelations of the Iran-contra 
affair sent his popularity plummeting, and the 
loss of the Senate to the Democrats appeared to 


them to “get ago, the economy, and many Americans, 

■y were sup- The president's motives Have never really peen 

he reporters at issue. He has, at his best, lifted the A™® 1 ®® 
.they might spirit. His prescription of “peace through 
am. strength" has produced results. Even t^sbys- 

kjj. Reagan, mal Yran-cnnrrol adventure was propeUeo by 
rails after a genuine compassion for American hostages- 
Iran-contra Em Iris willingness to face the downside or ms 
ng, and the policies has always been questionable and, with 
appeared to it. his ability to lead in times of crisis. For years, 
eocy. As be economists of varied persuasions have warned 
jy regained a crash at the end of the joy tide of lowered tax 
1 by Nancy rates and ever growing budget and trade deficits, 
eatn of her The president ignored the warnings, secure ra a 
led with the comfortable isolation aptly symbolized by ms 
ose close to Palm Springs holiday. Now he must end his 
scame deep- isolation ana find a way to lead. Die economy 
57. He was wiD not wait for the next president, 
ibility. Like The Washington Post 


popularity last fall, he was hit hard by Nancy 
Reagan's cancer surgery and the death of her 
mother. These personal crises coincided with the 
stock market crash. According to (hose close to 
him. the usually optimistic Reagan became deep- 
ly dispirited by the events of 1987. He was 
shattered by his loss of public credibility. Like 


N ew Ublra — w ny imuar wny 
does this stifliogy -crowded, 
quarrelsome country, still ridden with 
wrenching poverty for hundreds of 
millions and still unable to free itself 
of murder and hatred among castes 
and religions, mean so much to the 
United Sutcs —or why should it? 

Why does it mean so ranch to me?' 
Long ago I lived here as a correspon- 
dent; it was the center of my world. 

I have lived in other countries, and 
while they remain in mind they 
come part of my past. Only fnefia stffl* : 
seizes me so, emotionally and inldkc- 
tuafly so long afterward. T keep think- 
ing about India, keep coming back. . 

I now to find out what India 
was like. after four years of absence. 
Mostly, though, I wanted to figure out 
whether the idea that India was stffl 
important to my country and [my life 
was just romanticism ana sentimental- 


Soviet Reform: Into a Year of Complex Tensions 


W ASHINGTON— The new year 
brings, among other things, the 


By Ed A, Hewett 


wa$ just romanticism anti sentimental- 
ity arising out of what India had been, 
and I had been, or bad meaning. 

In rally a couple erf days, lknew-that 
for me India would never recede into 
the past but would always move and 
exdte me. One reason is that Indians 
have an eager zest, a positive lust for 


be ginning of a new and far more im- 
portant phase of Mikhail Gorbachev's 
efforts to reform the Soviet economy. 
Sixty percent of all industrial enter- 
prises come under a new law (hat 


threatens unprofitable enterprises 
with bankruptcy and gives workers a 


with bankruptcy and gives workers a 
voice in enterprise management Oth- 
er measures, m planning, pricing and 
banking, are due in the next three 
years, so the entire reform should be in 
place by the early 1990s. 

As this reform unfolds, outsiders 
will have to discard long-held notions 
of what is “good” or “bad" news for 
the Soviet economy. We have regarded 
slow growth, worker unrest or social 
disruptions as signs of trouble. They 
can mean that, but in the next few 
years they may also be a sign of suc- 
cess. a sign that the reform is on track, 
as enterprises are forced to curtail pro- 


duced economic security in exchange 
for improved living standards. 

The tough side of Mr. Gorbachev's 
new deal is already dear. Enterprises 
will face bankruptcy if they cannot 
produce what customers want, and 
workers may face temporary unem- 
ployment. Consumers will soon have 
to pay the full price, no more, no less, 
for most of the goods they buy, as 
subsidies for some necessities are elim- 


inated. High prices for other products 
— consumer durables, for example — 
wiD presumably faD as enterprises re- 
spond with expanded supplies. 

The other side of the deal — better 
goods and services — is ill-defined and 
a source of difficulties for him. His 
rhetoric has encouraged the illusion 
that the reform wffl produce quick 
results for the consumer. He seems to 
have pinned his hopes on a rapid ex- 


pansion m goods and services tram They move toward you, 

small business, which had been ^ u finnly w the anoticoal la- 

and from reforns m Ught industry. ^ ^ ^ everything about 
But this is unrealistic. The inevitable countr y > themselves and you. •’ ^ 
result is reform front-loaded wild a On^ they d ffdd e that' you arc w 
great deal rf pain and few rewards whidi generally means' 

All this creates tension between the never pat their country 


duction of poor quality products and 
release redundant workers. 


release redundant workers. 

The usual economic indicators wflj 
be reversed in the Soviet Union these 
next few years. High growth rates and 
social tranquility will indicate that the 
reform is little more than rhetoric A 
successful economic reform will in- 
volve considerable pain now for Soviet 



Trying to Control Liberalizing Forces 


I N POLAND in 1980 and in South Korea today, middle-class people and 
educated workers have fought for liberalization and freedom. For decades 


citizens as a down payment on the 
new, leaner and more competitive 


X educated workers have fought for liberalization and freedom. For decades 
we have seen Soviet youth who wanted blue jeans and rock 'n' roll, and this is 


economy that Mr. Gorbachev seeks. 

It is precisely (his calculus of reform 
— pain now for a later payoff — that 
is creating difficulties for Mr. Gorba- 


on ly the tip of the iceberg. The problem of preventing reform from getting out 
of control as it did in Hungary, Czechoslovakia and Poland is a major one. The 


politics and the- economics of reform 
that will worsen in the next few years. 

Mr. Gorbachev's political advisers, 
and moth of the bureaucracy, wW be 
looking for compromises and quick 
results, possibly in the form of a go- 
slow policy on bankruptcies, a delay 
in price reform or a quick fix to 
accelerate economic growth. 

His economic advisers are hkely to 
argue for strong enforcement of bank- 
ruptcies to signal that the party means 
business. They may counsel that a 
price reform cannot wait. They will 
probably emphasize improvements in 
product quality even if that means 
stagnation in total economic growth. 

These issues will be fiercely debated 
m the next two years, and the fate of 
the reform will hang in the balance. 

As outride spectators to the battle, 
with tittle influence but considerable 
interest in the outcome, our cardinal 
rale should be to a vend quick conclu- 
sions. It will be some time before we 
can accurately gauge the results of 
what promises to be a complex, and 
contradictory process. 


India was never more 
important thannow. 


on the bead or sneer at iL the friend- 
ship is open-ended. 1 used to fed that 
Indians made my neck musdes relax, 
and am delighted to find it stiD true. 

You have to like that kind of inti- 
macy, ot India is not for you. And you 
have to accept hustle and movement 
and the boiling mixture of faces and 
races, of past and present — and noise. 

Lots of nose, from loudspeakers, 
horns, screeching nKJtqrcvdes .and 
screediing riders. India is Wee crying 
to read a serious bode of history win 
the television era, the cassette player 
turned up high, the children yripma 
and neighbors quarreling. It is -an at% 


quited taste, add if you don’t get it, 
India is one gigantic headache. 

Why care about this bugdy trou- 
bled country, slipping in international 
prestige, whose leaders traditionally 
are cranky about America and charm- 
ing to the Soviet Unimi, knowing quite 
weB that their destiny Iks westward? 

India no longer leads what is called 
the Hmd World, or any substantia] 
part of iL There is no Mahatma Gan- - 
dhi or Jawahadal Nehru sending 
philosophical and pOEtiCSl messages 
heard round the wotid. 

Rsgiv Gandhi, the young prime 
minister, is in trouble, the country’s 
press and oppoation are in an ecstasy 
of dmunaabon of hhn. He may have 
many good qualities, but right now 
they are blanketed in such charges of 
arrogance, oarrnptura, nepotism, high 
tiving and general all-round no^oed- j 
tsm asto make any.UJL political cam- 
paign seem like a church meetitffi. 

Mr. Gandhi fights back, tries ftitfle- - 
ty to squelch one ’ hostile politicized » *, 
newspaper, dominates state idevisioa r 
But whatever his merits aof ftiture, 
right now the enf of ‘Throw ras- 
cals out" is loud in the land.. 1 ’• ’ 

There, exactly there in thh enthusi- 
astic public brawling and the bashing 
of the man beloved only three years 
ago.istbereasc®wiyIn&anKansso 
much to America ~ or should. .- 

What counts is not whether Mr. 
Gandhi stays or goes but that India 
remain a free society, the only large, 
poverty-stricken country that did not 
make independence the road to com- 
munism, right-wing authoritarianism, 
militarism. That is India’s inedaL 

If political freedom is iniponam to 
Americans, individnaDy or as a nation, 
then India is important to the United 
States. That was true when India ^fiist 
raised its flag in freedom in I947. lt 
strikes me that it was never more hn- 
portant than now, when America is'/- 
trying to remind the world that it* - ' 
really does care for political freedom 
and is willing now and again to stand 
up and take some risksiar it 

Washington (toes not have to love 
India or its political pietism, or aban- 
don Pakistan But it seems, political 
madness to argue and fight for demo- 
cracy and act as aloof and c661 as it 
has toward one of the largest demo- 
cratic populaces on Earth. New Delhi 
is noisy, jammed, argumentative, con- 
tradictory, annoying and at least as 
important to rientiure of po&ti^ 
liberty in the world as (he rmmnght 40 
years ago when Nehru stood on the 
Red Fort and India became free. 

The New. York. Times.- '■ ' • • 


as bugdy tw- 
in international 
rs traditionally 


chev. In many ways the current system 
is a good deal for the population. Jobs 
are not a problem. Workers, at least in 
big urban areas, can easily move from 
one job to another. Food and housing 
prices are subsidized. Medical care is 
free. Inflation is modest, although 
higher than official statistics suggest 

Incomes are only weakly linked to 
performance. Enterprises can meet 
payrolls even if they produce shoddy 
merchandiseat high cosh incompetent 
workers can keep their jobs because of 
the high demand for labor. In effect, 
the population has come to see social- 
ism as a national employment and 
income insurance policy. 

While this insurance policy is 
broadly popular, the system's ability 
to deliver goods and services is um- 
fonnfy condemned. Outside of the 
military, most goods and services are 


social base in Russia for dictatorship in 1917 has given way to a social base for 
democracy in the 1990s. If we do not comprehend that Mikhail Gorbachev is 
trying to maintain a dictatorial system — to be sure, a orach looser dictatorial 
system — in the face of powerful liberalizing forces in society, we will never 
understand the complex policies that he must undertake and the ambiguous 
speeches that he must make. —Jerry F. Hough in Che Los Angeles Times. 


The writer, a senior fellow at the 
Brooking? Institution, is author of a 
forthcoming book on Soviet economic 
reform. He contributed this comment 
to The New York Times. 


Resistance to Risk Is Rooted in History 


M OSCOW — One of Moscow's 
heavyweight academic econo- 


of poor quality and services are in 
short supply. In the age of the automo- 


shon supply. In the age of the automo- 
bile, a worker must still wait several 
years for the privilege of paying five 
years’ wages for a copy of a car that 
Italians could buy in the 1960s. 

The public wants reform that im- 
proves living standards without 
threatening economic security. That 
would be socialism it could support 
But it is an unattainable socialism — 
the Marxian version of a free lunch. It 
is that very economic security, wfaicb 
rests on the broken link between effort 
and remuneration, that destroys the 
incentive for hard work. Mr. Gorba- 
chev knows that, and his reform is an 
attempt to forge a “New Deal”; re- 


AVX heavyweight academic econo- 
mists, an architect of the Gorbachev 
reforms, paused for a moment of self- 
doubt in a canned lecture on how 
Western-style incentives would put 
the zip back into the Soviet economy. 
Soviet citizens already have what they 
really need, be said: adequate food, 
bousing, dothing. medical care. Per- 
haps they won't be willing to shuck 
their leisurely work habits or bear en- 
trepreneurial risk in return for video 
recorders and package tours to Crete. 

The premise is dubious. It is hard 
to believe that people now willing to 
line up For hours in a snowstorm to 
buy a pair of shoes designed in West 
Germany cannoL be moved by mate- 
rialist carrots. More likely, the roots 
of Soviet labor alienation lie in the 
old gibe that “they pretend to pay us 
and we pretend to work” 

There is an ironic glimmer of Marx- 
ist truth here that can be ignored only 
at the reformers' peril Russian society 
has not had ihe luxury of four or five 
centuries in which to find a path from 
feudalism to capitalism, from an eco- 
nomy based on static rights and re- 
sponsibilities to one that celebrates 
mobility and personal initiative. Reas- 


By Peter Passell 


lance to perestroika suggests that So- 
viet economic problems lie as much in 
the culture as in Stalinist planning. 

Consider the timidity of the re- 
forms. Self-financing enterprises will 
have discretion to pay bonuses for 
high productivity. But the permitted 
differences in compensation win still 
be quite snutiL ana no one is even 
considering allowing the most innova- 
tive white-collar managers to make 
more than two or three times as much 
as minimally productive line workers. 

Moonlighters and members of new 
cooperative ventures will be allowed to 
keep what they earn, but only after 
paying hefty taxes. And even though a 
major imperative of the economic re- 
forms is to encourage technological 
innovation, the decrees grant innova- 
tors no private right to “inteDectual 


property" in patents and copyrights 
Reformers explain away these half- 


Reformers explain away these half- 
measures in docbioal terms: It’s hard 
to scrap 70 years of official egalitarian- 
ism overnight Cynics would ate the 
vast influence of the nomenklatura. 


the Party-based elite who already live 
the good life and do not fancy com- 


Strange Deals Behind Closed Doors 


N EW YORK — The Ethics 
Committee of the U.S. Senate 


IN Committee of the U.S. Senate 
can no longer close its eyes to the 
political fixes that have been infect- 
ing the Senate-House conferences. 

These dosed-rfoor meetings are 
supposed to adjust differences be- 
tween House arid Senate versions of 
bills on the same subject; such com- 
promise between legislative bodies is 
traditional and necessary. But in re- 
cent weeks two deals have come to 
tight that show how senators now 
use the secrecy of the conference to 
slip through pet projects ot to settle 
old scores — power plays that might 
not work in the daylight of debate. 

In one instance; Senator Daniel 
Inouye pushed conferees into ac- 
cepting nis proposal — not in any 
bill before the conference — to 


By William S afire 




The larga. was Rupert Murdoch, 
owner of The Boston Herald and the 
New York Prist, who is being forced 
by anti- media-monopoly law to re- 
linquish or dose down those news- 
papers or to sell television stations 
be owns in those dues. The Austra- 
lian-American Murdoch, a powerful 
publisher who usually gels zapped in 
this space, has been seeking waivers 
from ibe Federal Communications 
Commission to enable him to con- 
tinue owning the papers, or while be 
finds a buyer willing to assume the 
Post’s losses in New York. 

The sassy Boston Herald is a 
source of great irritation to Demo- 
cratic Senators Edward Kennedy 


in the Constitution. The senator 
blustered, “1 was glad to do iL" 

One question tut Senate Ethics 
should ask is: Who was Mr. Hollings 
glad to do it for? He admits instruct- 
ing his staff counsel to dear the 
proposed language with his Massa- 
chusetts colleagues. He did not con- 
fide in Senators Aifouse D'Amato or 
Daniel Patrick Moymhan of New 
York. The HbUings-Kenoedy-Kerry 
cabal kept this maneuver from the 
New Yorkers knowing that they 
would have opposed legislation that 
ought cost thousands of union mem- 
bers their jobs at the Fosl 
The impetus for this circumven- 
tion deliberation came frcxii influ- 
ential backera of Senators Kennedy 
and Kerry. Ethics investigators 
should follow the influence trail; 


petition from self-made millionaires. 
. In no small pan, though, the re- 
form compromises were a recogni- 
tion that the reformers cannot expect 
easily to impose a Western-style eco- 
nomic system on a deeply conserva- 
tive, almost feudal society, where 
goodies are distributed according to 
position rather than to productivity. 

Ordinary Soviet citizens accept the 
privileges enjoyed by the lop of the 
nomenklatura — the dachas and eat- 
ing dubs, special hotels, even stretch 
Umos with police escorts. The party 
fits into a feudal scheme as a replace- 
ment for the old aristocracy. By oon- 
trasL Rusaans do openly complain 
about the profits of the tiny number 
of successful entrepreneurs. By no co- 
incidence, the two touchiest issues are 
the people’s feudal rights — cheap 
food and guaranteed employmenL 

Reformers would like to scrap the 
$50 billion to 5100 billion in subsidies 
that drastically undervalue milk, meal 
and bread; the payoff would be great- 
er variety, better quality and snorter 
lines. If a small amount of unemploy- 
ment were accepted, they argue, fac- 
tories could run more productively 
and pay better, while redundant labor 
could move to more efftcieai uses. 

Both reforms, however, would ask 
workers to trade security for greater 
opportunity. And just as peasants in 
die Middle Ages viewed their rights to 
farm specific plots as an absolute enti- 
tlement, Russians see cheap food and 
a job as the state’s absolute obligation. 

This does not mean that reform is 
impossible. It means that to carry the 
day. reformers will have to do a double 
job of demolition: cutting the preroga- 
tives of the state planning ap para tus 
and tearing down the feudal system 
that it preserved. No apod Marxist 
historian would be optimistic about 
this attempt to create a semi-cap italis t 
economy without the bourgeoisie. 

The New York Times. 


lOO, 75 AND 50 YEARS AGO 


or North African Jews in France: 

The senator's backers should be 
encouraged to donate their fortunes 
to that worthy cause, but before 
public funds are expended, the pub- 
lic is entitled to a hearing; the legis- 
lators should then vote it up or 
down. Mr. Inouye acted like a 
gung-ho colonel who thought he 
knew what was best for the country 
and who was ready to defy its nor- 
mal procedures to get the job done. 

At least that abuse of conference 
power hurt nobody except the tax- 
payers. In the other example, anoth- 
er of the Democratic grandees of the 
Senate Fritz Hdlings of South Car- 
olina. used the conference to get 
even with an individual who was 
bothering the Democrats’ “Charles 
River Gang” in Massachusetts. 


borL 1 suspect that Mr. HoDings, 
chairman of the Commerce Com- 
mittee, and the two Massachusetts 
senators who put him up to his ma- 
neuver want the newly profitable 


Boston paper transferred to politi- 
cally friendly hands and do not care 
if the money-losing Post dies. 

lo the dark of conference commit- 
tee night, Mr. Hollings pul through 
legislation to deny the FCC the right 
to waive the cross-ownership rule. 
Caught out by Alex S. Jones, a re- 
porter for The New York Times, Mr. 
Hollings admitted that his legisla- 
tion was “aimed directly** at Mr. 
Murdoch. Such legislative punish- 
ment of an individual is along the 
lines of a bill of attainder, which the 
framers — conscious of the danger 
of legislative excesses — prohibited 


Mr. Kennedy’s staff? Who then put 
the arm on Mr. Hollings? 

Going deeper: Was anybody in- 
volved who wants to buy The Her- 
ald at a forced-sale price? Were 
promises made of political backing 
in return for language slipped into a 
bill without the knowledge of legis- 
lators directly concerned? 

The issue here is not Mr. Hoi- 
Iings's concern about cross-owner- 
ship of media any more than Mr. 
Inouye's interest in educating Mo- 
roccan Jews. It is the new abuity of 
powerful committee chairme n to 
corrupt the legislative conference by 
delivering on political contracts, in a 
tight little dub behind closed doors, 
that they could never get away with 

on the floor of the House or Senate. 

The New York Times. 


1887: Bismarck’s Joke 

DcnrrxT gress now is not to destroy capital otT 

-dckun — Councillor of Legation to prevent its concentralicaifor legjn- 
von Sadenbog. who has been ap- mate purposes, buLto d 2 anasre.srKh 
pointed German Consul in Paris, has abuses in the use- of money . t. as Y 
had an interview with Bismarck, On popetrale injustice upon the pubUc.7. 
his conveying the fears entertained 


wusn people would cease worrying me ynaninuiviw— -Preset frank- . 
about the attitude and preparations *“ D * Roosevelt opened* the new 
of France. Germany is stronger than re Sular session of Congress ioh;Iaa; 

France. We have only one thing io 3J with a message in vdudbBe iqkirt- - 
fear, and that is an unforeseen and ^ ^ world was in a state of 
unjust attack from any quarter" l®sioD and 

“But,” added the Chancellor, anfl- ^^sbadowed ah cariy reqOTSt^fcrad- 
ing, “the best guarantee of peace is ditional naval constiuctiom 
the frawder used for the [French! Le- wan ting > “We must keqt aaselm.a& 
bel nfles. It soon gets out erf order." equatdy strong in sd&deCaffle," Ob- & * , 
mio -v n . „ servers interpreted the mesage as do- . .V | 

kylZ: leg to Biff Money to “educate" Congressmen tn * 

.iL ■; 
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. -TVtV York TTffwiSempr. . 
./.ttiKYO — % a bn«£ ceremony 
made agnificant by its ordinari-: 
.. ysg^ E^ercg-" Hirohito jias-^-; 

jet&tq^h.ttaiL^ 
heartily cheered in' turai. ' . ' 1. . .: 
_ T^;.en^>cror ? fi public r^aari; 
ance Saturday was his first since be- 


10 Kl\ COUHn 

i hao bco. or hahf ^ 
icoly a coup - 0 [ 

!» India would ^ 
Pea buj would : -\Z^ 

* rat Or.s TSS ~ 

ran eagsr 

xfahip. r» 'n^St 
yen Erm]\'K rh-'r 3 *! 
mi ld \ou 

*»fc &g £ 

"•'tok. »tach s-vJ 4 ' 

;** a fter p,,g« 

^axasnew^ 

topor tantthaniun 

,be head or >R©sr a c. ^ l 
^B. open-adid. I !ugj B ^ 
tts niiile my T-rfr nr^ . 

am ddigbsec loiiaiKd- 
flu have 10 like tci- bjt 
y,orlKS2sno:for\ C fc 
?• *0 aac?’. hustL* -dee* 
Ae baling rrixiirtab 
4* of past jnd prsc:-^ 
ae of no;sc. froa Icisfe; 
». sceechir; sau^. 
aching riders. !=dj* u a- 
aKiasencui bccUfc^ 
fcfcvjsicr. os. a: 

«d to high, the iia; 
Oagfiiv'rs qum^i-r 
ed oste. asc if >;cci- 

* is oac azjr.:i: headirs’ 
fhy can'jVd! k» is: 
Icwmii', iLrrir.zniriz: 

h®c. «fu:»e' asiis ss 
ainiv about .ter: 
Olhc Soviet Laoito? 
that :har destir.;- Less: 
ado no losgsr 
Third W c:;-d. c: 
of it There u* .".; Mia* 
or JauAsrii Vr£5 
w.'phkCA _r.u 
4 rural 's.i 
jjjv Ganiiu. fie ^ 
ister, xs sr. trouble f-— 
it ami oppiK:a*T. re=- = 


jMsaakeitvfS?* 

a sects Like u ettf^as 
Si Gasdhi 
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underwent intestinal ^asraery .in , 
SqiGember, and so his raamc New 
Ytzfe greetingtotittJf^janesebe- ’ 
pbnean importaBi eveat, the dear- 
^ea-staemem thaihtwas recuper- 
Vtoi^.welL • "■' ' ' / ' . , ^ ■ 

. - Despite pronounceinents Jrom 
fiis-pbysidans thai theyhad discoy- . 
eredno m a li gnandcs. many Tokyo 
resi dm ts say they.do not be&vje-ii ■ 
Their skeptidanwas stoked byini- 
tiai medical n^joiis^ ^that were later- 
TCveaSed to have played dowa.the j 
seriousness of his illness.- - .. :. .ff.-'.l 

perqr isin far worse shapethan the 
liqpenal Household Agaky has let 

’oni ; :• .•:•■ - V ;Y. ■•' . 

. '. Tne tens of thousands df : peo(de 
‘wbo flocked to the lII^>tt^JralaoC 
'grounds were a measurex>T the con- 
cern. Tbe crowds weit thideer than 
in^previous years. Many inay have 
"thoiig&i that this could be their last- 
ly/ dunce to see Hirdhito, who has sat 
“'on ite Chiy^anttemam ;Tbnnie ... 
.since . Dec. 25, .1926, -the .tongest - 
rcign that any of . the' 124 cnqjcrors ' 
Japan has b«d ; ■; '- r ,'. ■ ' . 

Although no ienger wnadered 
by his subjects tobealivinggod, as 
he was before and during Weald 
War li, Hirohito remains an aloof 
.figure who appears before the- pub- 
hc only twice a'year — 7 6 x 1 *ui- 2 ' 
.and on April 29, his birthday. /• ■• ■;'. . 

Because of his weakened ooadi- 
• twn, he came out to apalace balco- 
ny, ..which was encased in biiEct- 
. proof glass, only three time^ dn 7 ! 
Saturday. Last year be. emerged - ! 
five tunes- ’ ", : ■ _ 1 

The emperor watted to the bai- - 
cony in 'his customary shuffle. He : 
. was flanked there ty- his eventual 
successor. Crown Ftince Ak3dto; 
'and the crown -prinoscs. ftfiStOobi ’ 

ingfor a long time, was not present. . 
: “I am happy, for your good 1 
health." Huohfto said_in a dear '' 
' voice over a microphone. ‘Thank 
you for^ '.yowi i’'condem- biver ‘n^.' . 
•health; I hope you all have a good 
'newy ear." • '■;_■ . J • 

‘ The crowds, waving thousands 
;of paper Japanese flags, broke inio 
dieers of “banzai,” a iraditional : 
call for long life that literally means - 

“ 10 , 000 y^rs."v; • 1 
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laaa Imyc/TV Anocimd Pros 

WeUwishers waying as Hirofasto makes his first pidrfic appearance 
at the li^ierialPa&cem Tokyo since ids smgeiy in September. 

DENIS; Thatcher’s One and Only 


^Cooriawd from Page 1) 
when people knew their place and 
the empire was intact 

Far from musing outrage, Denis 
Thatcher's many caricatures .have 
brought him no small measure of 
public affection. One theory is that 
his alleged lapses make him a wel- 
come antidote to his wife, the na- 
tion’s lion Lady. Even the Conser- 
vative Party apparently ihinkt the 
laughable image of Denis -is an as- 
set, since the book version of com- 
piled letters to BUI is sold at party 
function bookstalls, side by side 
with the prime minister’s collected 
speeches.. 

Qpse jobsCTvers say the carica- 
tures htc a fairly accurate portrait 
Whatever the truth,- however, they 
have come to represent the real 
Denis Thaicher in the absence of 
more substantive information. 

Certainly, he is his wife’s biggest 
booster, and knows how toplay the 
game when Ire has to. During doc- 
toral campaigns, he is often at her 
side, shaking hands and chatting 
with voters, or standing steadfastly 
in - the background, feet firmly 
apart In the stance of the rugby 
referee he oqce was. At Conserva- 
tive rallies be acts as cheerleader — 


the first to appland her punch lines, 
or shout a hearty “Hear! Hear!" 

But for the most part, Mr. 
Thatcher has opted out of the role 
of public figure. He has not given a 
press interview — except to his 
daughter Carol, a journalist — 
since his wife was elected Conser- 
vative leader in 1975. 

The prime minister's office has 
no offidal biography of him, ex- 
plaining that he is a private citizen. 
Among the confirmed facts of his 
life, it is known that he served as an 
army major during World War 11, 
and had a brief first marriage that 
ended in divorce before he wed the 
current Mrs. Thatcher 36 years ago. 
He went into the pesticide and 
paint business started by his grand- 
father and, when that was sold, 
became a director of Burmah Oil 
until his retirement in 1975. He 
remains active on the boards of a 
number of companies. 

To the prime minister herself, be 
can do no wrong. “I sometimes 
have to exercise a bit more tact 
than be might do," she once said. 
“But if now and then his views 
differ from mine, so what? They 
«dd to the spice of lift I think 
people adore him. and I do too." 


9 Expulsions 

(Continued from Page 1) 

Fourth Geneva Convention of 
1949. which bans deportations of 
persons from occupied territories 
“regardless of their motive." 

Spokesmen Tor the White House 
and the. Slate Department and the 
US. ambassador to Israel, Thomas 
R. Pickering, have all expressed op- 
position to the prospect of expul- 
sions in recent days. 

But Israeli officials, led by Prime 
Minister Yitzhak S hamir and De- 
fense Minister Yitzhak Rabin, have 
rqected the U.S. position, contend- 
ing Israel has the right to evict 
those who threaten its security'. 

A senior official said the list of 
those to be deported was drawn up 
by a committee that included rep- 
resen La lives from the prime minis- 
ter's office, tire Defense Ministry 
and the Foreign Ministry. Those to 
be expelled, he said, “are no angels 
of peace and they deserve not one 
inch of sympathy." 

As for world reaction, the official 
said, “Who gives a damn? If we 
decide and carry on according to 
pressure applied by the interna- 
tional community, we will cease to 
exist Golda Men once said that if 
she had to choose between having 
the world’s sympathy for being 
dead and being condemned for be- 
ing alive she prefers to be alive, and 
that's how we feeL" 

The nine slated for expulsion 
range in age from 26 to 45 and 
include a lawyer, an engineer, a 
teacher, a university student a 
prayer leader, a businessman, and a 
journalist 

According to government fig- 
ures, 19 Palestinians have been de- 
poned since Israel renewed its ex- 
pulsion policy in August 1985. and 
three more cases are pending. 

Pales tinians rights advocates put 
tire figure at 44 because they in- 
clude those expelled after the 1985 
prisoner exchange. Israel contends 
those persons were never bona fide 
residents of the occupied territo- 
ries. 

■ Peres Defends Hans 

Foreign Minister Shimon Peres 
defended on Sunday plans to expel 
tire nine Palestinians and blamed 
tensions in the area for the killing 
of the Palestinian woman, Reuters 
reported from Washington. 

‘ Mr. Peres said he regretted the 
killing but accused the PLO of try- 
ing to increase violence. 

“They have tried to incite the 
population there." he said. “But 
thank heaven, the weekend passed 
relatively in a quiet manner. I re- 
gret very much the incident this 
morning. But there were neither 
mass riots nor other disturbances." 

Commenting on the shooting, 
Mr. Peres said: “You must under- 
stand that tension is high, and a 
single soldier or two soldiers may 
find themselves in an unprepared, 
provocative and very difficult situ- 
ation;" 


(Confirmed from Page 1) 
publican field benefits, for now, 
from an undisputed “stature gap." 

At least in us initial phase, the 
Republican race will pit two promi- 
nent figures of the party's center- 
right establishment. Vice President 
George Bush and the Senate minor- 
ity leader. Bob Dole of Kansas, in a 
campaign likely to turn on charac- 
ter. roots, leadership — and gaffes. 

It probably will not be about 
ideas or grand agendas, for neiLber 
has ever found it easy to make his 
case to tire voters on that lofty 
ground. They are both managers. 

The Republicans 

Mr. Dole and Mr. Bush do not 
have the stage to themselves. Four 
other candidates have roles of vary- 
ing importance. 

Three appear to be bit players, 
scripted to vanish afier tire first 
couple of scenes. Representative 
Jack F. Kemp of New York, former 
Secretary of State Alexander M. 
Haig Jr. and former Governor 
Pierre S. du Pont IV of Delaware 
have had little success trying to 
convert their substantial govern- 
mental experience and well-devel- 
oped policy views into political 
capital. 


None has sufficient financing to 
survive past the first primary in 
New Hampshire on Feb. 16 unless 
he strikes unexpected sparks with 
the voters. 

Then there is the intruder no one 
can ignore, the former television 
evangelist Pat Robertson. Carrying 
the banner of an army of commit- 


had something to play off: a silling 
president, a front-runner, a war, 
the Watergate scandal. This year's 
group has no such prop. 

When Mr. Hart got out of the 
race in May. he ihrew his competi- 
tors farther off balance ih.m could 
have been imagined. They have 
spent the last eight months strug- 


A dizzying progression of state primaries 
and caucuses is ahead, including a record 20 
on a single day, March 8. 


ted Christians whose size no one 
can confidently measure, he is bur- 
dened by a mainstream Republican 
revulsion to his theocratic message 
and to the fervor of his followers. 

He almost certainly cannot win 
the nomination but. as a Republi- 
can consultant, Eddie Mahe, says, 
if he can wedge himself between the 
main rivals. “Pat Robertson proba- 
bly will have more to do with what 
happens than either Bush or Dole." 

TTie Democrats 

What makes 1988 different is 
that the unknowns of yesteryear all 


gling to fill a void that will not be 
filled until the voters get involved. 

With tire exception of The Rev- 
erend Jesse L. Jackson, who es- 
pouses an ami-corporate, soak-the- 
rich platform, the Democratic 
candidates steer clear of sharp 
ideological edges. They try to come 
across as fixers and managers. 

Governor Michael S. Dukakis of 
Massachusetts has raised $10.6 mil- 
lion. twice the amount of his near- 
est rival. But critics say that his 
message has been small-bore, tim- 
id. not yet presidential 

The ’question for Senator Paul 
Simon of Illinois is whether be is a 


fad candidate or something more 
durable. After the Han womaniz- 
ing and Biden plagiarism episodes, 
Mr. Simon’s squareness became 
ever more reassuring, and he has 
been playing it for ail it is worth. 

Senator Albert Gore Jr. of Ten- 
nessee has pulled out of Iowa, mak- 
ing a virtue of necessity, and has 
consolidated his base among mod- 
erate southern Democratic elected 
officials. 

Representative Richard A Gep- 
hardt of Missouri lives or dies on 
Feb. 8 . the day of the Iowa caucus- 
es. He has moved virtually his en- 
tire campaign to Iowa. For him. the 
road to Dixie runs through Des 
Moines. However, no message he 
has delivered on issues from trade 
to fann policy, has seemed to stick 
with the voters. 

Bruce Babbitt, a former Arizona 
governor, is a personal favorite of 
many in the press corps, but report- 
ers do not believe he can win be- 
cause of the unhappy relationship 
between his face, his voice, his 
mannerisms and (he television 
camera. His advocacy of means- 
testing, consumption taxes and de- 
mocracy in the workplace are pro- 
vocative. The question remains: 
Will they be aired? 


FRANKFURT: AIDS Boosts Business of Male Prostitutes, Police Say 


(Continued from Page 1) 

prostitutes, let alone convince them 
that condoms should be used. 

“The prostitutes don’t care 
about the future." said Bernhard 
Kowalski, who heads the sex 
crimes unit of the Frankfurt police, 
adding. “They are like those flies 
that only live for one day, then 
die." 

“Their dienls are usually over 
35," Mr. Kowalski said, “not good- 
looking enough anymore to attract 
anyone in the oven gay scene, but 
they still want sex and will pay for 
it. Sex without condoms is some- 
thing special and they will pay 
more for that." 

A nother prostitute at the station, 
Jimmy, 22, said he is from Malaga 
in southern Spain, and that he has 
lived on the streets for 10 years. 
That makes him an elder in the 
subculture. 

“Look at the people silling and 
standing here," he said. “Nearly 
everybody here is a prostitute or a 
client." 

The cafe is filled with boys in 
their early teens and men who ap- 
pear to be in their 50s. 

Crime involving the prostitutes 
and their clients is common, ac- 
cording to Mr. Kowalski. 

“The diems get robbed very of- 
ten." he said, “but they don't ac- 
cuse the prostitutes because they 
are frightened that their gay identi- 
ty will be discovered. We arrested 
one boy who admitted he had 
robbed cheats 300 times. We asked 
.around the scene and only three 


people admitted they were ever 
robbed." 

The prostitutes are also victims, 
Mr. Kowalski said. They are often 
beaten and robbed by their clients. 
But because a person must be at 
least 18 to work legally as a prosti- 
tute in West Germany, and because 
most of the male prostitutes who 
are over 18 do not register anyway, 
they have no recourse. 

Drugs are common coin among 
the boys, and many of them either 
wear the slightly dazed expression 
brought on by heroin or hashish, or 
show the sudden movements and 
mood-shifts of cocaine or amphet- 
amine users. Most acknowledge 
that they use drugs. 


No one knows how many may 
have died from overdoses, accord- 
ing to a social worker with Munich 
41. a youth protection and drug 
counseling organization. 

Munich 4] is the only group try- 
ing to help the boys gel out of the 
concrete netherworld. The social 
worker said that almost none leave 
it. 

“We never know where they are, 
whether they're in jail on the 
street dead or just gone,” she said. 
“It is difficult to reach someone 
who doesn't care about anything," 

In the hall of the central station, 
the newsstands reflect what would 
seem to be a society’s obsession 


with breasts. Even family maga- 
zines are laced with photographs of 
unclothed women and articles on 
how to be a tetter lover. 

And now, the small minority of 
West Germans who get the RTL- 
Plus channel on cable television 
can also benefit from sex tips pro- 
vided by Dr. Ruth Westheimer, the 
American sex therapist. 

Speaking in her native German, 
the doctor provides 90 seconds or 
mostly technical advice every Fri- 
day from 8 to 8:30 A.M. So far, an 
RTL spokesman said, the station 
has had no adverse reaction. 

Back down on the line, the boys 
have never heard of Dr. Ruth. 


REAGAN; Afghan Rebels Get a Reassuring Message 


(Contained from Page 1) 

tor" of any negotiated settlement 
under which the Soviet Union pulls 
out its 115.000 troops. Under the 
agreement, outside interference, 
such as aid to the resistance, ceases 
and the four million Afghan refu- 
gees in Pakistan and Iran are to 
return home. 

As the Soviet Union has repeal- 
ed that it has decided to pull out 
and has reduced its proposal with- 
drawal timetable to 12 months “or 
less." the possibility has increased 
for such a settlement to be conclud- 
ed. under United Nations auspices, 
by Pakistan and the Soviet-backed 
.Afghanistan government 


Despite repeated demands by 
the United States and other na- 
tions, Moscow has not set a date for 
the pullout to begin. Nevertheless, 
the prospect that it may do so, 
possibly leading to a negotiated 
settlement of the war, has lifted 
details of the talks to a high place 
on the U.S. and Pakistani agenda 
and raised fears in some quarters 
about a premature cutoff of U.S. 
aid to the resistance. 

Mr. Annacost has said the Rea- 
gan administration will insist on 
seeing all details of a negotiated 
pullout before undertaking a guar- 
antor role. He and other officials 
have reiterated Mr. Reagan's state- 
ment of Nov. 12. that “the with- 


drawal of Soviet forces is the key to 
resolving the Afghan crisis." 

■ Convoy Readies Khost 

The Afghan government said 
Saturday that a fourth relief con- 
voy had readied Khost after a long 
siege ended, but rebels said the bat- 
tle continued, Reuters reported 
from Islamabad, Pakistan. 

Afghan officials also said that 
Osman Demir, a West German na- 
tional held on charges of spying 
and training rebels, had admitted 
shooting down two Afghan planes. 
The official radio in Kabul said 
investigations showed Mr. Demir 
had trained the guerrillas in using 
U.S.-made Stinger anti-aircraft 
missiles. 


Madridsoid Auckland. 




Madrid, Spani Gty of sunshine; cool breezes and romance. Of flamenco dancers, singers and guitarists. Of 
toreadors and picadors. And ribw Thai opens its doore to this picturesque city Flights commence December 5 
horn Baiigfeok via Rome eveiy Saturday ^and Monday Returning to Bangkok via Rome every Sunday and Tuesday. 


Auckland, New Zealand. The perfect starting-off point for a holiday to remember. Skiing, boating, fishing, 
touring in the land of the famous All Blacks Rugby team. New Zealand has it all Now Thai — r. 

touches down there December 6, direct from Bangkok (leaves Saturdays), returns every Sunday ■ WOW 
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Auld Lang Syne 


Pitt’s Proving It Belongs ; New Mexico Upsets Arizona, 61-59 

L/ AX ~ .. . io ii ksr 'Rtn Hnrfnnli SCDteii-j* its* 



By Ira Berkow 

'*■*»■ York Times Sen nu 

NEW YORK —While hear- 
ing the Iasi, fading refrain of 
that New Year's classic, Old 
Long Since (as some readers 
might have corrected the bonny 
Bobby Bums), we begin the an- 
nual look back on what has 
been written in this space. 

For a column that was free of 
error, always right cm target in 
regard to taste and judgment 
and prophecy, where cool reason 
prevailed like a fresh breeze, that 
never diverged from the highest 
standards of literacy, was from 
and center when k mot juste was 
urgently called for, it's amazing 
the number of people this past 
year who took quill in hand to 
complain about iL 

• A man from Pennsylvania 
wrote concerning a column on 
tennis and South Africa: “Why 
don’t you concentrate on writ- 
ing about sports and stay out of 
politics?" 

Dear Sir: With all due re- 
spect, when did sports and poli- 
tics become separate? Perhaps f 
was on vacation. Besides, if a 
sports writer is allowed to vote 
— and some in this country are 

— he ought to be somewlai 
involved in politics. Son of like 
other citizens. 

• A man from Rye, New 
York, wrote: “There are no valid 
player issues motivating and/or 
justifying this deplorable foot- 
ball 'strike' that you write of. If 
the walkout continues. I suggest 
that you seek a place amongst 
those temporaries employed by 
the National Football League as 
you certainly need another 
source of income, having utterly 
failed as an otyecuve commenta- 
tor on sports." 

Dear Sir: Can't fool me. 

You’re a headhunter, aren't you 

— trying to drum up a little 
business? 

• A man from Indianapolis 
wrote: “Regarding your blister- 
ing attack on Coach Bob 
Knight, you must realize that 
immediately you place into 
question your basketball 
knowledge and-or objectivity 
by reducing Indiana's win over 
Syracuse to the result of a 
'schoolyard' shot — I hope 
you will take a moment to re- 
spond, which might serve to in- 
dicate that you don’t always 
take the easy route." 

Dear Sir: And I was taughL 
easy does it. But the point was, 
a game is still a game and possi- 
bly not Armageddon. 

• A man from Blue Hill. 
Maine, added to my knowledge 


of slipping white potatoes into a 
baseball game, as had the minor- 
leaguer I wrote about. The man 
noted: “It was more than SO 
years ago, even more, that I was 
thrilled when Burt L Standxsh 
had Frank Meniwdl executing 
the potato caper. Hew the run- 
ners scampered and bow neatly 
Ban Hodge behind the plate ana 
Bruce Something-or-other, the 
first baseman, nailed 'em all! 
Thought you'd like to know." 

Dear Sir: l do. Thank you. 

• A New Yorker wrote re- 
garding my column on Chris 
Evert losing in a match because, 
some speculated, she was “too 
much in love." He referred to 
Hemingway's "The Sun Also 
Rises." chapter six, in which 
Jake says of Robert Cohn: “He 
loved io win at tennis. He proba- 
bly loved to win as much as 
Lenglen, for instance. . . . When 
he fell in love with Brett his 
tennis game went all to pieces. 
People beat him who had never 
had a chance with him." 

Dear Sir Most experts agree: 
love is one powerful potion. 

• A man in North Bergen, 
New Jersey, wrote: "People 
hate reading about George 
Stdnbrenner every day. If you 
and ibe other sportswriters 
would simply stop, and start 
writing about games and strate- 
gy and players, you might even 
get the guy to sell the team." 

Dear Sir He will be written 
about as long as he is news — 
that is. making decisions that 
affect the Yankees, an organi- 
zation that was news even be- 
fore there was a George, though 
it might be hard to convince 
him of that. 

• Numerous correspondents 
were miffed that in my Baseball 
Encyclopedia column on nick- 
names i neglected folks like 
Muggsy McGraw, Snow Snod- 
grass and, most lamentably. 
Fidgety Phil Collins. 

Dear Sirs: Space prohibited 
listing every nickname in th3t 


Gmipibsl in Our Sun From Onpaidio grade problems; he was averaging 116 
PITTSBURGH — Is Pitt for real? points a gama 
Ranked third by The Associated Press Those losses have been offset by the 
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COLLEGE BASKETBALL 
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ja dosed within 80-77 Benny Dees cleared 
Ed Davender hit two m Si 
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no one could tell. Smith, a 6 -fool-lO (108-meter) senior querque. New Mexico, Hunter Greene **** X, 

But with Saturday’s 80-68 victory over center, played a solid all-around game. He knocked away Sean Elliott s shot with five m the final minute. Ed Davender hit two- Syracuse 123, Siena 72: 

Florida crated drib by AP. ninth by hit 10 of 17 shots from the field and made seconds left to preserve the txjbosW of ln New York. Rooy Settop score d a 

UPD. the Pamhersbeat a ranked team for 10 of 12 free throws. He also blocked 7 top-rated and previous^ unbeaten Arizo- • North. Cgrofina&h UQA TO. In us ^ 3D points to lead ■ 

the firetlime this season. shots and had 3 steals. na. Greene swatted the ball away as Elliott Angeles, JJL Rad bt 9 ofi 1 shots Wan ou tscored Sitoaby^chaing^ 

Charles Smith scored 30 points and Je- “Before the game, I made the mistake of launched a 3-point attempt. Acf^eniwte toppoMtsandRanano 6;5 g j pan eg^y in tite game 

rame Lane hauled down 21 rebounds as saying Charles Smith was having an aver- After going 25-10 last season and not ;• Smih contributed 18 POmu to lead NcHTh f ron j 35 ^ 5 , Sdkaly scored 

Pitt imoraved to W) its best start since the age year for him,” said Florida’s coach, being picked for the NCAA tournament, .Carolina. With the score saaj.ii durifl g run. - - 
1029 Panthers began 12-0. Norm Sloan. New Mexico felt it had a score io settk. rezn^. Snuth hn a 25-focn Vesas - 

Moreover Pilthas been winning games Lane, a M junior, finished with only “We need the recognition, and that* why benefited from a go^tending call Ne^-Las . 

while losing players. It has been playing three points butsaid he was not concerned we were pumped up for this <ffl*said Uier to give the Tar Heels a 5-point cush- 

without guard Mike Goodson, who was wuh scoring. “This year I'm strictly play pomt guard Timmy Rogers, who scored 15. 1 oa „ _ .... Sns uBbaSSinSv 

declared SemicaUy ineligible before the ing within the system," Lane said. “ITs my points to lead the winners. (kflwtfnwn 82, Miami 78: In Mann, nme m. 5_ 

season, and injured swingman Demetreus job to try to get as many rebounds as I New Mexico had taken an il-pomtlead Mark TIDtaon scored a 24 wn ® 

SSrhelaStlSsblSd Brookrn. who can." . midway through the second half but the poms andUmgetown ralhed.from a sev- (taddE Paddio added 19 

will miss the rest of the season because of Vernon Maxwell led Florida (8-3) with Wildcats, who returned the top six players en -point deficit in the second half to winners. ~ 
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National Basketball Association Standings 
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volume. Not only did 1 bypass 
Fidgety Phil Collins, 1 skipped 
Rip Collins and Zip Collins, 
too. To say nothing of Piano 
Legs Hickman. Rainbow Trout. 
Stuffy Mclnnis, Creepy Crespi, 
Dandelion Pfeffer and Cannon- 
ball Titcomb. 

Meanwhile, there were read- 
ers, it may surprise some, who 
had unqualified praise. 

This from Valley Stream, 
New York; “Congratulations 
for being a great sportswriter. I 
am 9M years old." 

DearSir: I blush. 

To you, and to everyone else. 
Happy New Year. 
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Woodson 14-21 7-9 36. Case 7-14 2-3 t*. R6- EAST 

bounds; LA. Clippers 49 1 Cose 16!. New York Allegheny 77. Carneole-Mellon 99 
57 {Ewing 141. Assists: LA. Clippers 20 DePaul 68. Haritord 61 
(Woodson 61. New York 32 (Jackson 13). Delaware 102. Monmouth, NJ. 71 
Denver 33 26 M 31 — 124 Edknboro 6b, SI. Vincent 58 

Washington 29 23 28 29—109 iona 76. Duauesne 72 

Vincenl 15-20 3-4 IX English 13-19 M 27; Lehigh 100, Folrflgld 77 
Cohedge tl-17 6-7 27. J. Malone t-l5 ** 20. Lowed nr. Ctwyney 70 
Rebounds: Denver 46 (Schaves 7). washing- Merrimack 80, HQrvcrd 72 
ton 58 IM. Malone IS). Assists; Denver 33 (Ad- noire Dome 4A La Salle 59 
am IQ), Washington 24 (Bogus* 10). Pittsburgh 80. Florida 68 


Pittsburgh B0. Florida 68 


Philadelphia 32 35 29 29—125 Providence >a. Mansi 59 

Portland 21 36 34 36—127 Robert Morris 82. Md.-B< 

Drexler n-23 >5-16 37; Keruv IS-22 6-6 36; si. Josephs 65. Rutgers i 
Barkler 12-24 12-1737, Robtnson 10-1811-1431. sianr Brook 67. NYU 60 
Rebounds: Philadelphia 50 (Barkley 16). Syracuse 121 Siena 72 
Portland 54 (Drevler 12). Assists; Ptilladet- vnianova 61 Virginia 54 
phlo 24 (Toner 9). Portland 21 (Porter 7). w. va. Wesleyan 77. Dm 


Hawaii PocJDc ill Dominican, N.Y. BS 
Idaho 71, Tems-Ariitigtan 63 
Idaho SL 61 Gonzaga 60 
Long Beach St 76. Fullerton SL 69 
Montana 68, Cent. Washing ton 43 
Montana SI. 99. Mfts. Valiev St. 72 
N.OAshevllle 58. California 53 
Ndw.-Las Vegas 69, Mew Mexico SI. 64 
Nevada- Reno 77, MorAall It - 
New Mexico si. Arizona 59 
North Carolina B0. UCLA 73 
Foe. Lutheran SB Howori Loo 78 
Rhode island 76. BYU-Mowail 66 
Sacramenta 5L 7B, HumboMtf SL 69 
San Diego- BO. ill International 71 
San Jose SI. 69, Fresno SI. 57 


Calgary 23 12 4 50 189 145 

Edmonton ' 23 13 3 49 ISO 134 

Winnipeg . 16 17 3 3S 134 139 

Vancouver 12 22 5 - 29- 121 140 

los Angeles 12 » 4 28 146 187 

FRIDAY'S RESULT 

Pittsburgh 2 0. 1—3 

Washington 3 1 1—5 

Hunter (Ml. Christian (17), Gartner [231. 
Murphy (5). Adams (8); Cuttnewuorth (23), 
Bodaer (41. Hunter 19). shots on go a): Pitts- 
burgh (on Matordiuk) 6-4-5—15; Washington 
(art Me iache) J7-M-9— 37. 


4 38 146 125 DEC; at--:: 

5 37 129 134 Freedom' .BoerL,- .. 

2 32 139 162 Arizona St. 33. Air Fares. 2ft r f.‘ 

4 32 139 WP HottdOY Bowf - -- 

5 31 131 165 iowa 20, Wyoming 19 . 1-' V 

m DEC.J1 

4 50 189 145 Qator Bawt-V-r 

3 49 180 134 Louisiana S1.-30, South. Carolina 13 ■ 

3 35 134 139 BhtotMmalBawf: 

S- 29 121 140 Texas 32, Pittsburgh 27' : 

4 28 146 187 JAN.' T •' 

SULT CDrus Baud 

2 0. 1—3 Ctomson 35, Perm state 10 

3 11—5 Fiesta Bowl 

1, Gartner [231. Florida State 31, Nebraska 38' \ . 
mnevworth (23). Cotton Bowl : . , 

s aa goo): Pitts- Texas iaAM 35. Notre Dame A) 


Syracuse W, Auburn 16, tier 


Robert Morris 82. Md.-Ballimar# County 64 S® 1 ' 0 Ck>ra Cotaxrio 60 


St. Joseph's 65, Rutgers 60 
Slanv Brook 67, NYU 60 


John WflUams, here scoring on a 
first-half hook shot over Larry 
Nance, helped Cleveland to a 
120-107 NBA victory over Phoe- 
nix Saturday In Richfield, Ohio. 


W. VO. Wesleyan 77, Dowling 74 
West Virginia 64. Penn SI. 51 
SATURDAY’S RESULTS William 8 Mary 84. Larola, Md. 81 

Phoenix 26 21 a 38-107 SOUTH 

Cleveland 12 32 32 24—120 Alabama 55, Baptist CoL 41 

Price 9-i7 3-3 21, Curry 7-15 4-6 18; Davis 12- American U. SSL Fla. international 77 
23 1-2 27, Nance 8-167-10 21 Rebouadt: Ptioe- Amansos St. 75. SW Louisiana 63 
nix 47 (Edwards 8), Cleveland 60 (West 15). Aubum-Montoomery 86, Ato.-Huntsvilie 75 


Stanford 83. Seattle Pacific 7L OT 
Utah 71. Son Frcmcbco SI. 54 
Ulan St. 78. Pacific U. 71 
mber Sf. HO. S. Utah 91 
Wyoming (to Stephen F.AuslIn 55 


Assists; Phoenix 28 1 Humphries 9 l.Ctevgtaml copaln SI. 6a, 5. Carolina SL 64 


22 (KJohnsan 6). 



East Carolina 52, Winthrop 45 
Florida Southern 80. Towsan St. 72 
Furman 81. Augusta S2 
Georgetown 82, Miami, Fla. 78 
Georgia Tech 86. George Washington 57 
Hampton U. 104, Christopher Newport 82 
Jacksonville Si. 65. North Alabama 74 
Kentucky 84. Georgia 77 
Ky. Wesleyan 80, Indianopolll 69 
Liberty 97. Wlhninaton. Dei. 53 
Maryland 93, Wake Forest 76 
Mercer 84. Georgia St. 75 
Middle Term. 103, Kennesaw 71 
N.C. Chariotte TO. Jacksonville 77 
Ola Dominion 66. N.C-Wilm'mglon 60 
5a. Alabama 100. Va. Commonwealth 94, South 
Carolina 75. Oavldson 55 
Stetson 71. HardJn-SImmans 68 
Tamna BA Siena Heights 63 
Tenn.-Mort|n 71 West Georgia 69 
Thomas More 103. Ohio Dominican 89 
W. Carolina 69, Campbell 68 
W. Kentucky 77. E. Kentucky 70 
MIDWEST 

Akron 63, N. Carolina A&T 57 
Bradley 99, Loyola. III. 82 
Bulter 8L Wabash 61 
Capital 71 Marietta 52 
Chicago SL 80. E- Illinois 76 
Cleveland St. 84, Bawling Green 70 
DeHance 72, Malone 69, OT 
Evansville 91. S. Illinois 77 
Flndlav 80. Rio Grande 72 
(It. Benedictine 86. Kalamazoo 68 
ind.-Pur.rFt. Wavne 85. N. Kentucky 71 
iiKflaner St. 87, 5f. Ambrose 74 
lawa st. 95, South Dakota 67 
Lewis ML 51. Joseph's, mg. 67 
Missouri 92. Tulsa 4Q 
Mount Union 56, Otterbein 57 
Muskingum 64, Baldwtn-Wallace-58 
n. Illinois 00, Drake 78 
Nebraska 82. Columbia 62 
Ohio St. 85. Cent. Michigan 83 
Ohio U. 79. Bluff Ion 66 
S. Dakota Tech 74. Dakota St. 58 
5. Indiana 7< Sellarmin* 72 
St. Louis 59. W. Illinois 51 
Toiedo 73, Army 56 
Valparaiso 59, e. Michigan 57 
Watoh 1 00. Geneva 69 
witfiiia St. 78, Minnesota 68 
Wls.-Green Bay 79. iilhrmls Tech 70 
Wright St. TO, Bethune-Cookman 76 
Xavier. Ohio TO. Kent St. 78 
SOUTHWEST 

Ark .-Little Rack 7a Houston Baptist 63 

Arkansas 81. Coastal Carolina 59 

Baylor Hi, Alabama SI. 72 

Pice 89, Wls.-Osnkasti 69 

Sw Texas St. 109. Prairie View 69 

Southern Meth. 96. Morgan St. 65 

Texas *5. Houston *3 

Texas Tech 67, Sam Houston SL 63 

Texas- San Anlonfo 70, Georgia Southern 6) 

VMI 84. Oral Roberts 78 

FAR WEST 

Air Force 85. Doone 62 
Alaska- Fairbanks 85. Ca (-Santa Crux 72 
Bakersfield St. 87. Fresno Paeltlc 54 
Boise SI. 75. Portland AS. 20T 
Brigham Young 109, Cent. Connecticut St. 76 
Col- Riverside 97. Barry 60 
Chaoman 77, Azusa Pacific 67 
Connecticut 63, Pepperaina 40 


TOURNAMENTS 
BUFFALO-GO (-DOME HOLIDAY 
First Room 

Clarion 77. Saginaw VoL SI. 66 
Sheohetd 82. Buffalo 50 

CATAWBA CLASSIC 
First Round 

Catawba 1HL Erskme 82 
Umolr-Rhyne 80. Glenvilie-St. 65 
Champtaaship; Catawba 86. Lenotr-Rhyne 81 
Third Place; Erskine BX Gfenvilto Sf. 76 
CLARK HOLIDAY CLASSIC 
First Roantf 
dark U. 91. Thomas Cal. 67 

FRANK SHANNON INVITATIONAL 
First Route 
Ohio Northern 6L Adrian 34 
Ohio Weslvn 117, Hiram CoL S3 

GOLD RUSH CLASSIC 
First Round 
Cent. Arkansas 72, Drury 70 
Xavier, NO 72. Baptist Christian 57 

INDIANA (PAJ CHRISTMAS TREE 
First Round 

Indiana (Pa.) 75. Penn Sl.-Bradlord 70 
Kutzfoum 89, West Liberty BA 

NA! SMITH CLASSIC 
First Round 

Sprlngfwia 73, Colgale 71. TOT 
51. Peter's 67, Drrxrt 63 

SIU COUGAR CLASSIC 
First Round 

Henderson St. 70, Lincoln, Mo. 67 
Siu-Edwanlsville 82. Missouri- Ralla 72. OT 
UAB CLASSIC 
First Round 

Ato.- Birmingham AS. Jackson St. 51 
Tenn.-Chattonaoga 64. Mo.-Kansas Otv 55 


SATURDAY’S RESULTS 
Edmonton '8 8 8—4 

Washington ' '81 1—2 

Gustafeson (12). MR ter (51. Shots en goaf; 

. Edmonton (onMalarchuk) 13-11-4— 28; Waslw 
tnutaa (oa Fuhr) 8-9-13—29, 

Quebec 8 8 1—1 

Boston 2 2 1—5 

Middleton (13 J. Unuman 2(13). Neely (20), 
Burr ktoo (16); P.Stastoy (26).Sbouongoal: 
Quebec Ian Lemel'm) 8-10-8—24; Boston (On 
Gassodn) 204-9-37. 

Pittsburgh 1 1 8-3 

N.Y. islanders 111—3 

Diducfi (21, tratfler (16). La Fontaine [Ml; 
Lonev (3). Lemieux (32). Shots on goal; Pitts- 
burgh (on Smflfi) 68-7—21; New Yart tan 
Rlaaln) 7-8-6—21, 

New Jersey S 1 8 5—1 

Hartford 8 10 8—1 

verheek (22); Dlnom (IS). Shall on goat: 
New Jersey (on Liut) 7-8-11-3-38; Hartford 
Ion Sauvel 169-4-0—29. - 

Baffato 1 . 1 »r4 

Toronto ' ’ 2 1“ 1^4 

Krunp (2).-FoHgno2 (U), Sheppard 4MJ.- 
Ruuttu (ll). Haustev (1'6); Secord (IV. Lie- 
man 2 (151. GUU5). Shots oa goal: Buffalo (or 
B estcr) 16-11-8— 33; Toronto (an Barrasn) 
10-12-16— 38. 

Ptdfantelphio 1 2 1—4 

Vancouver 0 I 8— 1 

Craven (13). Poulin (12), Eklund (7), Smith 
17); LeBianc |7). Shots on god: Phltodelphto 
(on McLean ) 7-12-1 1—30; Vancouver (on Hox- 
tali) 14-13-13—40. 

N.Y. Rangers 2 .1 1-5 

Minnesota 1 2 8-8 

Sandstrom (12), Patrick 2 (9), Brubaker (2i . 
Dahlenia); Lawton (S).CiccoreUI (25),Archl- 
Datd (91. Shots on goal: New York (an 
Beavare) 149-10—29; Minnesota (an Vaa- 
Mesbroucfe) 11-149—30. ' 

Col gory 2 1 4-3 

SI. Laois - 2 2 4-5 

Raglan 2 (7). Meagher (10), Turnbull (6). 
McKcgney (17); Roberts (7). Loob 122). Bot- 
lord (24): Shots oa goal: Cato, (on Womsley) 
13-5-11 — 29; St Louis (on Vernon) 109-6—25. 
Mantyoal 2 8 4-3 

Los Angeles 2 8 .3-5 

Fan (fit). RaMtollle (34), Allison 2 (5), Car- 
penter (14); Lem leu* (ULOheHas (TO). Shots 
oa goal: Momma! (on Healy) 8-7-9-24; Lot 
Angeles (on Roy) 4-9-5—18. 


Michigan St. 20. Southern Cal 17 
Orange BMW 

Miami 20, Oktahoma 14 . 

JAN. 2. • 

Hall of. Fame Bawl . 
Michigan 28. Atabama. 24 


Tennessee 27, mdkma 22. 


JAM. 1* 

japan Bowl (at YokdbaiiM) - . 

JAN. 14 

East-west shrine (at StanMnL CaUferala}^' 
N«la Bawl (at Honoivte) 

’ JAN. 23. 

Scalar Bowr (at MoMlw Atabama) ■ ■' > 


Tennis 


MENCS TOURNAMENTS 
(At WefOoghto, Nine Zealand) . . 
.... Sam Mhiats 

Andrei 'QSesrMfcay, SowldtUnloa. 0*1 Ct»1S , _' 
>rMwn: Cmviln.aarsiV-Tr-"'- liL* 


PrMhdrn; Condda.WT44 1 47r ' r - ‘ if 

iuf»oio(oa RomeshKrtettoOtolndkLdeLKorrYpvem- 

Barrassol gea Ncw ZealanA '^3, 8-1..' .' 

'Fimd -• 

1 3 Krtshnan<Jef.Chesnokov^-7 17-9)^41.64.43. . 

• 1 M (At Ad el aide. Australia) / ] >. 

l(7).Smim - SwnFBonJ* 

iltodeMHa Watty Masur,' AustraNa-Masvr det- John- 
w ton Hex- Flteoerald. Austral fc, 6*11 6-1. 

Mark Wbadtordw Australia, deLJWwnAth '■ 

* ■’ J-* dcraon,. S weden, 6-.U 44. ' ■C [ . * 5 \ ' 

12 8-8 Ftod .V 

Witodtorda det Muur, W. 4A •' “ 

TSJ.ArChi- WOMEN'S' TOURNAMENT 

York (HI (At Brisbane.' AWtrafia) " 

(an Vaa- _ ••-" seadfMHs'. :: . 

Jana Novotna, Csnchoitovfchh idet; Pstftv. . 

2 I i - ! <=•*»*. U A. 7-5, 6-11 - .-■■■■■ 

. Pam. Shrlver. d«L Oautfo , KaMt- VjP; 

mtwii (6), irihue,: WKt ttewM. 4_i. 4A. 


Kitsch. West Garmany, 44. 40. v . ' 

Shrlvgr def. Novotna; M 18-4U-4 (7-4). 


European Soccer ‘ 


Ilf ' ' 



•W 5 V ' ‘ ^- ( I 

■* ' ; y : ' Gains' 




m.. „* "-V 

•!■(& -:rns it: : *£~' • 



ENGU341 FIRST DtVlSIOH . .. 
Everton .1, NaHtoghom Forest. 0 ,' " ■ ' * 

• Sowthamataa ft Portsmouth 2 ; 

Arsenal q. Queens .Park 0 
OielMa ft Tottenham Hotspur 0 
Newcastle. 2. Sheffield. W ed ne sd ay' 2 
Oxford 2. Wimbledon 5 ’ * ‘ T 

Watford ft Manchester United" 1 
West Ham.r. Luton 1. * . ' ' ' - - 
Points: Liverpool 56; Natttngtnth Forest 
43; Arterial Manchester United 42* Wlmpte-i- 
dan. Queens Park, EvertoaJO: p2ton, Totten-. 
horn' 32; Sheffield Wednesday 3T;Pwlsea3Q: 
Newcastle 29; Southampton 2a;9TastHaai27;. 
Norwich, Derby: Coventry, Portsmouth 34;.', 

. Oxford 22; OlarTtoa 19/ Woffimf J8L 
ITALIAN' FIRST DIVISION 
Avenir o 1. Ascotf. J i 

Cesena 1, Pba 1 , t \ . 

Ftorentbw 1, Romo 0 ;• " ,; . 

■Milan A NopoII-1 '-‘J 

Pescara 2, Como 4 - •«. •.+. 

Sampdorta 1, Inter MJDaq J . 

Torino 2. Juvenhis 2, 

Verona 1 Empoil 0 

Points: . Napofl 21; Ml tan. Sampdorta Ifc- 1 
Rama 17; Juventus 14; inter MHan. Vbronb. 
Cesena 13; FlorenUna' Pescara 12;, AscniL; . 
Pisa, Torino TL-Cm>a9r AwtHab'if EmooUA- . 


Transitioii. 


The Asmiued Fm 


Gary Qriveis) gave Manchester United 1-0 rktory on Satraday. 


BASKETBALL 

Notional Basketboll Assoctottoa . 
WASH! NCTOT4— Stoned Steve Colter, 
guard, to a today contract 

' FOOTBALL ■ ’ - 

National Football League • 

NEW ORLEANS— Activated -Antonia Gtt>- 
son. strong safety, from Wared mint. 
Ptocod jamegCORipwLcenterrOn thaspada)- 
neoervw Oat. „ 


im'ASI^C^ETOBUS^gTRAVfl, 





ESCORTS & GUIDES 


INTERNATIONAL 

ESCORT 


INTERNATIONAL OASSIFIED 


j a&iH.iwy 


(Continued from Back Page) 


Head omee in New York 
330 W. 568i St., N.Y.C 10019 USA 

212-765-7896 


212-765-7754 


MAJOR CHEIT CASK AND 
CH€CXS AOCBTB) 



Portmon Escort Agency 

«7 Otftera SfeeoL 
London W1 

Teh 4&6 3724 or 486 H5S 
Al ■nalw owfif amh accepted 


CtiBSEA ESCORT SSIVICE. 

SI Beauchamp Ptoa, London SW3. 
Tel: 01 584 651S7749 (6-12 pn) 




ARISTOCATS 

London Etcor) Service 

12B Wigmae S(m London W.l. 

All mejar Gaft Gods Aooeoted 
T4 437 47 41 t 4742 

MAYFAIR CLUB 
BCOBT sfeltVICE fnm 5 pd 

12 noon - midftflh) 


REGENCY NY 

CAPRICE-NY 

BCORT SERVICE IN NEW YORK • 
7H; 2)2-737 3291. 

Krt,a $Slg$g s ™° 

+* ZURICH 558720 ** 

LONDON 

GkridoServioi 
CnKfit Cards Accepted 

BELGRAVIA 

Escort Sonrtco. 

Tot 736 5X77. 

AMSTSDAM 2000 
bcort arras (0) 20411030 

AMSTERDAM JASMIN AND JOYCE 
Escort Swigs. Tet (ffl 20465 242 or 
2M6PB6S CracC) na uotopted. 

mti4KTOItTNUJWnONEev.ee 

Servot. TrtOff? / 84 « „ 



WITT',' ,> 


iiilii i f || 








m .W- AyfrTjajMjyaiSBhw 
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20 -U- 
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SPORTS 
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PWtturoh r 
JAM. } 
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F«Ua Bowl 
'.Weil Ncfr'Wi; J 
Con co Boor 
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ROM Bowl 

W B Sout'ipr Zs r 
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31 Ala&cma ~i 

Puaca bowi 
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JAM 15 
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V ikings Stun Saints With 44-10 Victory 


Tke ^.wii uuttl Pnxt 

NEW ORLEANS (AP) — An- 
thony Carter turned New Orleans’ 
playoff songfest into a farewell 
chain with ait 84-yard punt return, 
and Wade Wilson and Hasson 
Jones connected on a lasL-second 
touchdown pass before halftime as 

NFL PLAYOFFS 

the Minnesota Vikings shocked the 
Saints 44-10 in the the Nauonal 
Football Conference wild-card 
playoff game here Sunday after- 
noon. 

It was the flrsL playoff game in 
the 21-year history of the Saints, 
who had won nine straight to finish 
ihe season at 12-3. And it gpt off to 
a rousing stan when the Saints took 
a 7-0 lead just 1:23 into the game. 

But the Mardi Gras atmosphere 
that had produced seven Saints 
songs and had fans milling outside 
the Superdome as early as 7 A.M., 
was darkened quickly by Carter 
and Wilson, who replaced Tommy 
Kramer at quarterback after tbe 
Vikings' starter fumbled on Minne- 
sota’s Hist two possessions. 


Carter’s return, a National Foot- 
ball League playoff record, gave 
the Vikings the lead for good at 10- 
7 with 3:03 left in the fust period. 
Carter, who had rerumed just three 
punts in the regular season, also 
had six receptions for 79 yards in 
the game. 

But the crusher was a call of too 
many players on the field just be- 
fore tbe end of the first half. The 
call allowed a 44-yard touchdown 
pass from Wilson to Jones after 
dme had expired in the half, giving 
the Vikings a 3 1-10 lead at halflime 
despite six New Orleans sacks on 
Kramer and Wilson. 

Chuck Nelson added second- 
half field goals of 32 and 19 yards, 
and DJ. Dozier ran eight yards for 
a touchdown with 1:46 left in tbe 
game to close out the scoring. 

The Vikings, who lost three of 
their final four games, had backed 
into the playoffs with an 8-7 record 
when Sl Louis lost to Dallas on 
Dec. 27. Minnesota now goes to 
San Francisco for an NFC semifi- 
nal on Saturday, while Washington 
travels to Chicago on Sunday for 
the other semifinal. 


“We just put everything together 
— offense, defense and special 
teams,” said Coach Jerry Burns of 
Minnesota. “Everyone on our team 
played welL” 

The Saints now have to spend an 
off-season convincing an entire re- 
gion that their first winning season 
was not a mirage. 

“They caught us on a good day 
for them and a bad day for us,” said 
Coach Jim Mora of the Saints. 
“Those kind of days happen.” 

Only the start was bright for the 
Saints. 

Kramer fumbled on the second 
play of Ihe game. Vaughn Johnson 
recovered for New Orleans, setting 
up Bobby Hebert's 10-yard touch- 
down pass to Ethan Martin two 
plays later and putting New Or- 
leans ahead 7-0. 

Chuck Nelson’s 42-yard field 
goal after Mel Gray muffed a punt 
cut the lead to 7-3. 

Then came the explosion, set off 
by Carter's return. He side-stepped 
and tiptoed past four Saints and 
burst into the clear 70 yards from 
the goal line. 

It gave the Vikings a 10-7 lead 


with 3:03 left in the first quarter. 

Wilson added a 5-yard scoring 
pass to Steve Jordan and running 
back Allen Rice threw a 10-yard 
touchdown pass to Carter on an 

option in the second quarter as 

Minnesota completely controlled 
the balL After the Rice-Carter con- 
nection with 6:10 remaining in the 
half. Minnesota had run 34 plays 
compared to 12 for New Orleans. 

For the game, the Vikings were 
12 of 19 on third-down conver- 
sions. They ran up 28 first downs to 
nine for the Saints, who were 1-for- 
9 on third down. 

That was the work of the Minne- 
sota defense, led by linemen Keith 
Millard and Chris Doleman. Tbe 
Saints were intercepted four limes 
and turned the ball over six times. 

Still, it might have been a differ- 
ent story had it not been for the 
way the First half ended. 

Morten Andersen's 40-yard field 
goal with 3:06 left in the half cut 
the Vikings lead 24-10. The Saints 
had come back from deficits of 21 
and 9 points in their last two regu- 
lar-season games. 

But aL the half, as the two teams 


VANTAGE POINT/ George Vecsey 


It Ain’t Broke Yet 9 So Don’t Go Messin’ With It 
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B y Sally Jcdcins . . . ■ - 

Washington Pan Strrice 
MIAMI— All the statistics and 
all the victories couldn't hdp No/l 
Oklahoma. All secratd-ranked Mi- . 

ii had was the smooth, clean lines 
if its fine passing game, and that 
was more than, enough to defeat die 
Sooneis, 20-14, in Friday night’s- 
Orange Bowl and collect the sec- 
ond national championship in 
school history. . . * 

The 12-0 Hurricanes had an un- 
heralded sophomore at quarter- 
back in Steve Walsh, were missing 

ORANGE BOWL 

that leading,, tackier ip Unebadcer 
George Mira Jc. . and./teause i&- - 
injuries, were working- with ^ re- 
shuffled offensive Ene. 

The Sootters hadvirtnally everyr 
thing m their favor, except the 
knowledge that they could beat this 
team. Acrowd of 74,760 rqoiced as 
the Hurricanes dovnied Oklahoma 
for the third straight time m three 
seasons^They are the ody team to 
beat this state-of-the-art wishbone 
team during that span. * 

Walsh threw .touchdown pa^es 
T of 30 yards lorammighftck Mdvin 
Bratton in the first quarter and 23 
yards to flanker. Kfidtad Ervin in 

tbe thinL Greg Cox added a Odd 
goal ^ 56 yards in. the third period 
and dripped. in- with r48-yarder 
with 3:41 Jeftln tbeganM. - 
OkBhcana's first TD came on a 
one-yard run- by Aodjony Stafford 
with' trine secoods ieft in the fust 
half to tie the score at- 7-7. Hie 
Sooners also scored on a bizarre 
trick play with 7MB. left in the 
ga m e, Offensive guard. Mark Hut- . 
son scored on a 29-yard run.whm 
quarterback Charles .Thompson 
left the ball under center. and faked 
a handoff. Hutson picked the. ball 
up unnoticed and raced for- the end., 
zone: .R.D. Lasbar's extra point 
made it 20-14. • • . 

Miami stalled- after recovering 
A the onade kick attempt and finafly 
• punting; Oklahoma cook over: at its 
23 with 56 seconds left After two 
Oklahoma penalties, Thompson 
fumbled whfle -scrambling away 
from a blhz. The ball was recovered 



short, no postseaspn victories since 
the national championship. 

“Anytime yon lose three straight 
Jan. i games, people say, *Can they 
win?’ ■ defensive back Bennie 
Blades said before the game. “This 
team has to say, 'Hey. we can win 
after December.' We have to erase 
those doubts around the country.” 

Miami’s determination to do so 
was immediately evident, when 
Walsh threw his 30-yard touchdown 
pass to Bratton on the game’s open- 
ing possesion. The Hurricanes went 
'65-yards in eight plays and just 3:2L 
The scoring play came on a sim- 
ple streak by Bratton on first and 
1 0 l Heshd past axnerback Derrick 
White and* Walsh h ever hesitated 
with the throw, to.'dic shallow left 
corner of the end zone. Cox’s extra 
point made it 7-0 with 11:32 left in 
die first quarter. 

But Miami's next four drives 


U; the Hurricanes took the upper 
hand by scoring on their first posses- 
sion, O klaho ma took the momm- 
nun to tbe locker room by mounting 
a touchdown drive on its final first- 
ball possession, winch ended with 
Stafford's one-yard run. 

' The drive was a result erf the only 
turnover of the half , when all-Amer- 
ica safety Rickey Dixon intercepted 
a badly overthrown Walsh pass at 
midfield. Oklahoma took over at the 
49. but Miami made it as difficult as 
possible. The Sooners took 15 plays 
and tbenext6:ll to score, including 
a fourth-and-one conversion by Ly- 
dell Carr at the 40. 

. Oklahoma’s ability to run inside 
was a matter of great interest, since 
middle linebacker Mira, the team's 


a, 

iate Title 


leading tackier, had been ruled in- 
eligible: But Gaik, his replace- 
ment, proved no soft touch, which 
is partly what caused the Sooners’ 
difficulties. 

That was evident on a firsl-and- 
goal play at the Miami 1, when Can 
was halted in Iris tracks. An incotn- 
pletion to tight end Keith Jackson 
stopped tbe dock, and Oklahoma 
faced third and goal. The Sooners 
then fooled a defensive line that was 
again waiting fra- Carr in the middle. 
Thompson flipped the ball past cor- 
nerback Bubba McDowell to Staf- 
ford, who ran wide and untouebed. 
Lashar's con version was good. 

With 8:56 left in the third quar- 
ter, Cox kicked the longest field 
god in' Orange Bowl history. Mi- 
ami took a 10-7 -lead on a56-yarder- 
that would have been good even if 
the goal posts had been 10 yards 
further bade. The previous record 
was 51 yards, set by Oklahoma’s 
Michael Keeling in a 1981 victory 
over Florida State. 

Cox's boot apparently turned the 
momentum Mi arm's way. An Okla- 
homa punt later, the Hurricanes 
swooped into tbe end zone again, 
this time on Walsh's pass to Lrvin. 
That ended a demoralizing 64-yard 
drive that probably should have 
ended three plays earlier, on fourth 
and four at tbe Oklahoma 29 — 
when Miami chose to go for it and 
Walsh hit Bratton For a six-yard 
gain. 

The touchdown pass came on 
third and 10. Irvin beating Dixon 
by three strides on a streak to the 
end zone, where Walsh found Mm 
in. the comer. Cox’s extra point 
made it 17-7 with 2:37 left in the 
third quarter. 


AV» i York ruikt 3iiTW«v 

MIAMI — Once again this great nation 
of ours has avoided a major schism. The 
center has held £ pluribus unum, and all 
that. 

The anarchic, money-grubbing system 
of college bowl games has produced a na- 
tional champion without the help of the 
National Collegiate Athletic Association 
or any such collectivist agency that would 
install a playoff system. Who needs one? 

Those modern-day boosters in their pas- 
tel jackets in Miami, New Orleans. Dallas. 
Phoenix and Pasadena. California, ran 
their local wingdings and gave the nation a 
champion, and its name is MiamL 

Tbe Darwinian moment of truth took 
place in the third quarter of the Orange 
Bowl late Friday night when Miami took 
chances on offense and then grabbed hold 
of Oklahoma's feared wishbone offense 
and pulled mightily on both ends. 

The result was a decisive enough 20-14 
victory that sewed up the unofficial national 
championship for the scholar-athletes from 
the football dormitory at Coral Gables. 

By that time, everything else had fallen 
into place in this annual enlightened chaos. 
Auburn had spoiled any outside bopes of 
unbeaten Syracuse by settling for a lie on a 
late field goal in the Sugar BowL Florida 
State had edged Nebraska in the Fiesta 
BowL but could not undo the 1-point loss 
to Miami during the season. 


That left two good old coaches, Barry 
Switzer and Jimmy Johnson, those old fish- 
ing buddies, to settle matters in the erector 
sei known as the Orange Bowl. 

Miami proved it was the champion by 
ha ving the courage to go for a 56-yard field 
goal by Greg Cox, by passing on fourth- 
down-and-4 and by having linebackers 
who could chase down Oklahoma’s wish- 
bone swifties. 

If there was any big loser, it was the 
wishbone formation that terrorizes Nebras- 
ka and tbe soft underbelly of tbe Big Eight 
but has been exposed three times by Miami 
Johnson, who finally exorcised Howard 
Schnellenberger and Switzer from his night- 
mares. was working at Oklahoma when the 
wishbone was refined in the early 70s. “I 
have seen all the defeases people have used 
through the years,” Johnson said. “We have 
been able to pick and choose.” 

Miami's systems worked, and so did the 
bowl system, once again. Johnson revealed 
that Oklahoma had dropped out of two 
scheduled regular-season games against 
Miami in order to set up their potential 
meeting in tbe Orange BowL which match- 
es the Big Eight champion against tbe best 
available contender. 

This finagling of schedules to set up 
lucrative bowl games is just another part of 
the crass charm of college footbalL 
But there are those in this great nation of 
ours who would twist and turn the New 


Year's bowls into feeder games, extending 
a final four well into January. 

The delegates to the annual NCAA con- 
vention this month are going to vote on a 
playoff system. Richard Schultz, Lbe new 
president of the NCAA, has said he expects 
the vote to be 2-1 against a playoff system. 
We can only hope. 

Let the basketball teams fight their war 
of attrition, the long march of 64 teams 
every March. Football gives us a mystique, 
a tradition, sometimes even a controversy 
— who will ever forget President Nixon 
crowning the 1969 champion as the winner 
of the Texas-Arkansas game, much to the 
consternation of Penn Slate’s Joe Patemo? 

You have permission to guffaw in the 
face of any officials who wring their hands 
because a two-week extension would inter- 
rupt the players' holidays and cut into their 
studying time. In the long run, the colleges 
will do what makes the most money. 

The bowl games suit everybody’s needs 
just fine. To be sure, every so often, two 
powerhouses are going to finish the season 
undefeated, be ranked 1-2, and be commit- 
ted to two different bowl games. 

Then the writers are going to vote for one 
team in The Associated Press peril and the 
coaches are going to vote for another team 
in the United Press International pdL And 
The New York Times computer is going to 
vote for Columbia, just to be ornery. 

That will leave this great nation of ours 
arguing about who is No. I right through 


the Super Bowl — which would be fine, 
too, as long as everybody stopped yapping 
by the opening of the baseball season. 

This year fans can argue that Coach Pat 
Dye of Auburn should have tried to beat 
Syracuse instead of settling for tbe 30-yard 
field goal with four seconds remaining Tot a 
16-16 tie. Buta 13-yard pass was too much 
of a gamble for Auburn, which was not 
about to overtake Miami and Oklahoma, 
even with a victory. 

Dye did not have the same motivation as 
gallant Tom Osborne of Nebraska who 
tossed and last for a 2-point conversion in 
losing to MiamL 31-30, m the 1984 Orange 
Bowl. It cost Nebraska the national title. 

Syracuse did not lose much by Auburn's 
conservative field goal. Syracuse had been 
undefeated, with some pretensions of slip- 
ping into the top rating if Miami and 
Oklahoma stunk out the Orange BowL 
Not much chance of thaL In the schoo- 
lyards, children usually know the pecking 
order of the meanest, the nastiest, the 
toughest. Just about everybody knew Okla- 
homa and Miami were No. 1 and No. 2. On 
Friday night, they just changed places. 

As we have noted in past years, back 
home in the steep coal fields of Queens, 
New York, the wizened miners used to play 
horseshoes in the evening, spilling tobacco 
juice and uttering such folk wisdom as, “If 
it ain’t broke, don’t fix iu” 

The bowl system still ain't broke. 
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for Mira, who missed the game af- 
ter f ailing an NCAA drag test.' 

■ The game marked the 23d time 
since 1943 that the top tWo ranked^ 
teams met The No. I team had 
won 14 times, and two games’ JM- . 
ished in ties. . But it was only the 
dghtb lime that No. 1 met No. 1 in 
a bowl game* or a national champi- 
onship (The Na 1 team had won. 
six of those contests).. ■- 

Oklahoma' wort-: the ; tide here in 
1985 with a vitimy over Peim State- 
and finished No. 3 last year after an 
Orange Bowl victory over Artan^ 
Miami won its first titte everwfth a 
ivictory here over Nebraska in 1983,- 
Twais No.7 in 1985 before losing to ; 
Tennessee in the-' Sugar Bowl and 
was runner-up to champion Peon 
State in last yen's Fiesta Bowl Only 
the Niltany Lions could pretend to 
be as impressweajecent presence in 
college footbalL 

Yet both teams were not without, 
some self-doubts to dispeL The 
Sooners’ 20-game winning streak 
was the longest in the conntry, but 
. no-one was- willing to regard than 
as a complete team unless they 
could finally beat the Hurricanes 
(Miami's victories had teat more 
tbantionvuring — 28-14 in 1985 
and 28-16 last season). 

But Miami may have bad even 
more to prove. The Hurricanes had 
ids* tbirite straight New Year's Day 

games; despite going 32-1 in re^dar- 

seasohpTay owh that span. They lost 
to-UtLA by 39-37 in the Fiesta to 
end 1984; by 35-7 jo Tennessee in 
the^^FBowl toebd *85 and by 14- 
Ip to; Penn .State last season, in 


By John Femstein 

Washington PoU Scnice 

■PASADENA, California — Tbe 
stars of the game, in no particular 
order, were a fidd-goal kicker, the 
left foot of alinebaorer and a play 
called “make something happen.” 

If the losers had been able to 
execute the most basic play in foot- 
ball — tbe center-to-quarterback 
exchange — ' the outcome might 


ROSE BOWL 


have been different. Yet when the 
74th Rose Bowl was over Friday 
nightfall that mattered was the 
score: Michigan State 20, Southern 
Chhfonua 17. 

: lt mattered because tbe grand- 
daddy of bowl games attracted 
103,847 spectators this yean al - 
■ though it rarely decides the nation- 
al championship, people still care 
abemt tins game s traditions. 

'SoiheSpananswereasovajoyed 
as a team can be after becoming 
only the third Big Ten team in 19 
yeazs to mn the Rose Bowl and the 
first ance Michigan in 1981. 

Michigan Siam, Big Ten champi- 
ons, finished 9-2-1, while the Tro- 
jans, Pacific 10 winners, fdl to 8-4. 

The Spanans won because they 
never tuiped the ball over. The Tro- 
jans did, five times — die key one 
coming with 1:33 left when quarter- 
back Rodney Peeie and center John 
Kainick bombed their exchange for 
the third time. That fumble, recov- 
ered by safely Todd Kramm after 
teh ball was accidentally kicked by 
linebacker Kurt Larson, essentially 
ended USCs hopes. 

The Spartans dominated the first 
half, going ahead. 14-3, on 5- and 3- 
yard scoring runs by Lorenzo 
White. White carried 35 times for 
11 3 . yards .in a3L 


. Peete was intercepted twice be- 
fore halftime, but early in the third 
quarto- he hit Ken Henry for a 
touchdown that cut the deficit to 
14-10. 

Tbe Trojans dominated the third 
quarter, but a botched snap on a 
field-goal attempt and Peete’s over- 
throw : of Eric AffhoJter stopped 
drives. Tbe Spartans did not get a 
first down until the last play of the 
quarter, and then John Langeloh 
kicked a 40-yard field goal with 
12:39 left to make it 17-10. 

Peete quickly bit four straight 
passes to move USC to the Michi- 
gan State 36. But on third and four, 
be overthrew Henry. Then, on a 
fake field-goal attempt, backup 
quarterback Kevin McLean ran 
eight yards Tor a first down. Two 
plays later. Peete hit Henry in tbe 
end zone and ihe score was tied, 17- 
17, with 8:33 left 

Michigan State fans were quiet 
for the first time and Trojan fans 
were delirious. On third and eight 
from the Spartan 30, quarterback 
Bobby McAllister dropped back, 
looking for Andre Risen. “It was a 
broken play,” he said. “I was sup- 
posed to throw left, but Andre had 
gone right He started to come bade 
to me, but 1 saw room deep and 
waved him that way." 

Rison followed instructions. 
McAllister, running toward the 
Adelines, could not see him, so, just 
ss he ran out of room, he leapt and 
threw — perfectly. Rison caught 
ihe 35-yard pass at ihe USC 35. 
“We have a name for that play,” 
McAllister said, smiling. “We call it 
make something happen.’ " 

It made the winning points hap- 
pen. Blake Ezor, replacing White, 
ran six straight plays, moving the 
Spartans to tbe 19. Langdobhii a 
36-yard field goal with 4:14 left, 
putting the Spanans up. 20-17. 



Syracuse, Auburn 
Play to a 16-16 Tie 
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Quarterback Don McPherson, potthig a move on mi Auborn defender “They tied us. We ddn’t tie them.” 

Michigan Defeats Alabama , 28-24; 
Tennessee Gets Past Indiana, 27-22 

jors, said he “had no reservations 
whatsoever" about using Cobb late 
in the game. “You can t go away 
from your best players just 


CtmpUeJbr Our Staff From Dispatches 

TAMPA, Florida — ■ Instead of 
getting even, Demetrius Brown got 
mad. helping lift Michigan over Al- 
abama in the Hall of Fame Bowl 
here Saturday. Meanwhile, in the 
Peach Bowl Tennessee tailback 
Reggie Cobb ran far 146 yards and 
two touchdowns but almost wound 
up the goat in the Volunteer victory 
over Indiana. 

Jamie Morris carried Michigan 
for three quarters with his running, 
but it took a 20-yard touchdown 
pass from Brown to John Kolesar 
with 50 seconds left to give the 
Wolverines a 28-24 victory. In At- 
lanta, Tennessee blew a 21-3 lead 
and had to come from behind fora 
27-22 decision over the Hoosiers. 

Through the first 55 minutes of 
the Hall of Fame game, Brown 
passed for only 21 yards. 

“I was throwing lousy balls and 
was mad at myself, but the game 
wasn’t over” said Brown, who 
found Kolesar in the left comer of 
the end zone less than three min- 
utes after Alabama went ahead. 24- 
21. having rallied from a 21-3 deTi- 
dt 

"I had to get it done,” Brown 
gff id “I visualized it in my mind.” 

Morris, Michigan's all-time lead- 
ing rusher, ran for a career-high 234 
yards and scored three times. 

Kotesar’s touchdown capped a 
6-play. 62ryard drive fueled by 


Brown's 31-yard pass to Greg 
McMurny. 

Brown finished with four com- 
pletions in 1 3 attempts for 72 yards 
and a touchdown. He directed the 
final scoring drive after Alabama 
had taken a 24-21 lead on Bobby 
Humphrey’s 17-yard touchdown 
and Jeff Dunn’s two-point conver- 
sion pass to Gay Whitehurst. 

“It was a very difficult way to 
lose si football game,” said Ala- 
bama's coach. Bill Curry. “With 
Morris's great running ability and 
our lapses of concentration, we 
found ourselves with a long way to 
fight back. 

‘ “I couldn’t be prouder of the way 
we came back, but it all came down 
to one great play." he added. 

Michigan, playing without Coa- 
ch Bo Schembechler. who was re- 
covering from heart surgery in Ann 
Arbor, ended the season at 84. 
Alabama fell to 7-5. 

In Atlanta. Cobb scored the win- 
ning touchdown on a 9-yard run 
with 1:52 left but almosL cost Ten- 
nessee the game with two key fum- 
bles deep in Indiana territory. 

“I was down for a little while 
because they scored on my fum- 
bles,” said Cobb. 

But the Hoosiers tallied on only 
one of the bobbles, driving 9! yards 
in the second quarter to score on a 
43-j(ard pass from Dave Schnell to 
Ernie Jones. 

Tennessee's coach. Johnny Ma- 


away 
iuse 

they happen to make some mis- 
takes,” he said. “We all do that.” 

Indiana dominated the second 
half. Tun Jorden turned a fake 
field-goal attempt into a 12-yard 
TD early in the fourth quarter to 
put the Hoosiers ahead for tbe first 
time. 22-21. 

“We wanted this bowl today," 
said Indiana Coach Bill Mallory. 
“We prepared hard, but it just 
didn't work out We tried 


but it j 
edtotigh 
athalftii 


ten 

up our defensive front at halftime, 
which we did.” 

Tennessee had dominated the 
first half and could have padded its 
lead, but Phil Reich missed field 
goals of 41. 28 and 46 yards. 

The Volunteers look a 21-3 lead 
on Cobb’s 6-yard run, a 45-yard 
pass from quarterback Jeff Francis 
to Anthony Miller and a 15-yard 
pass to Terence Cleveland three 
minutes into the second quarter. 

But Indiana came bark when 
Schnell hit Jones for a touchdown 
following Cobb's first fumble. 

Cobb fumbled for the second 
time late in the third quarter on 
Indiana’s 24-yard line, snuffing out 
a scoring threat. 

The Volunteers finished at 10-2- 
I: Indiana was 8-4. 
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By Dave Sell 

Washington Past Serritv 

NEW ORLEANS — Auburn 
Coach Pat Dye decided discretion 
and a field goal were the better part 
of valor and victory. 

Thinees yards from a posable 
touchdown and triumph. Dye de- 
cided life would be easier with a 16- 
16 tie against Syracuse in Friday 

SUGAR BOWL 

night's Sugar BowL So with four 
seconds remaining be sent in Win 
Lyle, whose 30-yard field goal com- 
pleted the first tie in the event’s 54- 
year history. And. while Auburn 
treated it with mild happiness, 
fourth-ranked Syracuse was dis- 
turbed. 

Alter a very brief handshake with 
Dye at midfield, Syracuse Coach 
Dick MacPherson responded to an 
interviewees question if he would 
have gone for the tie in Dye's posi- 
tion: “Absolutely not I would not 
have gone fra the tie, but. . . I’m not 
in his shoes." 

MacPherson was flushed with 
anger and frustration, but all he 
would say was, “We were here to 
win.” Syracuse quarterback Don 
McPherson was the game’s most 
’valuable player, but he said the 
result left a “nasty taste" in his 
mouth. “They tied us,” he said. 
“We didn’t tie them.” 

Tim Vesting, who had given the 
Orangemen a 16-13 lead with 2:03 
left in the game with his third field 
goal, said, “U hurts. But we’ve been 
instructed not to say anything neg- 
ative, so l won’t.” 

Syracuse, which finished 1 1-0-1, 
had' held slim hopes of bong con- 
sidered for the national champion- 
ship. but the tie ended those 
dreams. “1 said we were shooting 
for 12-0 and that if we didn’t get it, 
we would step back and see who is 
and give them their due,” said Mac- 
Pherson. 

Dye’s sixth-ranked Tigers were 
9-1-1 coming into the game and 
had no chance for a tide, but he 
defended the decision. “You win 
some, you lose some and you are 
going to tie some," Dye said. “Our 
team played with as much charac- 
ter and class as I ever saw. It boiled 
down to if 1 was going to throw it 
one more time. My decision was 
not to get beaL" 

When Lyle came on the field, 
there were murmurs from the 
crowd oi 75,495 in the Superdome. 
When he made the kick, only some 
of the Auburn faithful cheered. 
When the final gun sounded, the 
teams left the field in a chorus of 
boos. 

Dye had hoped for a dose game 
and he got one. Quarterback Jeff 
Burger, who completed 24 of 33 
passes for 171 yards with one 
touchdown and one interception, 
got Auburn on the board first with 
a 17-yard touchdown pass to Law- 
yer Tillman. The score was set up 


1 , 


were trotting off the field after Dar- 
rin Nelson had been stopped on a 
screen pass at the 44. the officials 
called uie teams back. 

It turned out that the Saints had 
12 men on ihe field and the Vikings 
had one last shot. 

Wilson, who had been knocked 
groggy and replaced by Kramer for 
two plays, lofted (he ball high to 
the end zone where four Saints and 
three Vikings leaped for iL Jones, a 
second-year wide receiver, tipped 
the ball with one baud, then 
grabbed it again and fell into the 
end zone. 

The second half was amply an 
exercise in time consumption. 

Kramer, meanwhile, returned 
and ran a controlled game. 

Chuck Nelson's 32-yard field 
goal at the end of an 11-play, 68- 
yard drive made it 34-10. 

Nelson kicked his third field goal 
with 7:14 left in the game after a 
13-play, 54-yard drive. Then Dozi- 
er scored at the end of a 60-yard, 
10-play drive on the ground that 
was orchestrated by third-string 
quarterback Rich Gannon. 


by a 52-yard play in which Burger 
threw a lateral pass to Duke Don- 
aldson who threw a perfect pass to 
Tillman. 

After David Holmes picked off a 
Burger pass, Syracuse tied the score 
when McPherson hit Deval Glover 
on a 12-yard TD pass with six sec- 
onds gone in tbe second quarter. 

After that, it was all Field goals. 

Lyle hit from 40 yards with 47 
seconds left in the half to send the 
Tigers to tbe locker room with a 10- 
7 lead. 

The Orangemen will not look 
fondly on their first drive of tbe 
second half. After churning down- 
field on the ground — they out- 
gained the Tigers 228 to 59 in rush- 
ing yards — they bad third and 
three at the Auburn 4-yard tine. 
Robert Drummond gained enough 
for the first down, but the play was 
nullified when officials said the 25- 
second clock had expired. McPher- 
son said he saw one second left 
when the ball was snapped. Then 
McPherson threw to Gfover on tbe 
same route that had worked before. 
But an official ruled the ball hit the 
ground before Glover caught iL 

“1 definitely caught it,” Glover 
said, and the replays seemed to 
agree. Vesting then lied the game, 
10-10. with a 27-yarder. 

Syracuse got the ball at its 24 
with 6:47 left and the score tied, 13- 
13. It moved into Auburn territory, 
but on third and one from the 22, 
Drummond was stopped six inches 
short of a first down. “No way," 
MacPherson said when asked why 
he had Vesting kick a 38-yard field 
goal for a 16-13 lead instead of 
going for tbe first down. “Tim Vesl- 
ing’s a good kicker, and you have to 
dance with the people that brung 
you.” 

The Tigers, who were now trail- 
ing for the first time, started at their 
25. Burger threw to Tillman, who 
made a one-handed grab on a pass 
that was behind him for a first 
down at Lhe 36. After three more 
completions pushed the ball to the 
48, Auburn railed time with 57 sec- 
onds left. 

Burger then hit Scott Bolton for 
18 yards to the Syracuse 34. After a 
completion to Stacy Danley, Au- 
burn faced fourth and five at the 30 
with 28 seconds left in the ga 
Burger came through, hitting 
ley for an eight-yard gain. Tillman, 
who finished with six catches for 
125 yards, caught his last one for 7 
yards, to tbe 15. With 13 seconds 
left. Burger hit Danley, but the 
freshman couldn't get out of 
bounds after his two-yard catch. 
Burger yelled for and got a time- 
out with four seconds left. 

Then it came down to a decision. 

“Pat Dye did what he thought 
was best for Auburn,” said Syra- 
cuse nose guard Ted Gregory, who 
didn't play in the second half be- 
cause he reinjured his knee. U 1 
guess well just have lo live with iL" 
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Y\eekly International Bond Prices 


Provided by Credit Suisse First Boston Securities London,™.: 01323 11 SO 
Prices may vary according to martef conditions snd other factors. 


Dec. 31 


Dollar Straights 


issuer 


Ytd Sad 
Can Mat Pries Mot Trsy 


Australasia 


A ujt Com Bk 

15to 

B9 

io*te 


+54 

Aual Com Bk 

lfl 

91 

ioito 

958 

+82 

Austrol'd 

11 

95 

rasto 

9X7 

+95 

Australia 

life 

95 

wm 

969 

+« 

Australia 

11% 

00 

10*te 

10X3 

+128 

N $ Wotos Trov 

llto 

90 

1QS% 

9X9 

+96 

NowZaalona 

7% 

09 

STte 

&/y 

+81 

N«w Zealand 

7to 

90 

973# 

895 

+80 

New Zealand 

7te 

91 

94 fe 

9J1 

+84 

New Zealand 

7to 

9) 

94'b 

£37 

m 

New Zealand 

8 

93 

93to 

9X6 

+96 

New Zealand 

8% 

93 

94to 

9X5 

+88 

Now Zealand 

a 

97 

8/to 

IOlII 

+106 

Oanlas 

into 

95 

in 

9.9* 

+103 

Qonlas 

&to 

94 

9Zto 

I0JQ 

+104 

Queensland 

1VM 

89 

l(Hto 

«JD 

+79 

Queensland 

8 

91 

95to 

947 

+104 

Queensland 

7% 

92 

«to 

949 

+88 

Queensland 

10% 

95 

101 

HUE) 

+110 

51 Bk 5th Aust 

10% 

9J 

107to 

936 

+84 

51 Bk Sit! Aust 

9w 

93 

98% 

9*9 

+104 

Sih Aust Gov 

Sto 

n 

M 

975 

+108 

Victoria Sec 5 

11) 

9J 

107% 

9X0 

+7/ 

Victoria P 

nv# 

92 

107% 

947 

+72 

Victoria Sb 

Bte 

93 

94to 

9X4) 

+109 

Victoria Publ 

sto 

96 

90V. 

HUl 

+109 


Ca naifa 


B C Hydro 

BC Hydro 

Ccmoda 

Canada 

Canada 

EOC 

EDC 

EOC 

Farm Credit 
Monilatja 
Manitoba 
Manitoba 
Manitoba 
Manitoba 
Ontario Hydro 
Ontario Hydro 
Ontario Hydro 
Ontario Hydro 
Ontario Hydro 
Ontario Hydro 
OnJarto Hydro 
Petro-Canoda 
Prow Albert 

Soskaichew 

Saskottfiew 

Satotdiew 

Sasfeatctwtw 


15V. n 1 20 vo 

114*. 93 ions 

11% VO 105V, 
10 VS I (CM. 

9 96 9ft# 

12 BV 1054b 

10 «0 102V, 

flVj 97 P7to 
Tte 9t B8W 
II*. 89 105*4 
10 V, 90 103*5 
■4* 91 994b 

12A 94 113% 
7Vj 90 86% 

11*4. 89 104% 
IQto 90 102*. 
Ill* 90 106*. 
13V, 91 II Hi 
12*. 92 113% 
15 92 120% 

lib 94 109% 
7% 96 85% 
TH 91 94*5 

1014 90 103 A 
8*1 91 98*. 

10*. 92 I04A 
15 92 11V* 


952 +95 
954 +79 


8-fc2 +52 
950 +55 


9JJ +35 
+33 


& 79 +63 

936 +72 


9.80 +81 
£54 +52 


8.97 +S1 

£79 +45 


9J1 

9.91 


8X8 +« 
+73 


£82 +59 
9XJ +67 


940 +40 
945 +77 


952 +72 
9X9 +90 


V.I0 

889 

8-95 


937 +85 
930 +91 


France 


BFCE 
BFC E 
BFCE 
BFC E 
BFCE 
BNP 
CCCE 
C E PM E 
CE PME 


I'M 91 

7 92 
7% 93 
7* 96 
74m 97 

8 V, 93 
7% 91 
7V* 91 


94 

92 Vb 
90* 
884b 
87* 
95Vb 
9J4i 
94% 


70* 91 102 


9.18 +71 
932 +7B 

9X8 +78 
9.92 +91 

9.95 +90 
9.97 +130 
9,12 +65 
9.11 +46 
9X3 +101 


Issuer 

EEPME 

CNCA 

CMC A 

CNCA 

CNCA 

CNCA 

CNCA 

CNCA 

CNE 

ChT 

CNT 

Cr FarKier Ew 
O Fancier Ew 
Cr Fonder 
Cr Lvan F/P 
Cr L rounds 
Cr Lyonn 
Credit Not 
EOF 
EDF 
EDF 
SNCF 
&NC F 
SNCF 


Cpn 

Ma 

Price 

Yld 

Mot 

Tnrf 

7% 

» 

92to 

9J4 

+00 

10 

90 

102% 

952 

+78 

11% 

90 

I04to 

£80 

+74 

7U 

91 

93 

9X5 

*95 

13% 

91 

111 

958 

+8# 

life 

92 

1(14% 

950 

+» 

7V, 

94 

89% 

9X2 

+112 

7te 

9* 

SSfe 

10.13 

+714 

llto 

95 

110VB 

9.n 

+80 

7 

91 

rate 

9.1* 

+66 

13to 

91 

113% 

9JI6 

+63 

tOH 

91 

105 

9JU 

+64 

lite 

92 

inv# 

9 36 

+68 

7% 

94 

4Qto 

9X0 

+82 

7to 

93 

«tto 

4X0 

+107 

9 

91 

99% 

9.12 

+78 

B« 

92 

97% 

951 

+95 

7% 

91 

rate 

9.16 

+6* 

7to 

93 

92% 

951 

+74 

llto 

93 

107 

9J7 

+68 

10 

95 

ION# 

9.9ft 

+98 

iite 

93 

inv# 

9X1 

+6* 

7% 

94 

89to 

958 

+7? 

7to 

96 

nv# 

9X8 

+88 


Japan 


AM Nippon Air 
B# at Tokyo 
Bk or Tokyo 
6k at Tokyo 
Bk Ol Tokyo 
Oai-lchl 
DaMcttl 
Dai-tchi 
Dolma 7 

OkbAva 
Dkb ASM 2 
Full B&T 
Fuii Inti 
ind Bk JOP 
ind Bk JaP 
ind Bk jap 
Jcp Alri 
Jap Bk 
LTC B 
LTC B 
LtCB 
ltc a 
LTCB 
LTCB 
LTCB 
Metro Tokyo 


9% 97 93* 1042 +136 
II 90 103* 9.15 +105 
11* 90 lft*% 

91* 


94* 


91* 
94 Vs 


a 93 
a* 96 
IBs 90 102* 
12* 90 107 
8* 9? 

7* 93 
8* 91 
a 93 

74* 91 
10* 90 103% 
7* *2 9T*. 

8 93 

7* «7 
BV# 96 
8 94 

10*. 90 103*4 
11 90 103% 

8 91 

7V. 93 
8 93 

8 96 

8 97 

Bte 96 


92W 

86 

89V* 

9240 


MitMb Finance 114k 90 104* 
Mltsub Fin 2 7*8 93 


Mitsub Tst 2 
Mitsubishi 
Milsut Tst 2 
NC B 
NCB 
NC S 
NCB 

ncb 

NCB 

NCB 

Nippon TAT 
Nomura inti 

Son mo (nil Fin 
Sumitomo 

SumKamo 2 
Sumitomo 
Sumitomo Bk 
Sumifoma 
Talvo Kobe 2 
Tokal Asia 


7 Vi 93 
7 V. 92 
74k 94 
11 90 103* 

II* 90 TOMS 
7% 91 
8fe 91 

a 93 


9.14 

9.94 +117 
8«b 1034 +136 
9.17 +100 
934 +100 
.. . 9JS +9B 
90V, 1006 +128 
9tW 938 +93 
933 +118 

931 +102 

9.17 +103 
9.44 +113 
9.79 +107 
1027 +122 
9.90 +87 
944 +80 

9.13 +98 
9.13 +103 

939 +83 

932 +112 

. 932 +113 

86% 1032 +141 
MU 1032 +139 
9DV, 9.90 +8B 

_ 9.15+99 

904b 1034 +127 
90% 1000 +122 
. . . 933 +131 

B9V, 10.13 +133 
9.16 +103 
9.12 435 

933 +113 

940 +1D3 
9.90 +117 


96* 
91 A 
92*# 


93U 
97% 

. .. 92 

104b 95 1Q1W 10.13 +120 
10* 95 1024« 10.16 +121 
90*. 

9146 


7V, 94 
7U 92 
11*, 9J 106* 
IIP# 90 1034b 
74* 91 


94 «, 


12)6 91 1094* 


7 V, 92 


92Vi 

1144 92 1071# 

TV. 94 8946 1039 +130 

11% 95 10646 10.13 +121 


938 +08 

935 +110 

936 +110 
9.19 +105 

939 +rw 

9 JO +40 
9.73 +119 
V38 +105 


Issuer 
Tokal Bank 
Toyota 
Toyota 
Toyota 
YtnudoTst 
Yasudo T*t 


y « Sed 
Can Mai Pric* Mol Trs * 

7V, 91 94% 937 +107 

994# 838 +72 

99% £85 +64 

92Vs 935 +104 

«'■# 9.92 +121 


89b 90 
88# 40 
7V* 92 
8V. 93 


10% 95 101 U 1023 +130 


Scandinavia 


Denmark 

Denmark 

Denmark 

Denmark 

Denmark 

Denmark 

Exportfinans 

E« port fin 

Ex port tin 

Exporiiman 

E.«oortflnan 

Eeparilln 

N < B 

N l B 

N i B Ser A 
Norsk Hydro 
Norsk Hydro 
Norsk Hydro 
Norway 
S AS 
SEK 
SE K 
SEK 
SEK 
SEK 
SEK 
SEK 

Saab Scania 

Skondlo ins 

Statall 

natal I 

Statoil 

Sweden 

Sweden 

Sweden 

Sweden 

Sweden 

Sweden 

Sweden 

Sweden 

Sweden 


7 

89 

97to 

8.72 

+75 

ilte 

90 

lOSto 

m 

+5/ 

8% 

91 

97% 

9.1/ 

+73 

7te 

« 

9lto 

9X1 

+108 

lift 

« 

iMte 

954 

+100 

Tto 

93 

92% 

9J0 

+101 

7% 

9J 

924# 

9XS 


11% 

95 

105% 

941 

+94 

7 to 

93 

91% 

959 

+85 

Tto 

93 

904# 

9.72 

+94 

7to 

96 

H7to 

1GJ0I 

+98 

10 

»* 

99% 

1DJO 

+10* 


91 

94% 

4.11 

+65 


91 

9*to 

9X7 

+110 


9* 

97% 

10X9 

+112 


9} 

91% 

9.75 

+124 

10 

93 

ioito 

959 

+112 


9* 

07 

10X1 

+143 


91 

44% 

9JU 

+6/ 

10to 

W 

99% 

1028 

+133 

ito 

9tl 

95V, 

9M 



91 

93^ 

9.17 

■M 



90% 

684 

+ffl 


92 

103% 

B.97 

+41 

7te 

93 

91% 

950 

4X1 


9.1 

101 

956 

+70 



90% 

9.99 

+/H 


9? 

93*2 

9X7 

+!)J 

7% 

9J 

92 

9X6 

+111 


90 

10U# 

911 

*n 



89% 

>005 

+125 


9* 

93to 

10X4 

+147 


90 

104% 

8X3 

+40 


9) 

93% 

9X2 

+54 


92 

93to 

9.J3 

+71 

8fe 

92 

97to 

9X0 

+61 


92 

102 

9.30 

+S9 


92 

103% 

9-28 

+66 



43% 

953 

*66 


94 

108% 

1053 

+9# 

«to 

96 

941,1 

924 

+74 


Supranational 


Council Europe 

Council Eur 

ECSC 

ECSC 

ECSCTf* 

ECSC 

EEC 

EEC 

EEC 

EEC 

EEC Oct 

EEC 

EEC 

E IB 

EIB 

E IB 

EISA 

EIB 

EIB 

E I B 




88% 

10X0 

+» 


9* 

94% 

>05* 

+109 


90 

105% 

9.71 

+102 



96% 

94T7 

+44 



90 

4.99 

494 


9* 

94to 

9.48 

+101 


90 

104to 

171 

+64 



93V, 

VJM 

+54 


91 

99% 

190 

+4* 



91V, 

9.39 

+73 

12 

93 

>10% 

9X3 

469 


9* 

90% 

9.92 

493 



«*% 

981 

+84 



lOtto 

B79 

+50 


»> 

105% 

£M 

+51 


92 

102% 

9*2 

+118 

7to 

93 

91% 

953 

+76 

7to 

43 

93 

9X0 

+84 

10% 

93 

103 V# 

9,94 

+142 

11% 

93 

note 

9X9 

+74 


issuer 
EIB 
EIB 
EIB 
E 1 B 
EIB 
Eurotima 
Eurofimu 
IADS 
I A D B 
1 ADB 
IADS 
World Bk 
World Bk 
World Bk 
World Bk Jan 
World Bk 
work! Bk 
World Bk 
World Bk 
World Bk 
world Bk 
world Bk 

World Bk 

world Bk 
World Bk 
World Bk 


• Yld Sod 
Cpn Mol Price Mat Tr*v 
UFA 94 1014# 9-95 +133 

12*# «4 1)4% 

12 95 111 

7% 96 874# 

9* 97 fWi 
746 91 9546 

9*. 96 96 

1246 91 110 
91b 95 99Vb 

10W 95 IDS# 

79# Pi MS# 

109# 90 11Q4# 

1146 90 105% 

11% 90 I061S- 
7 92 93 

11 92 106 

101# 93 IDS# 

12 93 110% 

12V. 94 11246 
134# 94 114V* 

10V# 95 101* 

7* 97 874# 

9 97 94% 

8* 16 life 1156 +143 
9*6 16 88U 1056 +143 
946 16 9246 10-56 +14] 


939 +87 
9 JO +89 
9.96 +96 
9.90 +82 
9.17 +72 
9.98 +100 
9M +10) 
9.94 +98 
93 3 +99 
9.90 498 
8.70 +64 
875 +51 
M9 +51 
9.13 +62 
9,16 +64 
9.38 +71 

931 +68 
9J1 +83 
9M +87 
9.74 +81 
9X9 +84 
9.00 +82 


| 1 

) United Kingdom ) 


7te 

92 

97% 

£75 

+123 


>0te 

« 

102 

9.1? 

-W . 


10% 

95 

107to 

KUO 



9% 

93 

100 V, 

9X9 


Brli Peiro 

))te 

92 

104% 

9X9 

+113 

Bril Teie 

8% 

94 

9*te 

959 

+73 


7% 

9# 

86% 

10.03 



7% 

97 

89% 

100/ 

+103 

Halifax 

71V 

92 

97% 

9J1 

+119 

Marks Spenc 

8% 

96 

4) 

9X5 

+45 

Mialand 

life 

92 

106V# 

via 

+123 


7te 

91 

94% 

us 

+93 

Natwest 

llto 

92 

107% 

9X4 

+103 

| United states ( 



AT&T 
Aetna Lite 
Amer Brands 
Amer Gent 
Amer Geril 
Beiawcsl 
Be rawest 
Campbell 
Campbell 
Chevron corp 
Citicorp 
Coco-Calo 
Coca-Cola 
Colgate- Pa I 
Ell Ullv 
Emerson 
Eon H Life 
Ford Motor 
Ford Motor 
Ford Motor 
Ford Mold r 
Ford Motor 
Ford Motor 
Ford Motor 
Ford Motor 
Ford Motor 
Ford Motor 
Ford Motor 


9 16 

746 16 
8H 92 97*, 

9 *4 IflO'-i 

lb N B 
I0U 92 102* 
746 93 92% 

10% 95 1051b 
7V, 98 85*4 

BU 96 90% 

8* 90 98% 

IU 90 100 
BV. 92 98*6 

9*, 96 98 

10U 92 104% 
94* 95 100* 
tot. 92 ioiv# 
7U 89 «8*S 

8 8* 98* 

8* 90 MVto 
114* 90 1054b 
74* 91 94V, 

10V, 91 1034b 
13* 91 107 
114* 92 10746 
10% 93 102*6 
12 
II 


B7V> 1047 +121 
92U 837 +89 

935 +97 

8.94 +i 
1127 +119 

939 +86 
937 +87 
931 +66 
933 +74 

9.95 +97 

948 +119 
&21 +4 

920 461 
935 +88 
9X0 +39 

935 +59 
937 +157 
874 +57 

8.76 +75 
839 +43 
836 +38 
9J6 +86 
941 +83 

1037 +85 
935 +90 

931 +106 


95 108* 1027 +101 

96 105* 9.95 +98 


Mutual 

Rinds 


Figures as of dote of trading Friday 
Dec. 31 


NEW YORK (API— 
The tailawtnti auoto- 
Mon a, no piled by the 
Notional Association 
ot Securities Deal- 
ers, inc. an, m* pric- 
es at which these 
securities could Have 
been saM (Net Awet 
Value) or eoueht 
lvalue atus sale* 
c harge l Friday. 


BM Aik 


atg: p tffinr 

AARp lovst: 



-I Govt 1 
"I Gib T 
Gttilnc 

IntGv 11- .. 
Saclnc 832 B32 
TFLld 1110 1031 
Jttllnc ■ 72321146 

l unavall 

.a 

AIM Funds: 

1 unavall 
jtl unavqll 
I'M unavall 
wry unavall 
HlYld uttotml] 

Sumlt unavall 
Weing unavall 

¥1-31 

MedT 938 NL 



Calvert Group: 

Ariel 1650 1777 
Equity 1472 NL 
lnco 1536 1629 
Social 2376 2435 
TxF U 1835 NL 
TxFLB 1475 1344 
US Gov 1426 1493 
WStlAr 15.17 NL 

PBHG 9M 1045 
Trend 1075 1130 

Jr 

c ~ tb as 

I37D 1497 
835 979 
1476 NL 
682 NL 


Cardnl 

CrdnlGv 

S»r 

awstnut unavall 
CIGNA Funds: 

Aprov 936 1078 


NL 


embaek (RA-CIT: 
iffl 175 ft 

Oeramaat 

Ss? sis 


AMEV Funds: 



83S -t_. 

NL 


XW7 NL 
I near 9.11 NL 

Ag^r 53 Rb 


Baton 
Canod 
Conv 
Count 
Dlvki 
Govt 
HBTF 
HlYld 
Inti 
IColT* 
Mon In 
Mario 

Quasr 

Survey „ 
Tech unavall 



Coro 

Entrp 

Exdi 

FedMi 

Fd Am 

GvSec 

Grow 

Harbr 

Hl Yld 

iwunB 

OTC 

Pace 

provid 


680 774 
935 1073 
5776 . 
1232 1336 
939 1039 
>071 1)36 
KM , 
1138 1235 
834 938 
1737 1874 


^2 M? 


20.1 D 

3.92 4M 

TxEHY 1033 II M 
TxE In 1035 11JK 
Ventr 1131 1239 
American Fund*: 

A Bat 10.13 1137 


931 1072 

21.13 2232 
2293 2536 
1X45 UJ0 
13.74 1433 
15.56 17X1 
1072 11.72 
1231 1378 
1884 2DJ9 
939 1031 

>034 I7.7P 

TxE Ca 1333 1431 
TxE Md 137714X4 
TxE Vo 1336 1455 
WStlMf IT3S 1251 
AGItiFd 672 6.91 


Amcp 

A Mult 

Bona 

CaPlB 

EuPbc 

Fdfnv 

Govt 

Grwtti 

Incom 

ICA 

NEco 

NPers 

TaxE 


A Hen to 
A Invest 
A Inv In 
ANlGHl 
ANIInc 
API Trr 
Am way 
Ana Ivt 
Arming 


1JS NL 
5l51 NL 
872 NL 
477 437 
1837 2030 
9M NL 
737 832 
1178 NL 
679 NL 


Muila Funds: 

Arlx 931 930 
Hawal 1053 10.97 
Oreg 938 93S 
AscPStk unovall 
AvonGv 937 NL 
Axe HaaeMon: 

Fra] B 737 NL 
Incom 5JJ7 NL 
Stock 553 NL 
BB&K lfl.14 NL 
Babcofl Group: 

Bond 156 NL 
Enterp 972 NL 
Gwth |1J9 NL 
Shodw 770 NL 
TdKFr 871 NL 
UMBS1 1137 NL 
UMBB 1032 NL 
VOlue MTS NL 
BolniBI I0J3 11.12 

BOlriJCo 1258 13X4 
Baker U 5 1570 NL 

Borttttt Fuuds: 
BOseVI 11X1 NL 

CpCastl 1.00 NL 
Flxedl 956 NL 
BMCHrH 2114 NL 
BetiQiB 11.16 1179 
Benham Capital: 
COfTL 1071 NL 
ColTln 10.12 NL 
COUNT 9.97 NL 
GNMA VJ6 NL 
NfTFI 951 NL 
NTFL 1031 NL 
TO1990 6132 NL 
T81995 5272 NL 
T«000 3373 NL 
T 07005 2178 NL 
TS301B 1496 NL 
BeRMr Group: 
l» 17.91 NL 
101 1138 NL 

BlnSGr 979 NL 
Boston Co: 

CopAP 24X8 NL 
GNMA 2173 NL 
Modi 1179 NL 
SoGth 12X5 NL 
BaSGrl 1077 NL 
Bowser 137 NL 
Brndvwn 10.97 NL 
Bruce n 7&10 NL 
Bell A Boar Ge; 
CopGr 875 NL 


Ealnc 

Gold 

HlYld 


9.90 NL 
1577 NL 




GavMt 
GvSec 
Grwtti 
HtYfd 
incom 
incPls 
IntEu 
MITE 
MnTE 
NYTE 
OhTE 
Smlnd 
TXlra 
TaxE* 

US Id* 

Columbia Funds: 
Fixed unavall 
Grtti unavall 
Muni r unavall 
Sect r unavall 
common Same: 

Govt 11.16 1137 
Grwtti 934 1054 
Grtnc 979 10.70 
CWffti A6 unavall 
Cwltti CD unavall 
Composite Group: 
BdStk 972 930 


Grwtti 

inco+d 

NWPt 

TaxEx 

USGov 

Value 


954 954 
9X0 978 
1224 1275 
7X7 7J7 
.99 133 
978 9J7 


Conn Mefnal: 

Govt 10.17 1035 
Grwth 934 lfLS) 
, Tot Ret 1051 1134 
Canft Ewitief : 
Equity 879 831 
Optmc 837 839 
USGov 974 938 
Coolav 10.11 NL 
Corp PI 43.97 45.10 

Onrce 850 ?J4 


CvSec 

CrilGl 

Gvtnsl 

Invffl 

Lowry 

Pilot 

QualT 
Sunbll 
Tech 
US Gv 
CmbrJdG 
□FASm 


9X1 NL 
11X7 NL 
8.90 9-13 
9.15 931 
858 9X1 
754 813 
953 10X1 
15JB 1641 
15X4 1579 
834 978 
887 NL 


DFA FIX 10LW NL 


NL 

Dean Witter 

A Vo I r 1271 NL 
CalTF 11.19 NL 
Convl r 875 NL 
oevG r 866 NL 
DivGtr 1731 NL 
GPlur 979 NL 
HlYld 1275 1296 
NY TxF 10-3? NL 
NIlRsr 83S NL 
OP h> r 747 NL 
SearTx 1030 NL 
Tax Adv 954 NL 
Tax Ex HUS 10X9 
USGv r 975 NL 
VoJAd TCL73 NL 
WMWr 1196 NL 

Delaware Group: 
Dedrl 1473 1610 


Dectll 

Delaw 

Dolcap 

Delen 

Delta 

USGvt 

GNMA 

Inves 

TxFPa 


936 9: 
1246 14J 
11X21231 

^ 8« 
a .a 


TF USI 1078 10J1 
TxFU 1071 11X4 
□IT Finds: 

CoGm 1215 nl 


NL 

NL 

NL 


Curnf 930 

OToIr 2248 NL 
D«tlnvl 1033 
Deal i l 1487 
DGDIw 2214 

DWeTx 11.16 H33 
Dmel Burnham: 
Burnh unavall 
DS BDr 1031 NL 
DS Cv r unavall 
DS E r 1050 NL 
DSGvf 954 NL 
DSGrr UXO NL 
DSOer &81 NL 
OSPSr 951 NL 
Fen£ r 976 NL 

T T F F tt£ Wts 

"rtS"®* NL 


74.15 NL 
2357 3010 
736 NL 
1078 11X3 
1459 NL 
881 NL 
16X3 NL 
1130 NL 

1354 14^0 

MOST* 15X9 NL 
NJ Tx 1132 NL 
NwLdr 19.16 NL 
NY Tx 14J9 NL 
NVInT 1017 NL 


Co/Tk 

Cop VI 

CvSec 

Dreyt 

GNMA 

GIHOp 

insTx 

interm 

Levpe 


11.19 NL I ShlnTE 1258 NL, 


Bid Ask 
StrApp 24362522, 
Strtinc 124613X5 
Strtln 16X3 1775 
StrWW 1775 1778 
Tax Ex 1 1X6 NL 
ThrdC 518 NL 
USGIn 1266 NL 
Eaton Vaace: 
CalMur 935 NL 
EHStk 1274 1370 


Gvtab 
Grwtti 
Hllncr 
HiMur 
HlYld 
tncBas 
invest 
MunBd 
Nouns 
SpEdf 
To! Ret 
VSSPl 
EcIIpEp 
E mpBld 
EntprGw 


1154 1112 
6JD 6X2 
9X8 NL 
975 NL 
4X9 &13 
9X9 954 
6X0 7.14 
859 9.02 
943 >811 
1631 1739 
740 7.90 
9X1 10J0 
975 NL 
1676 17.18 
6X2 NL 


EuenecSIeM: 
AoGttir 11.14 NL 
HlYld r 892 NL 
TotRetr 12-0 NL 
USGvr 977 NL 
EaStrot 1470 NL 


Everareen Fends: 
Evsr 


jvpm 9.97 NL 
TotRtn 1536 NL 
ValTm «78 NL 
FBLGth 952 NL 
FPA Funds: 

Caplt 1174 1256 
Nwinc 977 931 
Pormt 1439 1839 
heron 17.16 1835 
Falrmt unavall 
Federated Funds: 




Mao In 40.10 
Ml TF >075 NL 
MATF 1038 NL 
MN TF 9X2 NL 
MtgeSc 954 NL 
MunBd 740 NL 

NYHY 11X6 NL 

23.92 2466 

1152 13X0 
9X6 NL 

1153 1177 
832 880 

950 NL 

951 NL 
1X11 1336 

956 NL 
3130 NL 
~ NL 


OTC 
Ovrse 

E& 

purttn 
RealEs 
stitfld 
ShtTF 

Trend _ . 

Value 2043 
Fldllnv Indtt: 

CTAR >ai7 NL 
EqPG 10X8 NL 
EoP I 935 NL 
IP LTD 10^ NL 
IP SG 938 NL 
TELtd 1033 NL 
Qua ID 113? NL 
HdeUTr Selects; 
SIAIrr -750 ,7^ 


SIAGIr 

SIAut 

SiBtar 

SlBrdr 

SIBrkr 

SlCopr 

SiCher 


"ffl 11 ® 


.... 9.92 
970 9.90 
10X7 UX9 
632 655 
930 959 

1754 1871 

SlCmor TJX? 1172 
SIDefr 18M 11.10 
SI Elec r 772 747 

iilSr ,tS5 1*® 

IlFnSr 2457 25X7 

USthr 

SlMDr 6^ 6.92 
Sjttour »JB 937 
SI Ind r 1217 12^ 
SILesrr 1939 19X? 
SIMettr 

SI Poor 11^ 11^ 
SIPrp r 939 938 
SIRwr 8X5 871 
SI Roll r 97J 953 

Ki 

SITecr 17^ 1731 

m; ssas 

FlduCOP J239 NL 
FtocmcW Prop: 

Dvna unavall 
FSB Gv unava 
FSP Eo imOWBn 
F5P Eu unavull 
FSP Fin unavail 
F5P U unavoll 
pnclTx urnyati 
GoW unavall, 

HISci unovoll 
HIYfcf unovoft 
indUEt unavall 
incom unovoll 
LeisrunowJl 
Peat unavall 

Select unovoll 

Tech unavall 
WrtdT unavait 
FstEapie_ 971 
F*1 investors: 

Bnd Ac unavaff 
Dtsca unovoll 
Govt unavall „ 

Grwtti unovoll 
HtofiY unavall 
Incom unovoll 

intiscc unayojl 

NtRofunovatl 
NYTF unavall 
Ootn unovoll,. 

Speed imwoff. 

To* Ex unavail 
value unavall 
FITtUS unavall 

Fkw investors: 

Crocs urwvult 
InllTr 1073 11X4 
TtinSh unavail 
Flooshlp Grow: B1J 
aFTE 9X4 934 


NL 



Flex Funds;- H 
Band 1972 NL 
Grwtti 1177 NL 
incGr I88S NL 
RelGr n 1L?4 NL 
PartroH invst: 

GISI 936 975j 


HtOual 1059 mo 
HY TF 955 9j66 
44 WIEq 374 377 
44 Wall r 2X2 NL 
Fouaders Group: 
BiueOi 614 NL 
Frontr HX3 NL 
Grwtti 731 NL 
Incom 655 NL 
Snecl 5.14 NL 
Frenklln Group: _ 

cShu 1036 l|» 
CvtSc 852 979 
CrpCsh 874 NL 
DNTC 1175 >>77 
Equity 573 SS 
FedT* HUH U76 


Gold 

Grwtti 

HYTF 


InaTF 

MoTF 


1267 1120 
18X4 1879 
10.13 1055 
111 2JB 
1044 IMS 

mil 1053 

Ml Tax HUB 10X1 
MNtns 10461U3 
NY Tax 1031 10X4 
OtllQl 1077 10X0 
Option 45S 5.16 
PR TF law 1048 
Utils 7.19 739 
USGov 7X1 770 
CalTx 665 653 
Freedom Ripdi: 
EVal r 814 NL 
Globlr 1816 ML 
GiiPIr >044 NL 
GaUr 1578 NL 
GvPIsr 956 NL 
RgBkr 9.14 NL 
FundTrost: 

11X4 NL 
NL 
NL 

NL 

TxF roe 876 NL 

■KfTl » 

IntEal 1139 NL 
obellA 1241 NL 
_ el co . 2293 NL 
GIT iBVSh 

1333 NL 
HUB NL 


§r, 

lnco ( 977 



GnApr 18X6 
Gen Elec Inv: 


B EIInln 10-70 NL 
Tr 24.17 NL 
TX 1039 NL 
Z721 NL 
L0 IIX4 NL 
r 1032 NL 
_WlTxE 12X7 NL 
Ghttel Groun: 

CooAp 10X0 NL 
Erlsa 2979 NL 
GWFd 51^ NL 
rs >fl-fi) NL 
,1k ISM NL 
p unavail 

.. iES unavall „ 
.ttlWsti 10J2 1178 
Grth ind 821 NL 
Goarrilan Funds: 
Bond 71.12 NL 
ParkA 1843 2036 
Stack 1675 NL 
HarbrGr ?35 NL 
HortEGt 950 NL 
Hart Gib 1435 NL 
Hearttd 1174 \TS 

BSSR S*® 

Tot Re I 649 7X2 
US Gvt 939 1038 
Har Man 16X0 NL 
Hummer 1359 NL 
Mutton Group: 

Bond r 1055 NL 
Calif 10X7 1051 
CvSec 893 9-30 
Gwttir 1321 NL 
Optlfir 7.9S NL 
GvfScr 890 NL 
Basicr 1141 NL 
Natl 10.43 1036 
NY Mu 1022 1045 
PrcM r 7831 NL 
SpEar 1138 NL 
IRiStck 658 6X9 
1AI Funds: _ , 

Apollo ?37 NL 
Bond 951 NL 
IntFdr 922 NL 

ia Rt 

1«toJ^ NL 


IDSAor 839 NL 
IDS Bd 45? 475 
IDS Ca 446 4.91 
IDS D& 5M 5.96 
IDS Ear 6SJ) NL 
IDSEP 804 837 
IDS Ex 458 432 
(OSFcS ,4535.19 
iDSGrt 1652 1779 
IDS HIT 457 

JDS In r ig NL 
IDS Ini 473 4.98 
IDS IM 7« 870 
IDS NO 771 8-U 
IDS NY 4St 

»sr ii 

476 5X1 
1122 11X1 
388 Nl 
77B 8V 
1653 17X2 
877 881 


aw 


MB, 
Mull 
PonPc 
PrtMt 

Stock 

Select 


1FG Funds: 

Divert 9X7 NL 
inlFaf 0.18 «L 
IRtMuf 1007 NL 



WlwrotodRrac-- 
AoGttl 977 1076 
COPAP r 1CLH NL 
CvSec 9J2 936 




‘Sriuj nl 

GWPir 733 NL 
HlYdr 9.18 NL 

ffi? !S St 

ffifP 

ISftT— ffi 

^ St 

JP Grth 11J9 BUB 
JP lnco . 972 10.13 
jaws Fond: 

Fund IflJJ JJ{* 
Value 9X8 NL 
ventur 2455 NL 
jamHotadt: 

Bond unavail 
Gtetrf 14X2 1832 


Grwtti 


Hotline 

HMnFd 


1234 133V 
9.13 959 
9441812 

JO NL 


USGvF 

USGM 

Kou+rtm 


Kemper Funds: 
CalTx 7X4 777 


659 744 
1071 1173 


83 2 89) 
1812 


1648 
977 9X1 
778 850 
379 3JO 
9.12 9.97 
1358 1S28 
9.14 957 
631 NL 


usBl r 1531 NL 
;usB2r 1813 NL 
us B4r 636 NL 
-!u Kir 8X0 NL 
CusK2r 6X2 NL 
CusSIr 1859 NL 
CusS3r 654 NL 
CusS4r 4.17 ML 
infir 637 NL 
KPMr 19.18 NL 
TxETrr IOjS NL 
TxFrr SX9 NL 
Keystone America : 
AmTx r 979 NL 
Eulnr 9X1 NL 
HlYld r 9J5 NL 
Kidder Group: 

Gvtr 1428 NL 
KPEr 1679 NL 
MktGd 1471 1451 
Not I 1435 1537 
NY Ser 1453 15.14 
SpGHir 1438 NL 
Landmark Fmds: 
CopGt 862 NL 


Valtr 

LnhOpI 

Lpvrpe. 


NL 


gs» 

as - at 

TEBd l 949 NL 
tiBorfr FamOv: 
AmLdr 122fl 12.77 
Cm/ Inc 872,871 
HI Ian 1051 1132 
Tx Fre 957 1 
USGvt 
UbMuG 

awntti nl 

Undrr 15.12 ML 
Loemlk Sayles: 
asm 1656 NL 
Mut 2030 NL 
Lord Abbott: 

Afffitd 899 ?. 


nun 

ss ^ 

961 10X1 



^BroS” ^40 10.11 


Fund 
mom 
Muni 
MFS: 

MIT 
FkiDv 
GrtStk 
CapDv 
Speri 
5ectr# 

EmGt 
TotRet 
GovGu 
GvHlY 
IniBnd 

FlnBd 123/ 143# 
HllBd 6X2 649 
HJinll 873 9.17 
MuBd 10X9 1059 
TxFCA 4X8 812 
TFMA 1028 1079 
TFMD (057 1032 
TFNC 1079 1153 
TExSC 10331157 
TFVA 1837 189? 
TEWV 102S 1076 
MUHY 958 10X6 
MFS Lifetime: 
CanGr 829 NL 
Globlr 11.12 NL 
Sec+rr 771 NL 
Emar 535 NL 
DlvPl r 817 NL 
GvPIr 818 NL 
Hllncr 672 NL 
MuBdr 7JH NL 
MacKav Shields: 
CapAr 932 NL 
Conv r 83 NL 
CpBd r 876 NL 
Glow r 954 NL 
CovPir 950 NL 
TxFBr 957 NL 
valuer 875 NL 
Mackenzie Grp: 
GvtPi 735 7.99 
IndAm 70361733 
OOflnc 733 172 
Mathers 1436 NL 
Meschrt 253? NL 
MortlPa 1139 NL 
Merit GV 72X0 NL 
Merrtn Lynch: 

Basic >573 >634 
CWTxr 1QJ3 NL 
Omit 19.79 71.17 
cpoiv iox3 ion 
EqBdr 11«14J0 
Euro r 847 NL 
FedSc 923 935 
FdTrrir 1J« NL 
Hllnc 7J5 -l« 


Stock 
StrAII 
Tax Ex 
ToIRe 
NotTele 


470 722 

m 

14X8 1678 


NaHomvWe Fd*. 
NatSd 921 956 
NalFd 1133 127? 
NalGf 72? 738 
TxFre 9X1 NL 
Naubarper Berm: 
Enryv 1539 NL 
Guard 3223 NL 
Ubtv 357 NL 
LtMat 933 NL 
Manfrt 7X> NL 
MMPhJ 9X8 NL 
Partn 15X6 j NL 

"ssisr® 1 ^ 


Eqult 
GvSec 
Grwtti 
Ret Eq 
ToxE* 
NYMun 
Newt Gt 
Newt Inc 


894 956 
1210 1294 
759 812 
632 6X7 
6J9 7.11 
1X5 NL 
1842 NL 
7.96 NL 


M ^ G 3S : NL 

asa r 'Bs ft 

NodCnvS ^ Sb 
NelnvGr 16X4 NL 
NelnvTr 1133 NL 
Namur f 1753 NL 
NovaFd 1372 14.91 
Nuveea Foods: 
CASpc 9.17 955 


OhTxr 1135 NL 
NYTx 1609 16X9 
OTC E 2238 24.11 
Opln 7.97 871 
Optnli 874 9^ 
Tax Ex 34.12 2552 
TFHYr 1838 NL 
TFInsr 13X1 NL 
USGM 1352 1661 

£ iSsisxi 

wSL? - NL 

Cv5*c^86« 9.11 
ropey llJStm 

1811 NL 
13.12 NL 


8X9 924 
838 873 
9X4 932 

1899 2075 

SSBrfK* 

» i«t r 


InsNal 

MunBd 

TFNY 

Oberws 

OldDom 


Direct 

Eqlnc 
GNMA 
GtoDW 
Gold 
HlYld 

NY Tax _ 

Rsyo 
Sped 
Tmuet 
TxFre 
Tim# 

7ofR 
USGvt 
OTC See 




paettfe Morlmn: 
Aprs* 1327 1350 
Colli 1351 1194 
HI Yld 1456 li£ 
P1MIT LD ?51 NL 
PIMITTr 9X8 NL 
Putoe Webber: 

Ast All r 927 NL 
Atlas 1185 14X4 


Amer 

CaiTx 

GNMA 

HlYld 

HYMu 

InvGd 

MstEU 


12X5 1117 
1039 10.96 
954 975 
888 927 




Msilnr 


Oivmo 


HI Qtt' 
InJlnt 
infHfd 
inTrm 
LtMat 
MunHI 


11X0 1136 
956 NL 
>152 1252 
1059 1121 
948 975 
936 1817 


Mutncr 957. N^ 


Munlin 756 7. 
NYMur 1844 NL 

titlRir 1432 NL 

PocFd 18S17JB 
Phntx T8SJ 1UB 
Rottrr ion nl 
RtEdf 8g NL 
Rfitin r 950 NL 
RetGBr unovoit 

930 1859 
1052 11X* 

10X7 NL 

NWLMtMatoSI: 
CdpAo 7X0 932 
galhw 81S 853 


Ealnv 
Gvt In 
Hi Inc 
TaxE* 
Mid AM 
MWAH! 
MldasGd 
MSB Fd 
Monltr 
MorKes 
Morlson 
Mul Ben 


■§ t h 

331 173 

1)6 358 
1753 NL 
1619 1678 
979 10X9 
5X0 " 
1145 


Mutual of Onmho: 

cSSt m 

t5f^ 

Mlffi 1 19^ NL 
SSS3 9X7 
Baton 1234 13J4 



NYTEx unavall 
RealE 755 8I| 
REInC 9JB 1806 


945 

^ 955 NL 

MSlGIr 1036 NL 
MstGtr 9£ NL 

932 1072 
16741122 
1825 N 
1616 18) 

1257 NL 

49X5 492* 
>157 NL 

at 

5X5 


Tax 
ParkAv 
Paranu# 
PasodG 
PatrtCC 
PaxWid 
Penn Sq 
Perm Mu 
Perm Prl 
Pfillc 


Pboeol* Series: 
Baton 1225 1359 


CvFfl 

Grwtti 

HIQual 

HlYld 

Stock 

Tat Ret 


1533 17X8 
1518 1659 
887 951 
848 953 
1074 ?I74 
1248 1321 


Pilgrim Grp: 

C pC 10X0 NL 


FGvSc 

FHIIn 

GNMA 

HrY/d 

Prefd 

RIsPrf 


Pio n eer Fond: 
Bona *x: 


937 9.76 
873 9. 
140516 _ 

041 872 
20X9 2840 
2826 2857 

811 851 


_ . . >X5 938 

Fund >833 2820 

II Inc 1545 17.10 
mine 11111323 
Piper Joffray: , 
Baton 830 9.17 
GOVt 934 933 
Sector 7.99 852 
Value 855 E97 
PlvmSpc 13X21346 
PI I Gr 954 9X4 
Price Funds: 

ColTF 9X3 NL 
CopAP 9.15 NL 
E5uln 1129 NL 
GNMA 958 NL 
Grwtti 1427 NL 
Gmmc 1043 NL 
HlYld 9X2 NL 
Incom 855 NL 
InttBd 1140 NL 
InHStk 854 NL 
MdTxF 9X7 NL 
NOWA 1835 NL 
N Era >8X8 NL 
N Horz 941 NL 
NYTF 9JI NL 
SdTc 803 NL 
ShTrB 5X6 NL 
TxFrl 845 NL 
TVFrH 10X6 NL 
TxFrSI 5X9 NL 
PrlmryT 10X2 NL 
Procipi Fresv: 
DvAch 899 931 
GOVt PI 9.11 954 
HdflJE 814 852 
tmTE 9X7 950 
Retire 897 959 
SP 100 unovan 
PrnWld unovoll 
prtneer Fu»ds: 
COPAC I42M7X6 
Gavl 1817 1070 
Gwth 1731 >832 

Sr 1835 NL 
Eqty r 819 NL 
Eqlncr 814 
FbcAo 838 NL 
FlxCn 9.16 NL 
GNMA r 1676 NL 
G tobir 950 NL 


GlbFS 
GvPlr 
GvPIl r 
GvtSc 
GlOP.r 
HlYld r 
mverr 
MuAzr 


848 NL 
955 NL 
9X7 955 
10.16 NL 
9X3 NL 
949 NL 
945 NL 

1057 NL 

MuGar 1077 NL 
MuMdr 10X4 NL 
MuMar 1053 NL 
MuMnr 1861 NL 
MuMIr 1062 NL 
MNCr 1816 NL 
Mu NY r 1039 NL 
Mu Or r 18® NL 
MuOttr 1054 NL 
Mu Pa r 957 NL 
NtMur 1457 NL 
OptG r 756 NL 
ll.« Jjj- 
UHI r H-57 NL 

p |5S. R Si«?! 

CCDSO 42X943.1 

Am Jnd 2J4 nl 
ASSOC 53 NL 


invest 

Ocew 


152 NL 
610 NL 


CalTx 
cap/r 
Conv 
EngR# 

GNMA 

w 

Grolnc 
Heollti 

Hl'vld 
HIYdll 
Incom 
lntoSc 
Irrt Eo 

M$*r 11^ 
MITxr 11X3 
MnTxr 1131 



SSSSlagf, 


"BluK 3696 3650 


NL 


ffll 

S T'S « 

*3®®- 

“TU, NL 
unovoll 

InvGd 835 9.12 
RisDfv unevpif 
Boyce Funds: 


Eqlnr *X NL 



Btd Ask 
Stein Roe Fds: 
xxxtop 2153 NL 
□ISCV . 823 NL 

HYMu 1U>6 NL 
HYBds 957 NL 
tntMu 1057 94L 
MsdBd 846 NL 
MbdM 850 NL 
PrimE 833 NL 
Sped m3 NL 
Stuck 1447 NL 
TolRat 2225 NL 
Unlv >248 NL 
StfcMkl 1848 1955 
stroteelc Fuads: 
CnpH 458 429 
lavs, 577 576 
Sllvr 459 5X7 
StratnDv 2334 NL 
Strut Gth T72S NL 
Strong Funds: 

GovSc 975 NL 


lnco 

Invs, 

Oouty 


ST Bd 
TFf 


®tnc 

Total 


1144 NL 
1740 t77B 
1537 1619 
10X3 NL 
9.16 NL 
1837 1856 


Templeton Grow: 
Frgn 1755 1896 


Glob I 
Glob It 
Grwtti 
Inca 
World 


3247 
1844 1131 


1173 1232 
1)27 


1822 
1246 1334 



Thomson Melons: 
Global r 956 NL 
Gwttir 123? NL 
Incur 91 

Wr'l 

TSisr'Vji nl 

m il 

Gin r 637 6 St 
Grwtti 1250 NL 
Her Inv 530 532 
LTBnd 9140 NL 
Setoct 2422 NL 
TxE In 9431 NL 
TXELT 9046 NL 
Ultro r 623 626 
USGv 9834 NL 
VWo r 5X4 536 
USAA Group: 


“SKILLS NL 
Fault 7X9 NL 
Grwtti 1356 NL 
lnco 1244 NL 
MurdC 1240 NL 
USGov 951 NL 
SalemGr 11.9? NL 
Sant Bar unavall 
SchleidV unavail 
Scndder Funds: 
CalTx 9X6 NL 
CanGt 1274 NL 
Devei >849 NL 
Eqtyln 1058 NL 
Gen90 1616 NL 
Glabl 12.15 NL 
GvMto 1433 NL 
Grwln 1231 NL 
incom 1248 NL 
inttFd 3040 NL 
japan 1696 NL 
MMB 819 NL 
NYTax 1628 NL 
TxFHI 1652 NL 
TxFrtO 1607 NL 
TxFr93 1057 NL 
TxFiW >059 NL 
Security Funds: 
Action 772 
Bond 773 817 
EuutV 4.12 6» 
Invest BX7 882 
OmnlFd ,2X5254 
Ultra 553 5X3 
Selected Forvto: 
AmShs 1133 NL 
Spl Sin 1891 NL 
SetfenwnGrooP: 
CapFd 11X2 1157 


CaloTx 

Cm Stic 

Comun 

FLTax 

Growth 

lnco 

LoTx 

MassTx 

MdTx 

MldlTX 

MlrmTx 

MOT, 

NottTx 

NY Tax 

OtlloTx 

OrTE 

PaTxQ 

CaTox 




HYdBd 

MlgSec 


641 894 
11X6 11X1 
18201671 
840 672 
423 434 
11X0 125? 

755 7.93 
7577.74 

7.15 751 
743 801 
723759 
6X6 720 
728 7X4 

756 773 
731 778 

63a 6X0 
7X6 731 
604 652 
612 631 
752 738 
7X8 733 
475 7X9 


Sentinel Groom 

Baton >>72 123? 
Bond 6X5 641 
ComS 2126 2323 
GvSecs 958 1625 
Grwtti 1129 123S 
Sequoia 3833 NL 
Sentry 1614 11X2 
Sbearopn Funds: 


ATlGr 

ATllnr 

AgrGr 

3KS. 

FdVal 
Global 
HlYld 
LehCa 
Lett in 




1323 1193 
2574 275? 
14X5 1543 
5.18 535 
22.44 2342 
1771 1844 
1644 1752 

1477 1553 

SpIGvr 1)28 NL 
SPLLr 836 NL 
MaGvl 1252 12.97 
MMun 1451 1527 
SLMOp 5057 NL 

SLPM 

SdtCnv VSO NL 
SoGSd 1738 NL 
SpOstr 1151 NL 

SpGror 1106 NL 
SPPlur 1250 NL 
SplSec 1153 
SdStr 1279 
SpHIfl >36? 

Solid r 15X5 
SpMlg 1698 
SpTx r 1607 
SiermD .535 

"ssr - ?* m 


ISfGtft 
IS1TS 
lnco 
invest 
Sod 
Trust 
USGvt 
venl 
WkJFd 

5itttBG 2454 

■srftw 

Inc Ret 926 958 
MoGvt 11X31252 
MudNf 114812.18 
USGvt 1248 1321 
SoGonfn ?8fl 16X9 
SoundSh 1158 NL 
SAM VT unavall 


9X6 

821 897 
954 >843 
817 893 
1253 134? 
3X3 

«» . 
1273 1858 
2454 NL 


SlheatC t 11.17 ^ Wj 


Savor in 1056 
State Bond Grp: 

Com St 811 648 
Divers 694 7JB 
Proars 959 1615 
TaxEx 959 1036 

vrfji nl 

a ’a* 

Even 120X0 
Grwtti r 7256 
inv 72.97 



Camst 
Gold 
Grwtti 
lnco 
incStfc 
S31 
TxEH 
TxElf 
TxEStl 

Unified Mornat: 

Genrl 830 i*u 
Gwth 1856 NL 
Inco 16^ NL 
I rail 8S8 NL 
Mull MJI NL 
United Funds: 

Accm 575 62* 

^nc l6MlS 

HMne I2xi 13.J4 

JSS' wffig 

Muni 656 6X7 
MunHI 4»|X7 
NwCcpl ,JXS^5 
Retire 4X3 578 
ScEng ?a 1614 
vans 826 575 
Utd Servtcps: 

GBT 1628 NL 
GNMA 9.12 NL 
GWShr 553 NL 
Grwtti 671 NL 
lnco 897 NL 
LeCoor 553 NL 
H Pro r 139 N L 
prsocr J2 NL 
RiEst 7.93 NL 
US TF 1056 NL 
UST int 86) NL 
VoJFrar 943 NL 
Value Line Fd: 
Aggnn 839 NL 
Conv 946 NL 
Fund 1251 NL 
incom S57 NL 
LevGf M.I5 NL 
MunBd 959 NL 
SO Sit 105? NL 
USGvt 1147 NL 
Van Erie: 


GoldR 
Intlnv 
Wldinc 
WldTr 
van Kami 
COITF 
Gwth 
HlYld 
mTxF 
TxFrH 


5.72 618 
1S29 1671 
9431630 
1815 1472 


1472 1538 
1333 702 
13X9 14X6 
1670 1756 
15X71649 


US Gvt 15X5 15X3 


COPE 

DBst 

Diver 

ExFd 

Ex Bo 

FldE* 

SeFld 


9259 NL 
J7X0 NL 
975* NL 

iifS NL 
74X8 ML 
76.01 NL 


NL 

NL 

NL 


NL 


9X5 NL 
822 NL 


NL 


952 NL 
1156 NL 


NL 

NL 


181? NL 
933 NL 


NL 

NL 


vanguard Gtosp: 
BdMM 920 NL 
Cortvrl 1X4 NL 

IxsIM 1666 NL 

& 2& N - 
Prmcp 4023 
VHYS 1238 . _ 

V Prol 605 NL 
VARR 2148 NL 
Quant 9X0 NL 
STAR 958 NL 
TC Int 2846 
TCUsa 2277 
GNMA 

HlYBd 

1GB nd 7X4 NL 
ShrtTr 10X3 NL 
US Tr 9.13 NL 
lndx5M 2445 
MUHY 

Mu Ini 

MunLd 1607 NL 
MuLQ 9X8 
MlnLg 1692 
MuSht 

Colins 
NYlns 9X1 
Petwin 93) . 
VSPEr 949 NL 
VSPGr 11.11 NL 
VSPHr 1570 NL 
V5P5r «X3 NL 
VSPT r 953 NL 
Wetlsl 1457 NL 
Weittn 1M5 
Wndsr 11.11 
Wndsil 1075 
WMInf 1634 
WtdUS 656 
venture Adv«rs; __ 
incPl 871 952 
Munir 9X1 NL 
NY Von 698 743 
RPFBr 7.19 NL 
RPFEr 17.14 NL 
VIkEafn 13X4 NL 
WeaithM 6X9 6X6 

WstssPeekcretr: 

Tudor 1943 NL 
WPG unavall 
G«vt 977 NL 
Gwtti unavall 
WaltSt S54 5X6 
wstard unavall 
WCstwd 10X8 11X3 
wood Strothers: 
Neuw 1152 NL 
Pine 1037 NL 
WlnGr 9X4 NL 
nl— No Inlhol sales 
load. t— Provtous 

»YS „ quote, 
r— Redenwtton 
cnarge mav apply. 
*— E* dividend. 


NL 

NL 

NL 

NL 

NL 


issuer 


GECA 

OEC 

GEC 

General Rs 

GMAC 

GMAC 

GMAC 

GMAC 

GAAAC 

GMAC 

GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
IBM 
IBM 
I BM 
IBMAor 
IBM Mar 
Kfmberiey 
Liberty Mut 
Lockheed 
Meffffe 
Many Fund 
Morgan Gtv 
Morgan G tv 
MoroonGiY 
MorhonGty 
Morgan J P 
New England 
Pgpslco 
Pension 
Peaslco 
PhUtoMris 
PhUloMfts 
Philip Mils 
Finsbury 


Yld Sad 
Cpn Mai Price Mai Troy 

9 to 91- HWe 9M +123 

B 93 . *rtk 
BM 93 97“ 
im 92 VH 
B » 981* 

Sb 89 W# 

I0*< 69 ■ Ml+b 
7 90 9*V« 

BW 90 ' 99*e 
7*# 91 9S 
8th 91 99fe 

10 91 1021* 


979 +71 
933 +77 
1627 +108 
Ml +*3 
836 -MS 
fix? -MB 
US +57 

mi +e 

927 +8) 
9.10 +76 
9X3 +74 


7% 

92 

93 

9X5 

10 

92 

101to« 

9.63 

10% 92 

IBtto 

977 

6% 

93 

95H 

9X8 

9to 

93 

IBlte 

9X6 

a 

94 

42to 

9X3 

9te 

«* 

95V, 

9.M 

12to 72 

m*vj 

10X1 

7% 

93 

94V, 

£92 

70% 95 

>04 

9X9 

6% 

90 

Wl 

830 

*to 

90 

96to 

8X6 

12 

M 

1)1% 

9X8 

ate 

9* 

91H 

9J9 

7Vi 

09 

97te 

8X0 

7% 

» 

57% 

9.99 


Prod 8 Gamble 99# 92 101 
Prod & Gam 
Prod & Gam 
Prod 8 Gam 
Prudential 


Prudential 
P ru dent )pl 

Prudenllol 
Prudential 
Reynolds Ri 
Reynold* 

Rockwell 

Seers 

Sear* 

Sears Roeb 
Smithkllne 
Old Techno? 
Uld Tecnnoi 
Uld Tectmoi 
Warner Lomb 


BU 96 10X5 +103 

12U 89 W4Li 8S7 +42 
127« 89 >059# 873 +W 

7 90 9«k 841 +S1 

7*. 9t 94 9.14 +64 

101# 92 183V# 933 +8) 

Uto 95 107V 1615 +139 
7V. 91 949* 896 +46 

BV 91 MV 9.95 +15® 
7M 93 911i 9X9 +70 

9»3 » 100 »X9 +145 

10 95 99V# 1009 +113 

9t# 98 98 1619 +111 

10V. 93 100 1073 +232 

948 +1W 
10 95 102** 938 +84 

0V5 98 9Mb 9.71 +63 

94s 0) 9BV 9X0 +69 

7* 91 961% 9X5 +60 

llfc 92 104V, 1034 +218 
B 93 944a 976 +S3 

ff*. 94 96V 953 +67 

121# 95 108VJ 1636 +1S6 
10 91 W2V# 950 +81 

10*4 93 1Q2H 95S +81 
9to 90 H BV 659 +41 
llto 91 103 1032 +2M 

114# 93 104 1044 +189 

8V, 90 99*» 879 +56 

B4* 92 97V, 932 +83 

II*. 92 1054* 933 +97 

74* 93 914b 938 +79 

104b 95 103V, 9.93 +121 

BV* 96 91V* 972 +73 


Western Europe (Other) 


Auslr Contr 
Austr Contr 
Auslr Control 
Austria 
Austria 
Austria 
Austria 
Deal Bank 
Oeui 8k FJn 
Dsl Bank 
Dsl Bank 
Meechsf Tr B 
Hoechst TrC 
KFW 

Mercedes-Benz 
wer cedes 
Mercedes 
Unilever 
Unilever 


lOto 

90 

104% 

10 

91 

102% 

9te 

92 

100 

9 

97 

99% 

13% 

92 

114 

llto 

95 

107% 

7to 

97 

87to 

0 

98 

B*te 

9<k 

9* 

Vfte 

TV, 

9* 

84<u 

8te 

96 

87% 

n% 

94 

91% 

Oto 

97 

9CV* 

7te 

94 

89% 

8'ta 

92 

97V# 

7to 

93 

90% 

7V, 

93 

92te 

91# 

*2 

103% 

tte 

9B 

93% 


849 +54 
856 +58 
9.12 *49 
9X1 +41 
940 +103 
927 
9X4 +0D 


9X8 +91 


949 +88 
9.90 +85 
9X9 +110 
853 +36 
9J7 *60 
9JS +63 
698 +36 
9X6 +71 


Dollar Zero Coupons 


ADB 
A I G 

A R CO Fin 
Amex 

Austria Rea 
BP Capitol 
Camabefi 
Caterpillar 
Caterpillar 
Centnat 
Connect Mtt 
Denmark 
Denmark 
Du Ponl Over* 
EDF 
Exportfin 
Exxon Cap 
FNMA Bear 
F trotted 
Florida Fed 
GDF 
GO F 

gec Fee 17 
GEC Inti 
G E C inti 
GEC inti 
G E C Inti 
Gen l Mill# 

Gen! Mills 
GMAC Ov FetaU 
GMAC Ov OdOl 
GMAC Overs 
Gulf Oil 
Hewlett PbC 
I ADB 
Mutual Son 
N I B 
Penney Je 
Penslco 
Peaslco 
PMIlP Morris 
Prudent kil 
R'J Reynolds 
SEK Mar 
SEKSon 
SBC Fin 
Seor* 

Sear* Mays 
Sears Jut 
Siemens W Ew 
Xerox Credit 


Yld SPd 
Mot Price Mat Trov 
04 194# 1045 +730 

194# 1630 +116 
684# 977 +125 
27 )045 +154 

484* 1612 +119 
4746 1033 +150 
67V# 959 +105 
64 1619 +161 

54 1043 +184 

10V, 167] +158 
27V# 1072 +U1 
70*. 955 +106 
354# 1632 +123 
83 V# 858 +90 
8746 10X5 +118 
S2V* 1615 +127 
XW 978 Ml 
9M» 932 +29 

1746 1681 +146 
4446 1663 +170 
68V# 9-59 +107 
55* 10.16 +136 
4St* 943 +111 
62V# 976 +H0 
55*. 1611 +130 
494# 1634 +134 
43k. 1635 +135 
19 16S2 +137 

8V# 1610 +96 
681# 973 +121 


90 

94 

94 

04 
14 

05 

95 
92 
#4 

92 

93 

94 

95 

96 
04 
11 
92 
92 

90 
92 

91 

92 
<H 
94 
94 
92 
94 
94 
99 
92 
94 
94 

97 
92 
94 

98 
01 
92 


6446 

Site 

68 

76V# 

60 


975 +114 
699 +92 
972 +120 
9X1 +108 
10X8 +225 


744# 10X2 +166 
52*. 1620 +134 
544* 1640 +110 
6>te 9X4 +132 
54b# 10X4 +144 
53% 1631 +147 
33V# 1654 +145 
48% 97T+119, 

55 1616 +135 1 

SHt-KQT-roi- 

37*% 1635 +127 
68% 972 +120 
534# 1632 +148 
35% 1032 +134 
27te 10X7 +96 
484* 972 +I2D 


DM Straights 


Yld Cur 
Cpn Mat Price Mat Yld 


European 


Amro Bank 
Asflnao 
Audi Fin Nv 
Austr Control 
Austr Control 
Austr Contr Pp 
A ustr Control 
Austr Control 
Austr Contr Pp 
Austr Control 
Austr Control 
Austria 
Austria 
Austria 
Austria 
Austria 
Austria 
Austria 
Austria 
Austria 
Austria 
BFCE 
BFCE 
BFCE Sep 
BFCE 
BFCE 
BMW 
BNP 


535 667 
5X5 


678 7.17 
7X3 7X4 


615 679 
530 


6X0 732 
4X7 498 


579 S36 
6X0 U7 


632 6X0 
436 5X5 


5% 94 101X0 
641 95 105X3 
74# #4 102X5 
74% 89 10650 
8*# 09 701X0 
6% 9) 102X0 
74# 91 10275 

5 92 10650 

5to 72 10075 

6 96 9475 

64V 97 10275 
5% 90 103X0 

7 92 104X5 

8% 92 10475 
84# 92 10775 
54# 93 163X0 

8 93 10975 

74b 94 107X5 
5«b 97 9675 
6 98 96XS 

6% 02 96X0 
9% 89 10775 
8% 90 109X5 
BV# U 71025 61) 7J4 
»te 95 10430 SJ7 673 
6V* 97 99X5 

» 9275 


5.14 656 

7.15 7.91 


642 7X1 
471 572 


5X6 779 
612 7X0 


641 610 
632 420 


6X9 65) 
4X3 8X8 


4X2 7X0 


J% 


744 90 10*25 


615 613 
SM 


Bank of Greece 5% 92 99X0 
Bonk ot Greece «4 94 101.15 


467 779 
5X4 577 


Bank ot Greece 6te 95 9615 


6X1 6X7 
682 662 


Barclays 
Beecham 
Bht-Fln. 

Bo indosuez 
Btr 
CCF 
C E PM E 
CE PM E 
CM A 
C N E Jan 
CNT Aug 
CNT 

Commerzbank 

Commerzbank 

Commerzbank 

Coptnhowr 

Copenhagen 

Copenhagen 

Copief 
Cr Fancier 
Cr Fancier 
Cr Fonder 
Credit Nall 
Daimler Benz 
Danish Export 
Deoussa 
Dagussa lnIL 
Den Da risks Bk 
Denmark 
Denmark 
Denmark 
Denmark 
Denmark Oct 
Denmark 
Denmark 
Denmark 
Denmark 
Denmark 


7.14 7X8 
*71 7.13 


5.18 617 
479 722 


689 7.19 


6X0 690 

7X1 


720 
6)9 9X7 


612 628 
529 536 


5X2 5X9 
5X7 628 


5X2 5X5 
727 8X3 


678 7.14 


Bto 98 10725 
74b 94 103X0 
64% 91 >01S 
7V 90 105X0 
74b 94 102X5 
*4* 94 10175 618 *79 
8 91 104X0 694 7XS 

7% 97 lftSXO 
81* W >0625 6X3 
8 93 109X5 572 

fi* #2 10475 
*4# 9* 101X5 
S'/j 92 100.75 
5% 93 101X5 
*•# 93 103X5 
« 90 10250 

8te 94 105X5 
74# 95 10125 
8% 93 1 1035 
8% 90 10875 
74# 92 10625 
84. 9? 103.15 
Bi# 94 11025 
54# 01 9175 
« 91 10175 

71# 94 10375 
6l* 97 9695 
5% 93 9930 
* 81 9975 

7% 88 160X0 
74# 89 105X0 
74* 89 10125 
54* 91 10125 
101# 92 115-05 
*W 93 1W75 578 5.97 

8 93 10685 

74# 94 106X0 
74b 94 1062S 


642 

439 


602 729 
7X4 


60* 727 
*70 637 


537 5.90 
672 773 


65* 632 
5X8 578 


8X9 6X2 


5X8 771 


61* 699 
4 .91 7. 


4.91 5X9 

5u92 8X0 


600 72S 

627 7.18 


Denmark Mtg Bk 74* 95 105.75 


Deul Bonk 
Deutsche Bonk 
Deutsche Bk 
Deutsche Bk 
Deutsche Bank 
Deutsche Sk 
Dresdner Fin. 

EDF Sea 

EDF 
EDF 
EDF 
Finland 
Hammeroon 
Heraous 
Heron inn FM 
hocsoi 
Hoesch Int.Fin 
Hooggven# 
Hoooovero 
Hooaovens 
I Dm Pp 
lei Inti 
Ireland 
Ireland Mar 
Ireland 
Ireland 
Jvdsk Tel 


*22 727 
640 721 


4X1 

5X1 


S.13 5X2 
528 537 


57A 
652 £97 


5X4 472 
73* 651 


5X5 602 
638 601 


4X4 69* 
578 £96 


* 91 10370 

SVi 92 101J5 

6 92 103X5 

Sto 93 100X0 
6% 95 102.75 
548 96 9430 
4to 92 9525 
89# 92 10625 
*46 93 10BL25 659 7 34 
6te 94 10175 
54k 97 95X0 
TV, 9) 10775 
i 92 10075 
6V. 96 9175 
7% 95 1KL25 

7 95 101XS 

6% 94 97JN 
4 93 9925 

6VB 93 98X0 
74b 95 105X8 
74k 92 101X0 
*te 92 10)75 
BV* 88 99.7$ 

Sto 9ft 10925 
sto 91 109.7$ 

• .94 107.90 

*4k 95 10075 


6X1 653 
6J7 7X9 


672 689 
670 631 


*20 60S 
64S 622 


649 7X2 
7X2 7X7 


6X0 639 
no. 8.15 


3X2 728 
528 8.09 


KteecJtnar HumD 6te 96 #67$ 


651 731 
662 6 JO 


Lonrha mil 
Lufthansa 
Lufthansa 
Meant Finance 
Micheiln 
Midland Bk. 


7% 92 104XS 
i 96 97.90 
<U 16 <8X0 
7 89 100X0 

7to 9Q 105X0 
Sto 96 10600 


7X0 672 
613 693 


635 613 
725 7.10 


653 6X7 
5,12 725 


Not Bk Hungary 74* 93 105X0 
Nat Bk Hungary Ah 96 9BJN 
vest? Ov ete 92 H2JS 

Nora Lb Fin 6 01 8525 

Norge# Kummuna* 90 8X0 


*39 6X0 
6X6 728 


7.18 7X2 
£80 632 


Norpipe 
Norsk Hydro 
OE LEG 
Oesi Danoukrpl 
Oslo 
Oslo 

Philips Lp jun 
Pk Bar+en 
Portugal 
Prudential Fin 


7X1 7JU 
nx. 7100 


6 B9 10025 5X4 £96 

64i 89 10125 £76 6X7 

6to 95 10100 600 U1 

8 94 107J0 

B4u 90 101.10 

74# 91 110X0 

81# 93 104X0 

Ffa 9# 9575 

74v 92 107X0 

6 97 9735 


654 734 
8.15 8X5 
£3* 7X1 
729 8.17 
632 6X1 
574 721 
*26 616 


YW Cur 
Can Mot Price Met YW 

Vm 94 107X0 623 7X9 

7te 93 185X0 621 7.10 

8 90 166X0 525 7X5 

74# 94 104.15 6*0 7X8 

7 9S 10425 620 671 

74# 93 WUS 

74* 89 13875 

84# 99 109X5 

74# 93 WJS 

BV# 93 109X6 

*V# 89 toon 

St# 99 WL58 

6% 97 9675 

5te 96 9£S 

7 95 W1.9S 

8% 89 Kite 

7to 94 10675 

7% 95 10625 

-w™.. 41% 98 WXO 641 626 

Swedish Export I0U 91 10525 B3l 949 

sssr^a ssb s s 
rr mbss 

West 1^ Utrecht 6 97 93X0 7X6 6AS 


issuer 
Rabobank 
Rank Xerox 
Renault 
5CN 
SCN 
SDR 
SKF 
SNCF 
SNCF 
SNCF 
Staid I 

Statoil 
Stolail 
StBweoo 
Superttn 
Sweden 
Sweden 
Sweden 
Sweden 


721 7X3 
£13 7.18 
6X5 7X7 
524 721 
625 735 
529 635 
528 53*' 
623 636 
£76 5X0 
6X6 UP 
7.19 8.10 
6S 728 
613 687 


Non -Euro Peon 


Air Canada 
Air Canada 
Amen 

Arab Banking 
Arater Daniels 
Australia PIP 
Australia P/P 
Australia ISar 

Australia 2Ser 

Australia 

Australia 

Australia 

Australia 

Bank of Tokyo 

Bk America 

BVNovoSastia 


6X8 7.U 
608 5X3 
6X9 630 


9 92 111X0 6.17 VI 

74b 93 10925 £25 622 

74# 92 W32S 

5to 92 9725 

6 97 952S 

5%. 90 18250 4X0 5X1 

5% 91 101X0 4X4 520 

94# 91 11200 £10 827 

9% 91 11125 £9* 839 

74k 92 109X5 £55 7.11 

61b 93 10725 £19 6A1 

6% 96 10225 

7% 96 1B6X5 

54# 93 10325 

5% 90 MKL5D £54 522 

54# 96 9225 4X7 620 


£81 60S 
633 684 
£01 5X7 


Black & Decker 54. M 95X5 625 6X5 


CIBC 
CPCFInona 
Canada 
Cb of Turkey 
Chrysler 
Chrysler 

Ctttcorp 
Citicorp 
Cam Bk Austri 
Dot- 1 Chi 
Dow Chemical 
Dow Chemical 
EOC 
Ernhort 
Ford Motor 


7 88 10035 

6%. 01 93X0 

8V# 89 10500 

£1# 92 99X0 

64k 96 9925 

Mb 97 9725 

8 92 972S 

64# 96 963S 

SHi 91 9925 

6ft 06 99JH 

64# 95 WtSO 

Hi 96 9£3S 635 £90 

Mb 98 H&JS 4 36 6M 

4V, 95 19025 670 673 

1 95 10435 638 621 


524 6X8 
7X0 7.19 
437 V0 
7X1 691 
6X7 6X0 
6X6 628 
SJS 623 
6X4 662 
5X9 529 
660 654 
6X1 636 


G*»l Motors Co 54# 9* 96X0 
Gillette Fin. 4 94 1012S 


Gould inti 
Hon e ywell inv. 
ind Bk Japan 
I sec 
ltt 

JFM 

Jap Dev Bk 

JOP Fin Corp 

JotkFm.Com 

Kobe City 

Kobe City 

KobeCHy 

Kubota 

LTCB 

Malaysia 

Malaysia 

Manitoba 

Manitoba 

Manitoba 

Manitoba 

Metier matt 

Mcdooolds Dec 

McoanaldsFIn 

McdonaMsFin 

Montreal 

Montreal 

Mount Iso 

Mount Isa 

ncb 

NTT 

New Zealand 
New Zeata Aar 
KtewZeolaOct 
Nhraon Steel 
occidental 
Owens Corning 
Peaslco 
PlUsbury 
Quebec Hydro 


627 £99 
£74 £93 
7.19 7X3 
674 636 
636 £« 
7JH 7X1 
All 625 


7bh 91 18120 

6*» 77 9625 

54# 96 9425 

7*. 93 H02S 

7 93 UH7S 

79# « MIS? 64F 737 

7V, 90 10435 SM 7.19 

64# 92 XH35 £36 612 

54k 97 9525 *35 6X4 

7V* 89 70ZK 520 697 

8 90 10335 njs. 72S 

7 93 10*35 

74# 90 10US 

8 90 KQ3S 

8% 90 KJ335 

TV# 95 HH4S 

74# 93 10625 

74# 94 UUS 

64# 95 183X0 

Sto 96 9935 

67# 91 10025 

71# 92 10325 

8% 92 10*00 723 753 

74k 94 HH25 6*2 723 

6 92 10125 

51* 98 92X0 

7*b 90 10125 

74k 92 10285 

7% 91 105X0 

*** 97 99X5 

94k 89 108XS 4X2 8X8 

7% 91 UJ3SS £87 697 

7% 91 10535 

64# 89 102.15 

*4# 90 101X5 

7% 00 9625 

7% 94 im.75 

*4# 93 10S2S 

7to 89 10£25 


4X4 *21 
684 728 
699 7X3 
6X7 7X9 
7X2 TJX 
US 6X1 
6X9 7X4 
5X8 61? 
£98 £92 
640 *38 
632 6X7 


£48 £93 
6X8 639 
622 739 
6XS 7X4 
5X1 6X0 
617" 615 


Quebec Hydro-E 10%. 71 1U2S 
Quebec Hydro-E 8 93 ‘10925 

Quebec Hydro 74k 94 10825 


Quebec Hydro 
Quebec Hydro 
Ouebec Hydro 
Quebec Prow 
Quebec Prov 
Quebec Prov 
Quebec Prov 
Ouebec Prov 
Reynolds 
Reynolds Ind 
Royal Bk Cdo 
Roval irn. 
SoerrvCarp 
Sterling Drug 
Sumitomo Fin 
Sumitomo Fin. 
Tenweco l nil 
Tenneoa 
Tokyo Elec. 
Union OU at C 
Utc 
Utx 

Westpac 


£66 6X9 
5X2 641 
634 668 
7J0 7X2 
6X8 7X6 
526 626 
325 7.13 
£77 8X9 
5X5 7 . 33 
613 7.16 
620 680 
683 5X9 
7X0 727 

£83 699 
£76 927 
£90 8X0 
S4* 685 
654 6X2 


71# 95 1005 

Sto 96 9460 

* 16 82X0 

7to 91 10735 

104. 91 T 15.95 

10V# 92 lUIO 
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Nobody dares to suggest that j- sequences of events. 

\jcoplt made 'detailed pur- - . 1 '^— i 

dbsre plans on . tbe basis ;oF ; ' 

recent gains in. ttiear paper profits, What is said to have changed is 
the psychology of investors. There is evidence that as people grow 
wealthier; they also feel richerand are more willing to spend, and 
dig more deeply into their savings. But since Oct 19^ economists 
arguc, peoplc feel poorer, and hence will do the oppoate. 
j. /, Bdi there is ho solid evidence to support die economists’ 
id prasu^osi tion about the wealth effect indeed, data from a 
'Hoinber of experiments suggest that people are not less influ- 
enced bya angle event like die Oct 1 9 plungein stock prices than 
by sequences erf 'events. Ibese events drive fedings more than 
feelings drive events, ihe data ihdkate. - 
. In oneexperiineait, Prcrfessw Vernon L. Smith of the Universi- 
^‘of Arizona gaeve economics students a simulated computerized 
portfolio of stoics as well as money to invest The students were 
yven- the same information ^and woe tree to take home their 
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speculation, Mr. Smith’s investors drove stock prices far above 
thdr fundainental value. When the conmuteozed markets even- 
tually crashed, the investors learned little. It look two, three or 
more erf thise~ simulated c rashes -to lower bidding dose to the 
stocks’ fim darnerital vahif: .: 

T HE RESEARCH findings sugg^t that if the Dow Janes 
industrial average r emains around 2,000 or gradually 
creqis tq> in theoommg months, then Od_ 19 is ludytobe 
treated by investois as an aberrarioiii rather than as a part of a 
larger trend .dr pattern. . Although it will not be forgotten by 
investors, it will not have any lasting effect on investments or 
. mirdiasiag habits; Under this scenario, the m^ative wealth effect 
Hkdy.to besmalL 

- If, howewr, during the next few months, the stock market 
drops several hundred pomts in a day or falls sharply over several 
days before creeping back up, investors w31 leave the market in 
droves,, institnd&uu imrestw- yip cut back on holdings and 
Individuals wffl^curtail puidiascs. Whether or not OcL 19 is 
treated as a major negative wealth effect cannot be determined by 
what happened on that day, butby. what happens next 
A;recent stbdy-'at Harvard Univeraty'also shows that the 
medra tend to inlerpret stock;inarket run-ups by focusing on 
positive news, and crashes: by focusing on negative news. In 
simulaled trading, this news bias led Jnvestors to splurge or 
tighten their hdt&more thahjnarkd.Jren.ds ajpne would warrant, 

' Tracticdly all of^the po^da^ eco idriEe forecasts assume that 
Congress mil trim the federal laidg« deficit and inclement ihe 
agreement rcaclred ic late.Noveiitber. If Confess and the presi- 
dent' had not readied an agrednent in November to cot the 
deficit, or if Congress does not implement the accord, then, 
economists ray, the public will lose confidence. 

The tremble with this line, of analysis is that it is very narrow. 
Imagine two scenarios: In one, the deficit is cut at once, but other 
problems arisen ~ the anr» reduction agreement fails or the 
president grows morose over die health of his wife. Under these 
conditions, confidence in the government will hardly improve. 
In the second scenario, assume that the deficit is cut, but by no 

f more than S33 Iuflion, without any further agreement between 
the Congress and the president— but that the next summit talks 
exceed hUexp«itetiOTS, thepresiderit finds new^ vigor and activdy 
campaigns for hislegacy and successor, and the stock market in 
Japan soars because of rising confidence in the Tokyo govern- 
ment' Under these conditions, public confidence may swell 
in sh«t, if psychology is to be factored in, one must recall that 
people's psyches are simultaneously affected by many factors. 
Econanists wduld do wdl sticking to their own knitting rather 
than practicing psychology wthout a license. 

Amitm Ztziau. is a professor at George Washington University 
and a visiting professor at the Harvard Business School Carl 
Gewirtt -is on vacation. The. Eurobonds column will return on 
Monday^Jan. 11... ! . • .. 
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Peigative Weallli Effect’: 
Pop Goes the Psychology 

*Vv. ' Atar Tori Ttmcir Serrice 

» EW. YORK -— Recent forecasts about UB. economic 
privity in the near future 'advance two propositions: 
first,, that a “negatiye wealth effect” riS result in an 
economic slowdown* possibly a reoessibn; -second, tha t 
at&fecession . would be inTfigfatnri by a “confidcnce-buflding'’ 
jjggficjftpp in the deficiL fiiu Neither' theris is wefi-ahdxxred m 
^l^rbrract; . " ‘ - ■ -. 

.-• Ibere are reasons to fbrecast an economic slowdown. The U3. 
.rfceowsry is already one <rf the longest bn xoixud^ and while 

own satisf action, tbeir regalasity is wdl estab^^^. Yet before 
Oct.' I9,most ec 6 nbmists were “ _ , 

uol predicdi^ a near-term : ‘ * • ' 

4>w4wn, leTalohe a races- PeojMe are flOt SO 

adiiQB .-■P»*k fafioenced hj a 
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Robins 

Chooses 

Sanofi 

Rarer, Lawyer 
Criticize Merger 

Cionpilal by Our Staff From Dnpatrhn 

NEW YORK Rorer Group Inc. 
maintained Sunday that its past 
takeover arrangement with AJi 
Robins Co. remained- valid despite 
the Robins's dedrion to merge with 
the French pharmaceutical maker 
Sanofi SA. 

Robins chose Sanofi's bid late 
Friday over competing offers from 
Rorer and American Home Prod- 
ucts Corp. of New York 

In a statement from its Fort 
Washington, Pennsylvania, head- 
quarters, Rorer said that an agree- 
ment reached last summer and 
sweetened to 52.9 billion last week 
“could not be terminated by Rob- 
ins until such termination was ap- 
proved by the bankruptcy court ” 

In Richmond, Virginia, mean- 
while, a lawyer for Daikon Shield 
claimants said that be would fight 
the proposed merger. 

Under the agreement, Sanofi 
would acquire a controlling interest 
in Robins for $600 million and pro- 
vide the $2.48 billion that the bank- 
ruptcy court has ordered to be put 
into a trust to pay claims of Daikon 
Shield victims. 

Robins would pay Rorer S2S 
million to $50 million for backing 
out of the agreement 

A complex stock transaction in- 
cluded in Sanofi’s offer makes it 
difficult to evaluate the three offers 
side by side. All three included the 
establishment of the court-ordered 
trust, but Sanofi’s offer calls for the 
French company to get a 58 per- 
cent stake in Robins, while the oth- 
er two would have been 100 percent 
takeovers. 

American Home Products, a 
consumer products company that 
had increased its offer to Robins 
shareholder by $50 million to $600 
million last week, also has ques- 
tioned whether the Sanofi bid was 
better than its own. 

The Sanofi proposal could result 
in the payment of less money to 
Daikon Shield claimants than 
would have been available from the 
two other companies trying to buy 
Robins, he said. 

Robins plans to incorporate the 
See ROBINS, Page 12 . . 
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A Mirage-3 mifitaiy jet plane purchased by Israel from Avions Marcel Dassaidt-Breguet Aviation. 

French Aerospace’s Fading Star 

Lagging Technology and Political Blunders Hurt Sales 


By Christopher Boian 

Special to the Herald Tribune 

PARIS — After achieving supremacy in the 
1970s as Europe's largest and most sophisticated 
maker of spacecraft, airplanes and missiles, the 
French aerospace industry is on the verge of an 
economic crisis, according to industry sources and 
analysts. 

While officials of France's leading aerospace 
companies — including Aerospatiale, Avions Mar- 
cel Dassauh-Breguet Aviauon 
and Snecma — blame their grow- n I 

ing Financial troubles primarily Uassaul 

on the fall of oil prices between Franep’ 
1980 and 2984 and the ongoing , 
decline of the dollar, analysts say wian nta 
the industry's problems are root- .. , 
ed in uncompetitive products and military 

repeated political miscalcula- t _ _ 

tions. “ ol rcu 

“For the first time since World single f 

War II, the French aerospace in- “p , 

dustry is facing severe economic order II 

difficulties," said Patrick Legud, 

chief industry analyst for the 
French brokerage firm J.C. Melendcs. “It is in the 
same situation the British industry was in five to 
10 years ago. There are too few top-quality new 
products, and the old products are no longer being 
bought." 

Mr. Leguil attributed the French industry’s 
sharply declining market share to a drop in sales 
of the Mirage 2 000, Mirage F-l and Jaguar com- 
int aircraft, as wdl as a dearth of orders for 
business jets and commercial helicopters. 

Dassault, France's sole manufacturer of mili- 
tary jets. did not receive a single foreign order in 
1987. And Aerospatiale, the state-owned builder 


Dassault, 
France’s sole 
manufacturer of 
military jets, did 
not receive a 
single foreign 
order in 1987. 


of helicopters, business jets, tactical missiles and 
other strategic and space systems, saw orders from 
its principal domestic client — the government — 
fall by about 10 percent in 1986. 

The sales slump, coupled in recent years with 
increased competition from Britain, West Germa- 
ny and Japan, has “created a crisis" for the indus- 
try. Mr. Leguil said. 

Despite a delayed payment system on all mili- 
tary and some civilian aerospace contracts, the 
^ industry' has already frit the eco- 
nomic fallout. Aerospatiale post- 
ed a 203 million franc ($38.1 mil- 
j^jtp lion) loss for the first half of 1987. 

and industry sources predict that 
UTCr of the company will post a net loss 
, for the year. 

CtS, did Dassault’s profit fell 36 per- 
cent in 1986. to 293.4 million 

,ea francs. 

eiini A company official said that 

Dassault would post a 1987 prof- 
198 7. it, but that it was likely to be 

“considerably lower" than the 

1986 figure. He said that the come 
pany would continue a reorganization that began 
in 1 985 and has resulted in the elimination of some 
jobs. 

“We are having problems staying competitive in 
the market,” said Charles Eddstenne, Dassault’s 
vice president for finance. “Our military markets 
have practically disappeared in the past two 
years." 

Yves Michot, vice president and financial direc- 
tor for Aerospatiale, attributed the industry’s 
problems largely to the dollar’s decline. 

“The United Slates is making war on Europe 
with the dollar," he said. “There are few French 
See AEROSPACE, Page 11 


It nmpikrJ by Our SJUff trim Dispunhes 

HONG KONG — Hong Kong’s 
Independent Commission Against 
Corruption was to complete its 
questioning on Monday of the for- 
mer chair man of the Hong Kong 
Stock Exchange and two Lpp aides 
arrested over the weekend in a cor- 
ruption investigation. 

Analysis predicted, meanwhile, 
that stock prices on the belea- 
guered exchange would fall sharply 
on Monday in response to the ar- 
rests of the former chairman, Ron- 
ald Li; the former chief executive 
officer, Jeffrey Sun; and the former 
head of the stock listing depart- 
ment, Donald Tsang, by the com- 
mission on Saturday. Observers 
called the arrests the most serious 
public scandal in the colony's re- 
cent history. 

The commission said the three 
were arrested “in connection with 
enquiries by the ICAC into the op- 
eration of the slock exchange," but 
gave no details. It said that it began 
an its investigation before the Oc- 
tober market crisis. 

The men were released on com- 
bined bail of more than $ 1.8 mil- 
lion, though no charges were filed. 
The agency has 48 hours to ques- 
tion suspects before deriding 
whether to press charges. 

After the arrests, the exchange 
suspended its 21 -member regula- 
tory committee and appointed a 
new management committee with 
14 members on the advice of the 
government The exchange's chief 
executive, Robert Fell, was placed 
in charge of the new panel. 

The seven officers removed in- 
clude Mr. Li and his successor as 
chairman, Charles Sin. Mr. Fell 
said the seven are likely to be inter- 
viewed in the government investi- 
gation. 

At a press conference, the colo- 
ny’s financial secretary. Piers Ja- 
cobs. said the government pro- 
posed that certain officers of the 
privately run, self-regulating ex- 
change “distance themselves from 
the management of the slock ex- 
change" until the investigation is 
completed. 

The commission is an investiga- 
tive arm of the colonial government 

See HONG KONG. Page 12 
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Canada, 
U.S. Face 
Test of Pact 

Compiled hr Our Staff From Dispanha 

OTTAWA — The historic 
agreement committing Canada 
and the United States to a freer 
and fairer trade relationship 
faces a tough test in the months 
ahead as politicians in both na- 
tions decide its fate. 

The 200-page accord was 
signed Saturday by President 
Ronald Reagan and Prime 
Minister Brian Mulroney. The 
leaders remained in their own 
countries, but kept in touch by 
phone. 

In his weekly radio address, 
Mr. Reagan called the pact “a 
win-win situation for both 
countries." He said that it had 
“important international impli- 
cations as well” because it 
would create “the world's larg- 
est free trade area.” 

“The agr eemen t is an exam- 
ple of the market opening steps 
the entire world should be pur- 
suing." he said. 

A Commerce Department 
survey recently projected a $25 
billion increase in two-way 
See ACCORD, Page 19 


For U.S. Industries, 
’88 Outlook Is Mixed 

A Year of Moderate Expectations 



is your business 


iVfw York Times Service 

NEW YORK— The profits of U.S. corporations are likely to rise 
again next year, aided by growing exports that have been made more 
competitive by the weak dollar. But just how robust earnings will be 
depends on consumers. At this point, it looks like consumers will buy 
. enough in 1988 only to boost caporate income by a modest amount. 

Even so, marry economists believe that such growth is healthier for 
the country and ccaporatiQns over the longer haul Strong constmm- 
tion would mean that American companies would have difficulty 
manufacturing enough to simply both the export and domestic 
markets, economists said. As diortages developed, the inflation rate 
and that interest rates would rise, choking off economic growth and 
bringing an a recession. 

In anHirinn , restricted consumption means Americans will be 
purchasing fewer imports, which is viewed by many economists as the 
best way to shrink the nation's huge trade deficit. 

Most economists estimate that the after-tax net income of US. 
companies will climb in 1988 by 5 percent to 7 percent on average. 
Once all the figures are in, last year’s net income is Kkriy to total about 
$140 billion after taxes, or 10 percent above the 198o level, a strong 
performance. 

“There is no way to do better in 1988," said Allen Sinai, chief 
econ omist at Boston Co., an investment-manage m ent firm. 


Still, there are many bright spots. Manufacturers of farm machin- 
ery, trucks, food products, paper, chemicals and telecommunications 
equipment are likely to report strong earnings. They are exporting 
more and are luring away domestic customers from foreign suppliers. 

The weaker performers mil probably include retailers, securities 
firms and banks, and maybe some of the auto companies. Many 
retailers are being hurt by the rising cost of foreign goods, which they 
distribute, and also by the slowdown in consumer spending, which 
could also affect auto sales. 

The stock market collapse will probably continue to hurt securities 
firms, and bank profits could be low if Third World debt repayment 
continues to falter. 

- Thebig damage to profits would come if the expected 1.5 percent to 
2 percent economic growth evaporated and a recession developed, a 
recession provoked byasharodownriiraincazzsumer^jendirie. 

Exports, no matter how robust, could not offset a sharp decline in 


Exports, no matter how robust, could not offset a sharp decline m 
consumer sp ending , economists say, because exports account for only 
11 percent of gross national product, the country's total output erf? 
gocxls and services. 

But few economists are forecasting a recession, or corporate losses. 
Kenneth Goldstein of- the Conference Board, the business research 
organization, which predicts economic growth of only 1.1 percent 
next year, said, “We’re talking about slower profit growth, but not a 
decline." 


Ranks Face 
A Tough Year 

The coming year will be trau- 
matic for the banking industry, 
a period in winch wholesale re- 
structuring wiQ accelerate. 

Regional banks will continue 
to consolidate into bigger insti- 
tutions, while the traditional be- 
hemoths, based in New York, 
Chicago and California, will re- 
main locked in their struggle to 
deal with troubled loans to 
Third Worid countries. 

Hus restructuring, which has 
been going on far several years, 
will come closer to culmination 
in 1988. The strongest banking 
companies wifi become stron- 
ger, and the weak, even among 


to.struggle merely to remain in- 
dependent, . 

“Banking mil continue to un- 


dergo a sea change and the 
forces of product ana geograph- 
ic dere gula tion wifi accelerate in 
1988," said James J. McDermott 
Jr„ senior vice president of 
Keefe, Bruyette & Woods, a se- 
curities firm that specializes in 
bank stocks. 

J. Richard Fredericks, bank- 
ing analyst at Montgomery Se- 
curities in San Francisco, pre- 
dicted that within five years the 
shape of U.S. banking will be 
changed, propelled by develop- 
ments in 1988. 

“The top 10 banks have effec- 
tively remained the same names 
for 4b years," he said. “Three to 
five new names will surface in 
die next five years." 

For the leading money center 
banks, dus year’s overriding is- 
sue will be Third World debL At 
year-end, the illusions long held 
by many hankers that their hnn- 
See AHEAD, Page 11 
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GrifTch 

Grist 

Groff 

Grosmn 

Grave B 

GnMrtrs 
GrauPl 
GrubER 
Glech 
GuarNI 
GuostS 
GIIAotd 


267 73* 
1713 W 
1548 It 
3886 6W 


7Vk— J* 
Mi + ** 
w- Vk 


J2 1A 
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InMobil 
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5a 1*9 m 
100* Hion 

SL 

485 8 

20 Mi 

1722 2 
A2I 37 ,lgg 
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39515ft l«k 149k— ft 
571 7VS 
115 6+ 

:m Th 

Zi 2616 8t 

186 »S 
6* 103* 

1023 9W 
7120 1ft 


Salts ht 

1005 High Law 


McClain 

MQCrtTi 

AMFar* 

MSSHl 

McGrtti 

MBCTlTC 

Mttfitr 

iMdaist 

•Bccnr 

AAcrJQifn 
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1AM --- - - 

6M 2 1ft 
1M 9 St 
519 10+ ?W 

BJft Tf 

1642 3ft 3t 
47210 
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.10 1J 
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ASvWA .900 82 


AmShrd 
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1378 ft ft A 

22 34t 34 34 — ft 

* SiJfc 




INI 

«Lh 

Eir*. 
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AnecoR o 
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ABIosd 
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116227 24 Ht —2 

J 56642 433* 39Vk 42 

602 10 9 10 

271B23W 223* at + t 
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TflTOSffft 18ft 1 Vf3 
28816 14 14 +1 

sra 6Va 
499 4W 
2471 7 

1650 M 


CP1 
CPT 

S“ 
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? 
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JD 7 6+ 63*— ft 

5113 1T3* 12 — 1 
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♦ Outlook Is :.Mbs^ for Industries in ’88 
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ing the 1984 record of $4 billion. 

Industry executives say that 1988 
looks to lie as good or even better. 



:$&««*>» iron first finance page) transmteiqngear, introducing new ing the 1984 record of $4 billion. 
^5 billions bf dinars of loans products such as toll-free 800 so- Industry executives say that 1988 

-.to cfevdoping cotrotrte eventually. v ? cc *“4 d is c w i nring calls to for- looks to lie as good or even better. 
’•* tfahM. be fualy repaid began to ® 8 Q countries. And the -rivals are They warn, however, that the de- 
Mte. expected thisyearfor the first time tiding factor, as always, win be 

.The hew sense of reality was tooffer operator service whether the studios put out films 

jyeri borne by Morgan- Guaranty ' So gnaat have Iwen the long-dis- that will win over the public, and 


f £?-; 

i» ** -- 


*■ 


In 

sii 


* 

s* 


9 driven borne by Morgan Guaranty ’ So great havc bccn the long-dc- 
2 T^COnWhichannamced apian tance companies’ improvements 
1 £hk“would enable banks to swap that .Robert Morris 3d of Pruden- 
jbeir loans to Mexico’ for bOnifc. o^l-Bache Securities Inc. said he 
1 backed by U^. govammeat securi- thought that MCI could see its re- 

V nes,f . .. . .aim on equity jump to 14 percent 

• ; Rut the swaps would be done, this year from 8 percent in 1987. 
'/only if the banks agreed to accept U.S. Sprint remains onprofit- 
- Tag- fosses on their old l™»"« per- able, but perhaps not for long; “It's 

haps of more than 50. cen ts op the got an outside chance of bang in 
dqHar/And thefact tharWasMng- -the black by year end,"* Mr. Moris 

• 'ton agreed to issue special bonds said- • ~ - 


• W agreed to issue special hmSs said. 

' indicated that the Reagan adminis- At the same time, the Bell com- 
^ tratidi^ as well as the Tanks, had : tyunes, which- have been the-dar- 


□r service. whether the studios put out films 

e been the long-dis- that win win over the public, and 
lies’ improvements success in doing that is something 
orris 3d of Pruden- no one can predict, 
mi ties Inc. said he . If any studio can feel confident 
ICI could see its re- heading into (he new year, it is 
-jomp to 14 percent Paramount Pictures, a division of 
8 percent in 1987. Gulf & Western Iikl, which led the 
■ remains unprofit- industry in box-office receipts in 
ps not forte® “It's 1987 as it did in 1986. 


With hits including “Fatal At- 
traction,” “Beverly mis Cop ET 
and “The Untouchables,” Para- 
mount’s market share was about 20 
percent, followed by Warner 


on the idea, zhar die loans - bags of Wall Street because of their Brothers and Walt Disney at less 
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While other major studios 
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‘-eventually will be rewii 7 - - " . iwmopdy over local phone service, than 15 percent 

Jnjhcmeanrimerihd*redonal appear headed for leaner times. While other major studios 
■ v .hanks' that are highly profitable Many state utility commissions are should also continue to fare well, 
‘-and'wefl. c^Mt^izedwfll probably reportedly preparing to cut rates. 1988 could bring the demise of a 
i ' to gobble up Other banks, ' Perhaps the most important host of small production and distri- 

& often! across state hnes. Most of change could be the impact on rev- bution companies, if there is a re- 
banks have relatively litile - raws, both local and long distance, cession. 

.- Third -.World debt and . therefore °f a recession. Initially, a business Companies such as Cannon Film 
wB not be dragged down by heavy dowdown would manif est itsdX in Group and De Laurentiis Enter- 
/ losse& . .. higher calling, analysts said, be- tainment Tnr. flew high for several 

Fredericks said the winners rause people would call mare rath- years as investors poured money 
; ^ndlosere can be predicted on the enhan resort to more easily travel. into films that seemed certain to 
- basis of the stock market value of Eventually, however, as business ride the box-office and videocas- 


traveL mto films that se eme d certain to 
triness ride the box-office and videocas- 


£•?;' -i ihar' outstanding jbaies, because dumped, caffing volumes would seue boom into profitability. A 
stock prices reflect a bhnkingcom- drop, some said. string of flops followed, and with 
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pally’s’ bask strength. Among other • o » » the stock market’s problems, new 

-Things, a high stock price enables a oteCl trOCtUCGTS funding has virtually disappeared. 

r;SS<wSS:° tobai,1 “* t,ui ‘ Face Challenges Airline Industry 

He said that only- three blew • . , . " „... T Tl ■ rr* t. 

- : York banks are among the top 10 in Unlc **** * y*****?’ V *; IS £ lyUlQ High 

1 tenns ef market camtahzaticml J' P steel producers were still plagued « / , p . 

' Mbffian&Co^GfiboroanSank- b Y losses, inefficfcnt operations Lo * rer fuel P™J j*™* **: 
'’ers Trust New YoikConi. ^ - and intense campeution from for- counrs, more uwdest additions of 

eign producers: But in the past new “d contmuing good 
igesTfoAe^SrS^dSI y^r» t^itening sifoplies and high- traffic P°n^d a good year for (he 
rSliiimtSrfnSetcS? erprices have ambmed to bnngto rndus^ The wild caid is 

U lariv . Manufacturer- «; Hanover producers will report profits for thartnps. 

^ C^bl^ichislahina^rankS 1 1 987 aIon g ^ 

- cnly Slst in market caratalnation; sixfW P «««« “ trmnnmg exress duns of Salomon Brotircs. prahet 
■' ScAmerica Coro^rd in ^ capacity and furloughmgmmeedcd that pnrfits m the industry wifi be 
r tanked 32d; and Fust Oricago P«K>nneL After seemg the end of about the urn i this year as last 
Con)-. 11th in size, ranked 33d^ die longest work stoppage m the year- For 1987 the industry is ex- 


Face Challenges Airline Industry 

Little more than a year ago, U-S. J$ Flying High 
steel producers were still plagued ^ *0 7? 

by losses, ineffidem operations LoweT fuel prices, fewer dis- 
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‘ 7 nation. Chemical New York Coip^ 
- although fourth in size among U^L 
: banks, ranked only 28th in the val- 

' lie df its ouU rtandmg.fihar efc. Strm - 


J caily-!31st in market i 


counts, more modest additions of 
new planes and contmuing good 
traffic portend a good year for the 
airline industry. The mid card is 
labor settlements. 

But while the outlook is general- 
ly favorable for the industry, con- 


BahkAmerica Cbrp^ third in sc 
ranked 32d; and First Gbica 
Cbrp„ 11th in size, ranked 33d. 

CarMakersSee 


in the year- For 1987 the industry is ex- 


industry’s history, at USX Corp-, 
and a rebound in market condi- 
tions, most steel company officials 
are bullish about 1988. 


peeled to report about S900 million 
to SI Ullion in profits. 

But Mr. Maldutis said income 
could be much higher if airlines 


< 6 #*^m** n,, . - : are bullish aboil! 1988. coma be muen mgner if airlines 

JirOTlg JjenWIUL Even so, this year will not be saw on fuel costs as ofl prices fall 
: . The domestic automobile mann- without its challenges, analysts and . Smne analysts are also predict- 
1 fartiwwrs aw. n wyarmp fnr a «tmng economists said. Some economists jug that traffic, which was up about 
- year. Most mdustiy unecasts rafl said that recent sled shortages have J percent last year, wiD continue to 
rv far sales of slightly more than 10 been more the result of customers' « strong and may show an ui- 
million cars and slirfitly less than 5 inventory buildup than of a surge erase of about 5 1 percent in 1988. 
nriDion Hght tnicks. That would be in customer usage. _ The figure could go mnchhigher 

abontthesameasinlM7but down • 'What hsqipens once they realize “ foreigners attracted by the 
it' from the peak in 1986,whenatotal they have enough materiair one strength of thetr currenaes against 
W of 16J ; Son'Hghi vehicles economist atad. the doUardeade to vacation m the 

■ sold ■ -Whether the steel industry con- United Stales. With the dollar 

^&to executtw*. anil analysts dnues its:recovery will depend weak, fewer Americans might trav- 
' »!«««. tn he. nn mnnwj- larfcdv on what happens .with the el abroad and an increase in do- 


Anto executives and analysts dnues its:«covery will depend weatrewAmeru^mighjtrav- 
saa there seems to be no conneo- largdy on what happens .with the « abroad and an increase m do- 
rian. at least as yet, between the economy. A downturn in construe- mes&c mps nnght be reen. 
slot* mndeet f WTarw- imH tion conld also stymie ihe momen- Airlines will be offeimg fewer 
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stock market collapse and people's tion conld also stymi 
..need for transportation. “Itis.al? thm of the past year, 
most as if the country is disap- - ’ Fewsted executivi 


last year. discounts next year, analysts said, 

executives are worried and will put tighter restrictions on 


moredkm’t about a recession, however. “I those they do offer. 


happen,” said Donald E. Petersen, think the United States economy is 
' ^mSn of Ford Motor Go:- • - ‘ m good dime right now,” said 


Although i»one appdbs tfrex- Walter- F. 


es economy is Discount fares have already been 
it now,” losing potency. Hetene Becker, an 
’chairman of aiudyst with Shearson Lehman 


4 . -ppib: a rimuRscSomeDr Jfridel^ra ,StKd Gi»p^ thgjhird- 

. ebbservatiye j 9 utdde.anaty$ts jup % largest :U5. SteCTnakcr. -n don t 


,, the third- Brothers, said .that '-fares -overall 
a. don't ^aro up- abouf : 12 percent last year 


SSSg thSmi SraiwSrSlw think thestoii market crash will bnt thtU dWccftmt fares were up 


The decline in the dollar's vahie be “at a reasonable leveT this year. and that 


ouia noia up 
industrywide 


adds to the uncertainty. . . “It wiH be down sugnuy, nesaia. 

Although the weaker dollar is “But not by much.” 
depressing sales of cars imported . Sled ministry o ffici a l s wiD also 
from Japan and Europe by forcing be bu^ this year lobbying to have 


It wiH be down dightly,” he said. not break out even if 

But not by much.” discounting were increased to off- 

Sied industry officials will also s® a traffic decline. 


his year lobbying to have _ “The earners that are around are 
iotas that expire next year reasonably good financial 

into the next shape,” she said. ‘Tbere is nobody 


is* riving the Japanese 'companies extended mto tne next accaoe. shape.'’ she smd. “There is nobody 

l r- . ■ ffiiimxmBTocompteteSon- a: ^ 1 1 ^ . out ttoe with a big uoanve rash 

, ; ,i:.. f b.y As Cable Gams, S 

-F n Broadcasters Lose nmugh the chances of fare wars 

-H : . ChrjS^-Subishi joS' Vcmture This year the performance of are lowr, airlines like Eastern axe 

-inJ^Mifogiorclllm^aresdied- "^arfous sOTKnis of * 6 S ?* 1 j? - ^ 

— ded to b^moperatidn this year, dustry coold vary widely. The cable their umons after demanding grcat- 

Analysts estimate that unmi- tdevision industry, for example, is cr concessions. 

[*; . trcriii plants in the United States expected to have a strong year. Bin Umou resistance to farther cost- 

i!fc : ^ ? Cuiada'^bave'lhe'canadty''tIw i grDwlh of cable is among: the cutting js stiffanng as it is beoonv 
i f. • t^ro^almbstoneaiiSS^ factors that may make it a relative- n^^tolabor leaders that many 

* »•: and light tni&s-by year’s end and ly lackluster year lor broadcasters. of *e earners that have survived 

Zt: ■ ... twon^ibnby 1990. The stock crisis has had littk and grown tiirough me^Krs and 

: l; r &e“wg™Ss is impact on cable: Deregulation has acquisitions have greater financial 

* wffir General RfotoSs Goto, can bSnan enonnous boost to cable resourasand cm more easily dom- 
fr ragain uyofib Inqge loss oT mm- companies, allowing them to raise mate thor markets. 

'iv .. : ket share. Sincie tire banning of their rates for basic serviocs. .At the HetailcTS 5 Profits 

i ,1987 GM*s share of sales has «mw mne it has allowed them to *” j. mujim 

dropped from 41 1 percent to tes' reduce the rates they charge fw- r F J Pro««iirP 

j • j • “ : than 37 percenL ; . V V: such pay television services as On- UTUXCr rreSSUre 

:*• The- company has invested; $8 o^S*- 811 ^ ^™ c For retailers still reeling from 

f *!!■ ;’ bnUan in its critical". GM-10 pro-. Office. As a result the number of of. the most difficult Quistmas 
c£ tr gram of midsize modds arid has- subscribers to those two services 5 * 53500 $ ^ years, 1988 offers little 

; £; T. designated four assembly plants for has jumped 1 mflhon, to 20 million hopc far improvemenu at least in 

r* f '■ ; its production. This indicates that spbsaSrers, i n thepas t year^ the emiy months. 

1i * GM feels it can sell about erne imt Gordon ^ Crawford of . t^gtai Merchants, analysts and consul- 

i 1 v ' boa of the models a year once, die Gnardtan Research Co. said: “ca- tants said that sales forthe first half 

f wbole ime is available in 1991- .Ne has hril.a fabulous year and the ^ ^ shoujd show low single- 
r:t' Roger B. Smith. GM*s chairman, evidence since Oct. 19 is that the digit gains over 1987, with some 

.j r s : : . prefficted that GM wiD be back up buaness is immune to fallout from improvement in the second half. 

'iil .‘to 40 percent of^ '-the market by the cutbacks, m t erms of spending "They said they believe that the 

L# end ofthe year. • among amsamerc. 1987 Quistmas season nrerdy con- 
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the early months. 

Merman is, analysts and consul- 
tants said that sales for the first half 
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moot in the second half, 
said they believe that the 
ristmas season merely con- 


end 01 the year. • among consumer*. 1987 Christmas season mere! 

~ ■ The domestfo manufacturers wflB “They have raised prices on ba- tinned a sluggish trend that 

- .also test whether they can establish sb cable and cut prices on ^pay last spring, when consumers 
; cars in the high-price, high-perfoir-: cable and it is a good vanx, he accumulating large persona 
mance segment now dominated by said. “The - companies that benefit and relatively little savings 
:• ' European brands like Mercedes- should include Trnre, Tde-Com- The year will be conqietiti 
: “Benz ejmI.BMW. " ’ . " mun i ca ri ons and Distwy. • highly orcmbtionaL narticul 


ihcy have raised prices on oa- Hnuad a sl uggish trend thai began 
sic came and cut prices on pay last spring, wen consumers began 
cable and it is a good value,” he accumulating large personal debt 


Tire year will be competitive aid 

•: :Beziz"an(LBMW. ‘ " mumcations and Lh &ncy." a ^ highly promotional, particularly in 

CM'S Buick will introduce a The three networks ccwld have a the spring, so that not only sales but 
two-seat sports car, the Rcatta, at a somewhat betta year than mght pro fi t orooitunities wiH be harder 
' price between $25,000 and $30,000. have been expected because 1988 is to find, said Robert H. Morosky, 
Chrvrier Coip. wfll offer whal if an.dection ana an Orympic year, presidenl of Allied Stores Crap, 
is -.'calling the TC by.Masecari. Such years tramtionally attract ad- “We st31 haven't fathomed the 
- Chrysler executives accounting on ditional advertisers, but cable and gjTect of the stock market crash, 
the m»gir, of the Maserati name to indqrendent TV stations continue and so rm concerned about spring- 
attract buyras to the 533,000 TC. to lure away advertiseK, • - summa,” he said. “It represents 
y-_- ... Jerry Dominus, woe presideni about 45 percent of the years sales, 


The three networks could have a the sp ring , so that not only sales but 
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profit opportunities will be harder 
to find, said Robert H. Morosky, 
president of Allied Stores Crap. 
“We still haven’t fathomed the 
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attract buyers to the S33; 000 TC. to lure away advertisera, • ■ summer, ” he said. “It represents 

... Jerry Dominus, woe presidail about 45 percent^ the years sales, 
' IFrnnor« : for sate atCBS network, said, “So but fall-wimer has the larger share 

. - t rnOTus ff UUUZM p fax' thenetworks hardly know there and that is what we’re banking on.” 

- ■ n r .- -hasTjeea a crash bn wall Street” - Some analysts see 1988 as one of 

May He Losers ... ' Buv like others, b& cautioned the least prodnetive yeart in some 

_ thm the oatlook remains highly un- time. “Over- the last 3) years,” said 1 

' n '^flSK^ThewS»sof certam for i»«rae growth. He said Bruce Missetr, an anahSfar Salo- 

toifih«B»ieca»«D. 1 W aon Biota Inc, in 

: 7*^^ ye®? , inserc users could still cancel some of geoera! merchandise sales ranged 

;moqentirai..aDd Urn recrat , ^ conunhioems for the second Comtes than 3 percent to 13 per- 

couJd end up as the companies to ^ ^ of 19g8 ^ ^th the woret^ar in 1982, 

losers have been the long- . „ . ‘ ' wteik^ody 2 J pert^L 

^ sla T hfiSK Movies Shrug Off 
:?V J, -a^5£2 p S Economic Fean 


r.nas as Amraican Telephone^ &■ 


cent, with the worst year in 1982, 
when it was only 23 percent. 

”1 expect that 1987 sate will 
show a 5 to 6 percent gain, while , 
1988 will be among the lowest in ; 
the spread, with only 3 to 5 percent , 


off over 1987.” 
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Seagram’s 
MartellDeal 
Called Void 
By Minister 


PARIS — A French minister 
said Sunday that a provisional 
agreement by Canada's Seagram 
Co. to acquire a majority stake in 
the French cognac maker Martell 
& Compagnie by buying the Mar- 
tel! family's stake was invalid. 

That leaves Seagram with the 
prospect of battliim Grand Metro- 
politan PLC the British beverage 
and hotels group, for control of 
Maneli on the open market. 

Seagram, a distiller, said on Dec. 
19 that it had provisionally agreed 
to buy 40 percent of Martell from 
the MarteD family at 2,500 francs a 
share, or 1.49 billion francs (about 
S280 million). It already owned 10 
percent of Martell. 

But the junior industry minis ter, 
Geroges Chavanes, said Sunday 
that the agreement was invalid be- 
cause it bypassed the Bourse. Un- 
der French law, all shareholders 
must be consulted on trading in 
publicly listed companies. 

A spokeswoman for the minister 
quoted Mr. Chavanes as saying: 
“The exchange of the Martell fam- 
ily’s shares can only be carried out 
on the stock exchange.” 

She said Mr. Chavanes would 
meet with Seagram representatives 
on Monday and with Grand Met 
officials on Wednesday. 

Grand Met, which owns 19 per- 
cent of Martell, said last week that 
it would offer 2,675 francs a share, 
valuing Martell at 3.7 billion 
francs. 

Both companies acted through 
subsidiaries, Seagram through its 
Mu mm & Co. champagne unit and 
Grand Met through International 
Distillers & Vintners Ltd. 

Grand Met produces Gil bey’s 
Gin, Croft Port and Smirnoff Vod- 
ka, while Seagram's makes Chivas 
Regal and Glenlivel whisky, San- 
demann's sherry and port and 
M 11 mm champagne , 

Trading in Martell slock has 
been suspended on the Paris 
Bourse since Dec. 16. Martell 
shares last traded at 2J90 francs. 


AEROSPACE: As Orders Dwindle , the French Industry Faces a Crisis 


(Combined from first finance page) 
industries that compete directly 
with the U.S. in dollar-based mar- 
kets yet bring back revenue in 
francs. Current American protec- 
tionism is a real menace to us.” 

But experts note that the dollar 
also has made American-made 
aerospace components, which of- 
ten constitute between 30 and 40 
percent of a French aircraft, con- 
siderably cheaper. And in any case, 
they say, the Americans are not the 
main issue. 

“Our aerospace industry is pay- 
ing today for errors committed m 
the course of the past 20 years,” 
said Bernard Waquet, a former di- 
rector of exports for Dassault, in a 
column last month in the French 
newspaper Le Monde. 

“Should we blame the [Defense] 
Ministry, which finds the Rafale to 
be at once impractical and too ex- 
pensive?” he asked. The Rafale is 
the prototype of Europe's new gen- 
eration of fighter aircraft, sched- 
uled for delivery to the French Air 
Force in 1993. 

“Should we accuse the navy of 
treason because it prefers McDon- 
nell- Douglas's F-18 Hornet? Who 
is responsible for our problems?” 
Mr. Waquet wrote. 

Analysts blame the industry it- 
self, and what one aerospace offi- 
cial called “the shifting currents” of 
French government policy. For ex- 
ample: 

• After France's relations with 
countries in the South Pacific start- 
ed deteriorating in the late 1970s, 
the Australian Royal Air Force be- 
gan placing orders for non-French 
aircraft. 

In 1981, the Australian govern- 
ment said it would buy 75 Un- 
built F-18 Hornets to replace its 
squadrons of French Mirage 10- 
Os. In 1987, it pledged to buy 75 
U.S. F-I5s along with a number of 
Tornado fighter planes built jointly 
by Great Britain and West Germa- 
ny. 

Before diplomatic relations 
soured. Dassault had been the pri- 
mary supplier of fighter and attack 
planes to the Australian Air Force. 

• Thomson SA, the French elec- 
tronics mak er assigned to produc- 
ing an updated, miniaturized 
Doppler radar system for the Mi- 
rage 2000 , was “simply too slow” in 
performing the task! Mr. Leguil 
said. 

As a result he said, the final 


version of the plane was delivered 
with “obsolete” radar. In the mean- 
time, U.S. aircraft such as the F-]5, 
which already was equipped with 
the advanced radar, made substan- 
tial inroads into some French-dom- 
inated markets, particularly in 
North Africa and the Middle East 

A spokesman for Dassault said 
that “even when we seU an aircraft 
it is not uncommon for the buyer to 
ask that it be equipped with U.S. 
avionics, probably because they are 
better-known and easier to ser- 
vice,” 

• Saudi Arabia, once a steady 
customer for French military ex- 
ports, placed a $7 billion order in 
1986 for 132 British-built military 
aircraft including 72 Tornado 
fighters. Industry sources say that 
the deal, for which the French had 
been a strong bidder, was contin- 
gent on Britain's willingness to ac- 
cept^ partial payment in shipments 

“The French refused that ar- 
rangement for what Pm sure they 
believed were very sound reasons, 
and lost a major order,” Mr. Leguil 
said. 

The list of blunders in the 
French industry is long, analysis 
say. and many of them can be at- 
tributed to stringent shortsighted 
sales regulations imposed by the 
government 

A recent article in Aviation 
Weekly cited the French industtys 
“insistence on total self-sufficien- 
cy," combined with its efforts “to 
sell unpopular products such as 
single-engine fighters when the 
world seems to prefer twin-engine 
planes,” as other factors contribut- 
ing to its decline. 

The French aerospace industry, 
which employs more than 110.000 
people and posted 1986 profits 
amounting to more than 75 billion 
francs, is one of the nation’s largest 
and most prestigious. But if the 
causes of its dilemma are in debate, 
its staggering financial losses can- 
not be disputed. 

“Every drop of 1 franc in the 
dollar has amounted to a loss of 1 
billion francs in revenue for us in 
the past year,” said Jacques-Hemy 
Du f four, financial director for 
Snecma, the state-controlled air- 
craf l engine manufacturer. “That is 
3 facL What would you suggest we 
do about it?” 

Last month. Defense Minister 
Andrt Giraud outlined a 22 billion 


franc “capital augmentation" plan 
for Snecma. Mr. Duffour said the 
funds would be used “just to main- 
tain our existing investments, 
which have doubled in the past five 
years,” and would not go toward 
any future projects. 

In addition to Its financial losses, 
Aerospatiale has eliminated more 
than 2,000 jobs since 1985, and 
more cuts are expected this year. 
Similarly, Dassault was forced to 
eliminate 800 jobs in 1986, It was 
the fust time the company had cut 
its work force. 

Mr. MichoL, blanumg the falling 
dollar for Aerospatiale's economic 
[roubles over the past year, asserted 
that the currency s decline was the 
result of “political manipulation.” 

And on Wednesday, Foreign 
Trade Minister Michel Nor de- 
clared that the dollar's slide had 


had a “catastrophic” impact on 
sales of commercial aircraft by Air- 
bus Industries, a four-nation Euro- 
pean aircraft consortium. Aerospa- 
tiale is the French partner in 
Airbus. 

But a U5. government official 
with dose ties to France’s commer- 
cial air industry called the uproar 
over the dollar “a lot of rhetorical 
nonsense.” The official noted that 
the industry was receiving heavy 
government subsidies and posting 
big profits early in the 1980s. when 
the dollar was low. 

“European governments, partic- 
ularly the French, are firmly com- 
mitted to Airbus and a number of 
other big projects, he said. “No 
matter what happens to the dollar, 
you can bet the French w01 ride it 
out and make sure they stay in the 
game." 


U.S. Purchasers Report 
Brisk December Orders 

By Anne Swardson 

Wtuhingnm Pu\i Service 

WASHINGTON — One of the first reports on the state of the U.S. 
economy in December indicates that it expanded briskly, bolstering 
suggestions that the October stock market collapse has had little 
impact so far on economic growth. 

A monthly survey of purchasing managers for manufacturing 
companies, released Monday, found faster growth in both new orders 
and production in December than in November. Robert J. Bretz, 
director of materials management at Pitney Bowes Intx, said that the 
rise in new orders was a signal of continued expansion. 

“What this portends is a relatively strong production month for 
January and carrying into future months," he said. 

The survey by the National Association of Purchasing Manage- 
ment is considoed a reliable indicator of economic trends because 
purchasing managers are in a position to watch employment, produc- 
tion plans, prices and inventories before those statistics are compiled 
by government agencies. 

The purchasing managers’ survey found that new orders were 
higher than at any time since December 1983, while employment grew 
for the ninth time in 10 months. The composite index, which takes 
into account all elements in the survey, rose to 61.6 percent in 
December, from 58.9 percent in November. It was the second-highest 
level registered in all of 1987. 

Following the sharp decline in the stock market on Oct. 19, 
economists predicted that consumers would reduce their spending, 
slowing economic output. But indications since then are that the 
collapse has had less impact than predicted. 

“I think many of the predictions were based on assumptions that 
consumers would severely curtail their spending," said Mr. Bretz, 
c hairman of the association's survey committee. “So far we have not 
seen any evidence of that in any significant way." I 

The association said lhai index levels above 50 percent are consis- 
tent with an expanding economy, while levels below 50 percent > 
generally indicate that tne economy is contracting. 
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LVMH 


MOfT HENNESSY . LOUIS VUnTON 

announces stock repurchase program 



Paris. December 23. 1987 — At a meeting held Uwlay. the ahar^o'ders 
of LVMH Modi Hennessv-Louis Vuitton (NASDAQ: ^VMHYp eft- 
powered the company's Board of Directors to purchase and seU uo to 
1 million or nearly i0% o( the company's shares in the open market. 
11118 program, designed to maintain an orderly market in the company s 
shares, will be conducted in accordance with French regulations. 

The shareholders also approved the relocation of the Group s headquar- 
ters. Its new address will be; 

5 Boulevard, de La to mr-Ma ubo urg. 

75007 Paris. 

During the meeting, Mr. Alain Chevalier. C h a irman of LVMH Mo« 
Hennesev-Louis Vuitton, also realRrmed the Group’s earnings forecast » 
F.F. 1.3 Million for 1987, originally announced in June at the time of the 
merger of Louis Vuitton and Moel Hennessy. 

LVMH Moet Hennessy Louis Vuitton is the *ori Js leading lvmiry 
products group. Its prestige brands include Dom Person, Mo« 
Uundon, and Veuve Qicquot champagnes; Hennessy ann.Hine 
Christian Dior, Givenchy, and Roc pwfuma and cosmetics, and Louis 
Vuitton luggage, leather goods and accessories. 
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By Lawrence J. DeMaria 

Vitj- Yuri Times Serruv 

NEW YORK — The stock market opens 
die New Year under a shadow of uncertainty 
that has been absent From Wall Street for 
years — the trauma of last October has rein- 
troduced the fear of losing money. 

In the five-year bull market, many investors 
grew accustomed to prices that moved in just 
one direction. But in addition to giving inves- 
tors a brutal reminder that the market delivers 
losses as well as gains, the October collapse 
has stirred a more visceral concern that histo- 
ry could repeat itself. 

A great many analysts and investors say 
Lhat they consider today’s stock market as 
treacherous, and as hard to call, as the one 
that followed the 1929 crash. The mere 
thought that 19S8 could prove to be like 1930, 
when a sleep slump in stock prices began, 
gives a lot of people pause. 

Right or wrong, the comparison is coloring 
investment decisions. The echoes are making 
people careful. 

M I make my living selling stocks,” said one 
Wall Street broker, "but I wouldn't blame any 
of my clients if they sat out 1988 in Treasur- 
ies.” 

Not many people really expea the economy 
to fail apart On the contrary, the consensus is 
lhat the United States is in a much better 
position to protea its interests and its finan- 
cial markets than it was SO years ago. It is 
generally accepted that financial and social 
safeguards at nome, together with a greater 
capacity for cooperation among the world's 
economic powers, make the chances of anoth- 
er depression remote. Bui the parallel is 
enough to make investors think tmee. 

41 I don't know where Lhe market is going in 
1988.” acknowledged Barton M. Biggs, man- 
aging director for research at Morgan Stanley 
& Co. On the one hand, he could “make the 
case” that the market will resume its recent 
run and reach new highs late in the year. Then 
again, he said, he could offer good reasons 
why the market “will test the new lows.” 

Some stock market people are more opti- 
mistic and even see a benefit in the October 
collapse. 

“There were a lot of posi lives that came out 
of this crash,” said Hugh A. Johnson, econo- 
mist at First Albany Corp. “The decline in 
stock prices was kind of a blessing in dis- 
guise.” 

He noted that the markets “have begun to 
move the policy makers,” which he sees as a 
positive sign. He also sees indications of re- 
newed international cooperation to address 
the trade and currency problems that face the 
United States and its principal economic part- 
ners. 

Most analysts seem to be taking the middle 
ground. Their best guess is that, in the absence 
of startlingly good or bad economic news, the 
stock market will wander. They say they ex- 
pea the Dow Jones industrial average to trade 
in a range of 1,800 to 2,400. 

The apprehension that hangs over the mar- 
kets is grounded in the suspicion that, al- 
though no one yet understands precisely what 
happened in October, the underlying econom- 
ic conditions have not changed much. The 
huge trade and budget deficits of the United 
States, the crumbling dollar, the Third World 
debt crisis — indeed, all the economic imbal- 
ances that existed in October — still exist. 


The Dow’s Performance in 1987 

Daily dose of the Dow Jones industrial average. 


A $100 Investment 

The value of each $ 100 invested in an 
index-based portfolio at the end of each 
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Charting the 5 Year Bull Market 

Weekly closings of the Dow Jones Industrial Average. 
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Soureo, Knight Kidder Tradocenter 

Most brokers and traders interviewed for 
this article do not expect the stock market to 
resume its long climb any time soon. There 
may be sharp rallies, they say, but (hey predirt 
that every time the market surges higher, it 
will be undercut by anxious investors wbo will 
be quick to sell mid take profits. The scars of 
Ocl 19 remain. 

On that day, the stock market took back a 
year's gains. The Dow industrials, which had 
sagged badly since hitting a record 2,722.42 
on Aug. 25, collapsed 508 points, or 22.6 
percent, to close at 1 ,738.74. In all of 1986. the 
Dow average had gained 22.6 percenL 

“The shock waves of a 1, 000-point decline 
in just two months will continue to produce 
ripple effects for some time to come,” said 
Peter G. Grennan, bead of the stock-index 
futures department at Shearson lehman 
Brothers. 

Investors seeking guidance in 1988 face a 
thicket of conflicting advice. They might be 
forgiven for distrusting Wall Street’s forecast- 
ers, most of whom never saw the truck that hit 
them last October. Indeed, some of the ex- 
perts who freely gave their advice before the 
collapse — notably portfolio managers — 
seemed to have panicked during the debacle. 

But not only the advice may be contradic- 
tory. Some of the economic and technical 
guideposis that investors normally depoid 
upon are pointing in mare than one direction. 
Take the dollar, for otample. 

“The single most important factor” in any 
stock market resurgence, said Biggs of Mor- 
gan Stanley, “is real confidence lhat we were 
going to have some currency stability that will 
last a couple of years.” 

While a falling dollar makes U.S. goods 
more attractive to foreign buyers, it also 
erodes the value of securities denominated in 
dollars. A falling dollar could help the na- 
tion's export industries — and the stocks of 
those companies. But that may not count for 
much if big investors in Tokyo, London and 
Hong Kong see the value of their holdings 
savaged by the weak dollar and deride to pull 
billions more out of Wall StreeL 

Most economists and market analysts want 
the dollar to settle. They say that a stable 
dollar, even at low levels, allows foreign inves- 
tors to make rational, long-term decisions. A 
dollar that levels out for any length of time 
might draw back foreign investment like a 
magnet 
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But doubts are widespread that such stabil- 
ity is near. Robert R. Giordano, treasurer at 
Bank Leumi in New York, said. “I still think 
the dollar is going lower. I’d say 1 10 yen is a 
'do-able' number, and against the mark you 
could see 130." The dollar ended the year at 
about 121 yen and 1.57 marks in New York on 
Thursday. 

Then there is the domestic economy. Most 
economists expert the nation’s gross national 
product to grow by only 2 percent or so this 
year. That would presumably keep inflation 
and interest rates in check, but it might also 
crimp corporate profits, and that might hurt 
stock prices. 

This year's presidential election could also 
be a factor. An incumbent administration 
often purcues policies intended to bolster the 
economy and the financial markets. On the 
other hand, uncertainty about the election’s 
outcome adds more doubt 

Slock market history is another consider- 
ation. 

During last summer’s frenetic rally, some 
analysts and traders began to worry about 
value. The average stock in the Standard & 
Poor’s 500 was trading at a price-to-eamings 
ratio of about 22J. In effect die market 
valued every SI of corporate profits at S22.50. 

Today, the ratio has fallen to about 15.6, on 
average. In late August, the dividend yield on 
the S&P 500 averaged about 14 percent Now 
it is about 3.6 percenL 

Some see those figures as a return to ratio- 
nality. Johnson of First Albany said that the 
market collapse may have ended Wall Street's 
speculative mania. Noting that “we stretched 
the rules in 1987,” he said that stocks are now 
“a better reflection of underlying fundamen- 
tals” 

Nevertheless, today's P/E and yield figures 
are still far from those typical of bear-market 
bottoms. Thus, the pessimists say, there is still 
plenty of room for stock prices to falL 

Other analysts note, however, that if the 
prices are adjusted for inflation, the Dow 
industrials, even at last summer's peak, re- 
mained well below their “real” record high- 

Tfaat was achieved 20 years ago when the 
1,000 mark was hit briefly. Two decades ago, 
$1 ,000 had the purdiasing power of S 3,400 
today. But such reasoning would be little 
comfort to investors if the 1988 stock market 
mimics lhat of 1930, which eventually pushed 
stock prices down by 80 percent 
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By Alison Leigh Cowan 
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NEW YORK —Allhough the stockmar- 
k>. ended ihe year at about where il began, 
ihe last 12 months will go down as ihe mos 
chaotic since World War 1L 


a stock-index future, thus limiting their abD- 

progress hM 
and raising margins on futures and all that 
will help a lot,” said Mr. Biggs- 
But Richard L. Sandnr. the senior via 
president at Drexel Burnham Lantort lot 
, ■- _4j.h> Mwiiimt with creatine the 
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moves in me auuuwiu 

an economist at the Massachusetts lnsutute 
of Technology. 

While hardly anyone expects the sharp 
swings to dissipate, there are some agns^ *aj 
theirTrequency might be on the ; wane. Many 
traders, money managers and acaderma, a 
instance, note that much of the “volatile 
money" has fled the market, leavmg behind 
Sled investors who are less likely to 
chase slocks to stratospheric highs or panic 
ai ihe first sign of trouble. 

Moreover, proposed curbs on trading 
such derivative securities as futures, which 
had been blamed by some for roiling ihe 
market, have also calmed nerves. 

Barton M. Bi g ga, marawne dir«™ '" 
research ai Morgan Stanley A Co., said 1 lm^ 
^volatility in 1988 would not surprise him 

-P-4 !—* lkjbsS 


overly concerned with market blips. 

Ralph S. Tate, president of Aetna Equity 
Investors, thinks investors haw tea®! 
“volatility fixated. He contended that, over 
time, the stock market still delivers returns 
superior to other investments, despite the 

added risk. .. . _ . 

“Volatilty is important rf you have toget 
vour money- out tomorrow,” he said. But 
ii*s not important if you re invcsnn& »; 
cause you expect to retire in 15 or 20 years. 

Bui ihat does not mean the average myes- 
tor lakes the market's swings kindly. Vola- 
tility introduces an element that he might 
not understand and which may scare him. 
said Laszlo Biiinyi. the head of equity-mar- 
ket analysis at Salomon Brothere Inc. 

Already, he notes that 100-share trades, 
usually made by small investors, make up 
less than 1 percent of trading volume, versus 
4 percent in 1980. . 

The specter of volanluy has widened the 
spreads lhat brokers charge to execute trades 
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sensed to sre I98S be a yarnol ol mga 
volatility, but of low volatility. 

The proposed curbs on the futures mar- 
ket. which stemmed from the siock romkei 
collapse, might also tower volatility. Heavy 
trading in stock-index futures often toukte 
off program stock trading, which B fre- 
quently cited for moving stocks abniptjy. 
Some regulators are proposing lhat traders 
be required to put down more money to buy 


actively, or they may wall for an anxious 
buyer or selleT to surface before expressing 
their interest in a particular stock. 

The quarter’s jagged moves hare also in- 
creased investors’ response time, analysts 

Sai “Prior to this, the idea was you had plenty 
of time to get out if you saw problems 


of time to get ou 
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tffA EL SI^REET IN 1987: On the Amex, a widespread drubbing leaves secondary stocks undervalued 
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77»e Amex’s Performance in 1987 

Daily close of the American Stock Exchange market value index . 
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A $ 100 Investment 
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17 8 GrtSm 37 11 lfflll 17 8 11*+ 1*+ 1X8 

13 3%Gu(dM0 735 2g30 13 Mb 4 - 74k- 658 

31 99kGC*iHn 33 2706921 9% 12* 

346 3* GCdR pi 9.1 5001 3% 3* 3ft 

25* 7% Gull 8 19 B4731 25* 74ft 1B%+ 4%+ 358 

»* 7* Guncflo 2519371* 7* 15%+ 7% + 954 


Imcnuiknal Hnald Tribune 



1* ICEE 

6* ICH , 5 

IDMICHpI 1X6 
2 IPM 13 

3%IRE 6 

14k I RT Cp 
6%ISiSyn 22 13 
4* ISS 28 16 

36* ImpOll 0 . 

7* IncOpoT 158 14 

* IncOP vd ^ 

8* instron 1.1 23 

1 InstSy , 9 

89 ImSypMHA 
14ft InsSv pi 128 

3%inl)ak 258 4 
10% Inlay 9 ,5 
6% Intrmk _ 18108 
7Vblntmkpf 1.1 
2* inlBluif 

* InIBk wt 

11 IIP 78 

3% IntPwr 
6% infPrxrt 16 
6*4ntRecn . « 
JllklirtSeaw 
MlntThr , 

ftlnThr pf 

■** IGCn 67 

%lntwd „ 

1 10% Ionics 29 

14* IroqBrd * 
246 IvaxCp 


17 1746— 4 —1X4 

7% 9* 

13* 17%+ 44»+ 3X3 
3% 4%+ %+ 158 
1* 1*— 1*— 508 
2* 3*+ 1%+ 478 
5% 6% — 5%— 452 
5* 5* 

64ft 146— 2—1X6 

1 1%_ 77 

10 13*— 6*— 311 

26 29*— 15*— 348 

2S* 274k— %- 22 

2% 4 — 3 — 4X9 
6* 7% 

13% 15 - 1*- 9.1 
3* 4*— 54k- 544 
74k 8*- 7*- 488 
15 1846— 2*— 1X7 

15% 164b— 13*— 452 
646 846— 116— 1X5 

2 2 — * — X9 
ft *+ *+ 313 

3% 4%+ 1%+ 3X1 
2* 2% — 14k- 324 
11* 13*+ 1M+ 9.1 
1* 24b— 1*— 3X3 
3% 3% 

11% 1546- *- 11 
5 5%— 13% — 717 

5* 5*- T%— 2X3 
16* 21%+ 4* + 248 
5* 9%— 24k- 194 
24k 2*— 6*— 712 
1% 2 -3*- 618 
% %— 1*— MU; 

6% 746— 1*— 162 
154ft 16%— *— 7 

27* 31%+3%+ 138 
25* 32*+!%+ 62 
SS 1D7 +28 + 354 
4% 5% — 946 — 618 
134ft 14*— 3%— 214 


3* 4*— lVb— 208 
6* 744—12 —608 
10* 11*— 11*— 500 
2 2* — 29k— 487 
3% 4*- 3*- 438 
1% 14k— 4*— 738 
6% 9 

4* 6*- 4k- 58 
36* 4X*+ 64k+ 172 
7* 8g- 1%- 174 

8* 11 — 3 — 214 
1 Ilk- 46-358 
89 93*— 7*— 72 

1% 2 — *- me 
% 46— 346— 8313 
3% 4*— 246- 368 
10* 1146+ 1* + 11.9 
6% 8*— 1*— 1X0 
7* 8*- 1 — ms 

"8 

11 13%+ *+ 18 

346 3%+ *+ 13 
64b 13 +SM+738 

B* Oft- 146- 1X1 

S ft— *—618 
46- 46- 508 
4* 5* 

46 1*- g6-82.7 
10% 12*— 2*— 168 
14* W6—16%-S04 
246 10*+ 7%+2568 


12 Mon Hi 

High Low Stock YM. 
16% 446 Levitt 
47* 31%UrtFm 1.1 
54k UbUbllmc 
15* 6*uivern 
3* % Lilly on 

11* 3 LinPro 278 
I4 ’/j 84k LncNC n 152 
1* * LncNC wt 

9% 2, Lionel 
1% ftUonlwtB 
3% ftUlHd 
IS* 3 LoriCp 
22* 6% LarTel 
28* 8 Lumex 8 
16* 8* Luria 
2146 12%LydaI 
24% 74k LvnctlC XI 


SJs. 

PE VnL Hlnh 
7 3758 16% 
28 n&WUTfts 
30102017 5* 
7 20603 15* 
76590 3* 
6673 II* 
7 730614* 
5338 1* 
7165964 9* 
14558 1% 
3853 3% 
3194 18* 
1D73S179 73* 
ID 46605 28* 
10 30300 I« 
13 6010 214ft 
26 6557 24% 


pa 

Low Close QreeOree 
4% 5*— 4*— 458 
31% 47*+114ft+ 3X9 
1% 3 
6* 8* 

% *— 1%- 7X9 

3 3*— 7 — 69.1 

B4fe 9%— 4 — 29.1 
* 4b — 4b- 6X5 

J ft 

% 1*— 2*— 6SA 
3 3*— 8*— 7X1 

6% I0K — 5%— 3X4 
8 9* — TOli— 52.1 
8* 8%— 14ft— 168 
12% 15*+ 1*+ 88 
746 94k — 9*— 49A 


174k 8 MCO Hd 
19% 19% MCO Pf 
1% Vi MCO Rs 

11 7* MSA 11.9 
2* ft MSA wt 

23* 104b MSI Di 
3% 1* MSR 
15* l%AAocC.ro 
23 11% MacScs 1.1 
10* 44bM09CSlk 

12 1 Mao Bk 
30% 23 MeP5 72 
13* 6 Ma torts 

9% 5 Monad 
20 8%MantHo 
3% %NlrthOf 
7* 2* MorsG 
7% 34ftAAatec 
10% 2%MalRsil 
28% 1S+. AAotSd 
19* 3% Matrix 
13% *AAaflW 
7* % ARaKphrm X7 

2% V. Me Fad 

7* 3% Me Roe A 78 
7% 3% Me Roc B 
48* 21 V» Media s .9 
11 6>6 AAedPrp 192 

5% 2*Mdccre 
1* *Mdcor wt 
8% 3* Media 28 
846 3* Mediq pf 18 
21* 14* Mem 38 
14* 6*MrchGp 
20* lIMAAatPro 1.1 
1246 7 Melsx 
8% 2% Ml choir 
6* 144 Micron 
0* 3%MklAm 
25* 14*Mldlnds 12 
66* 51*MlnPpf 92 
101*75 AAlnPaf 98 
14 6 MlssnW 44 

18% B* MICtilE 22 
54* 42% Mon P pf 88 
61 45 AAonPpt 88 

19 8%AAnogB IS 
19* 8 MoosA 33 
33* UftAAMed 
3% % Moran F 

3% ftMtaftt wf 
23* 14* MtsGth 98 
9 6*AMsPln 118 
14% 7%MoTt3 
6 2*MtAAed 
11* 6*AAavSlr 
10% TO Muninn 8 
15* 7*Mverl 5 12 


12995 17% 8 8 - 14k- 1X7 

319% 19% 19% 

74844 1% * ft 

31 149S9 II 7* 846— 2*— 2X2 

5049 2* ft W— l*_ 712 

21 28246 23* 11 18% + 7* + 652 
23672 346 1* 1% 

58956 15* 1% 2%— BW— 

26 73300 23 11% 18* + 5%+ 
314910* 4% 5 —3 - 
11233 12 1 l'ii — 8* — 

6 &14S 30'b 23 25*— 3 — 

15 12961 13* 6 B*+ *+ 32 

8 1655 9% 5 8 + 146+ 2U 

13 29340 20 8% 14*+ 5%+ 662 

17640 3% % 1*— 1*- 5X5 

8 5594 7* 2* 2%— 3*- 5X9 

23 5315 7% 346 4%- ft- 1X7 

31871 10% I* 4* — 1*— 32J 

14 35115 28* 10* 1246—10*— 448 
13751519* 3% 6* — 9* — S92 

31 30606 13% * %— 94k- 938 

10365 7% * ]*— *— 2X0 

135D6 2% * ft— 1ft— 79 2 

7 4633 7* 3% 6 +2 +50JS 
7 2736 7% 3% 5%+ !%+ SfiJ 

4510042B 48* 21* 36* +15 + 7X6 
13935 11 6* 7 

9 20546 5* 2* 2*— *— 

10757 1* * *— *— 

12 68200 8% 3* 4*— 146— 

6584 84ft 3* 4 — 2 - 

14 2362 21* 14* 15%+!* + 

5 534314* 6* 8 + %+ 

19 7522 20* 11* 13%+ 1%+ 

7 4913 12* 7 7% — 246— 

12 78172 8% 2% 4%— 46— 

9 11146 6* 1* 1ft— 3% — 

SO 3113 816 3% 4*— 3 — 

7 3171 25* 14* 2046+ 4 + : 
14075 66* 51* 53*— 64k- 
75JOT01* 75 77*— 18*— 

3 3BK 14 6 7*- 3ft— 

52102401 18% 8* 10*- 1 — 

8340 54* 42ft S’! — 2 — 

20488 61 45 SSfe-5*- 

9 3049 19 8% 9%— 445k- 

7 52619 19* 8 9*— 5*— 

10 26483 33* 11* 16 - 9%~ 

15 37104 346 % 14k- 46— 

13497 3% ft ft— 2*— 

H 3035723* 14* 1646- 5*— 

34407 9 6* 7 — 4k— 

2959 14* 7% 9 — 4*— 

12788 6 2* 3*+ *+ I 

242511* 6* 746— *— 

11317 10% 10 10* 

14 916815* 7*ll%+4*+j 


12 Month Ss- 

Hhm LOW 5ioa YW. PE VoL 
15 TOftPGEpil 98 
58% 41 PacLtpf 9.7 
60* 42 PocLtpf 93 
62 41 PocU Pi 10J 

6746 42* PacLf pf 1X6 
100% 70 PocU pl 98 
66 49 Podf of X9 

94b 5 PWRIf 1L0 
354b 19* PallCp 18 
144b 4 Panlast 
15% 14 ParkPn 
5% IftPotTdi 
| 2646 9%PaulPt 
12* 4* Paxar % 

6 3 PayFon 

13* 8'APECIsr 
9% 5% PeerTu X7 
34* 19U> Pen EM 28 
26* 17 PenRE S 72 
10* 446 Pen ob s 38 


6 1* PtmrJI 

1% RPentron 
35* 20* PerlnlC 38 
27 20* PemC pf 48 

20* 12% Perm 1 1 19 
13% 9% Psrfni pf 108 
16* 11% PI Heal XI 
17% 3% PhlLD s 18 

S* ’JSPISS'y 

7* 5* PIIWVo 108 W 
25 17 PIIDsm 

116% 61 Plttwav X4 12 
18* 9 PIvGem 1.1 10 
5% 46 PlvR A 

5* * PlvR B 

31 1646PneuSe X3 58 
2146 14* Polrlnn X7 
3* %PapeEv 
lift 446 PortSys 13 
7* 2ft Portaa n 6 
19% 10 PastfPr 18 15 
9* 4ft ProlreO 12 
4* 1* PratHtn 
24ft 1246 PrutlLamU 10 
11* 3* PreCSA 13 
16% 146PrpdLS 16 
1446 12*PresRA 11A 5 
14* 11 PresR B 11.1 5 
8* 2% PresiS B 108 
8 4 Presd A 24 

10 5ft Preskf pf 88 
13* 646 PrcCm 5 
6% 3%PrmFnn 
ID* 846 PrFn Pf 
8* 2% Prism 4 

6% 34k ProMed 9.1 
3* * ProfCre 

27* 18* PrapCT X6 6 
37% 25* ProvEn 7.1 12 
3 146P8veBin 
ft RPSVCBWt 
2% 2 PsycBun 
4746 39 PSCoJ pf 1X7 
27* 24 Pal pfD 9.1 
3% IMPuntoG 


13* B*Jodvn« XI 
2046 8* Jacobs 
10ft 5ft JMadsn X3 
15* 5ft JanBein 
7* 2 Jstron 
TO-ft 2 Jwlmd 
5 2* John Pd 

5% l JohnAm 
17* lOftJnelntn 1X3 
13 4% Joules 

5* 1%JumoJK 


9 423713* 
22 1149920ft 

8 1614810% 
15 27342 15* 

14262 7* 
13182 10% 
15 11851 5 
21842 5% 
3145317* 
14 1434713 

9 4891 5* 


8* 946— 
B* 1744+ 
5* 546— 
5ft B* 

2 2 *— 
2 246— 

2* 2ft- 
I lft— 
10* 11 — 
446 6% + 
1% 14k- 


ft— 37 
846+ 972 
3*— 3X4 

3ft — 608 
6ft — 718 
14k- 3X4 
146- 568 
5ft- 328 
144+341 
3—6X9 


4* 4%— 1ft— 258 
ajijft+m+sao 

'o* lflt- 46 — u 
1346 15 —lift— 437 
6* 8— 7*- 47-1 
1ft 2%+ 1*+ 692 
146 1%— 2ft- 5X1 
2 2% 

146 2* 
lft 1% 

5 5ft— 

1% 246— 

7* 1016+ 

8 94b- 

1 * 2 *— 

8* 9*— 

24* 34%+ 



9* 
25 

SI* 

14329 7% 
18 4 23372 14* 

7 5101 19* 
i 78 44 11826 12% 

14 20049 946 
12981446 

I 4294 5% 

1X7 8994 2646 

24106 3107 5ft 
28100 2345 5 
48218 9 

A 

B 

4 3625 8 

8 9692 5% 
79261 6* 

6 540711* 
25379 2* 
9.1120 29062 34* 


2% 3% 

9 15%+ 346+ 318 
44 46*— 2ft— 54 

5* 6 + %+ 17.1 
446 9 

8* IB*— 3Vk- 25J 
846 12*+ 246 + 2X9 
4 6*+ 2W+ 625 

7% 7ft— 7*— 5X4 
1% 2* 

6* 846—14 — 6X6 
2 2*— 2ft— 55J 

146 2 — lft— 4XB 
46 lft- 4ft- 7X1 

* *- ft- 73J 

* *— 1*— 833 

4 4ft- %- 155 
2* 2* — 'A — 15 
1% 2*+ *+ 53 

22ft 26* — 3* — 1X5 


lft— 1*— 5X6 
11*— 84b— 411 



13* 134k— 4 — ! 
7* 8* 

3’A 3*—5%— 1 
2 * 2 *— 4 *— 1 
1% 4% 

9* 9%+ *+ 
9* . 9%— 646— . 
4* 6*— 446— . 
3 3* 

R * 

3 3%— 2*— ; 

10ft u*— 4*— : 
1946 24 — 5*— ' 
2 3*— 74k— ; 

9ft 10* 

24% 31 — 4*— 
4ft 6ft- 1*— ' 
3* 4*— 7ft- 1 

4* 6*+ ft+ 1 
3% AVs— 3*— ■ 
ft lft— 7ft- I 
746 13*+ 5ft + I 
3% 4ft 

lft 1%— 5ft- 1 
3454 m'X— 3 - 
2* 2ft— 4k— 1 
ft 1*+ ft+i 
lft 14b— %— : 
546 7%+ %+ 1 


1 19* 21 + ft+ 
3* SVk— 446— 1 
4% 5*— 46— 1 
1 6 64b- ft- 

34* 39*— 346— 
13ft 21ft+ 5%+ : 

10* n — s*— ; 

4* 1146+ 7%+lf 
3* 3%— 1*-: 
6% B*+ 1*+ 1 
6% 7*+ !„ + 1 
ft 1*+ R+6 
13* 17ft- lft— 
2ft 3ft— 4ft— I 


8ft 3ftQuakFb 7 12352 ,8ft 3* 5 + 1*+ 429 

1646 9‘ftOuebos 8 SB* 16% 9ft 946— 1%— 152 


7% 3* 
8* 2* 
3% I* 
22* 12* 
16* 6ft 
21* 12ft 
17* 7ft 
13ft 6% 
lft R 
9* 4* 

19% n 

5% 2ft 
24ft lift 
9ft 3* 
66 lift 
138 IOO 
22ft 6% 
IB* 8* 
18ft 7 
6ft 3* 
28ft 7 
26% 12 
k* 3* 
8ft 146 
146 ft 
liFSs 1* 
77ft 16ft 
7 4* 

21* 15 
40 29ft 
9* 1* 


York 


lew 101 

Stock 


3 £3$ 

, 1 * ■ ■■ 


.. ‘ 1. * { v, 

- . -:ry 


1987 iMces 


stock ~ Wpefe HlihLrarOBraaiftMl 

f; Danobts raiaf x lOOOX. Att'cthw" saiba In hondreeb. 

'■ (CoMfaned) 


BSiLm* Skx* Yld. PE VoL Hfth Lew ameCWraaree 

64* 49* TDCSEP 7.1 10 10902 64* 49* OT6- 7* 1X9 

IS’ 7 Twite* 5 4J 9126830 16 7 4PH — xi 

73 liskTwfnDft 13 15 819823 IS 21 + 6V»+ 614 

1 - » 1 

160 5 6355127% 1146 1346- 6ft- 3X5 
^10813 100 103 

80 11 465B532 2146 25* — ft— . £ 

“ 1016B484 1346 4* 7Vb— 14k- 1X6 
1 A 414919 31% 15ft T£^-,M6- 31 2 


,1 -ix* 

‘ y r'^k’ 
^ f !} ' 

Y‘- 


4 : ?. :OI.V 
^ ? ' &'l< 
h : -j i IT'V; 

-i : ;j;; 


17% 5%Tirarln 
116ft 65% Tin* 1.2 
16* TIinpBi „„ 

t oOftTlmaM 23 
42*Thnkan 1 3 
PAT tan 
BftTlIanpf.lM 
21* lftvlToSh 
3*v TdS pf . 


8476698 17% .544 11 + 2ft+ VS 
IX 2343526216ft 6S% 83*+12*+ 17J 
1921073341 16* 32%+ 9* + 4X6 

23 1522tt<a05% 60% 7146+ 8*+ 1X0 

i j -Imam* 4 m 60*+T7. + mi 

10 '78851 M6 2% 3ft— 3*— S2J 
- - JOT 13* 8* 846-3 — 2SS 
6515324* L% 2 .—18*— 
14644 2* 2%— 36% — 9W 


2%— 36% — 9W 


Sa8BiH"aS«*;l! 


S* imfdE?pr-iu 130024* i» zf*-- m 

iisfeii wmm 

tUE£\ “ 

m w , t i Si st ^ 

W' i ? ,T tSZ" SnSwaf ™ iSt; 4ft= m 

1744 U TWApf 145 17ft « 1S^ H 

51* 224k Transin 42 6791013 51* Bft »»- M 


r224kTronsm ii 


51* Bft 29ft— M6— |4 


- . -I'i : . n ^ v 


■ 5 i-<K- 


" 1 ’S?' ,11 §7* vmZ St 75 

ft; - 20ftTiiCan 2X4- ■ 75® 34 2f% W»— . 1— 

f % nMT C»= ^ « 

34* lJMD23365p4* 14* »_} BStJM 


.*■ %--y r MfttSb ..4%-TranEx 1X0 
C : -.v - i Wxtu a*Tronsar 
-•s. \ . rrvT«:-» -TiGPlrf 7A 
i 1046 95*TrCPpJ w 

.-J ?%sV J »% ft TTOPtrf 10.1 
— s -'?r‘ . Sft agtTnivler 65 
-.. 5 S> - tat Tmufll OB 


a 2 jSStJSS^- uSSj % 31%+ 8%+^6 

8& Ji fflSS is lE i 

^29* 18*TrifEPt 'l|w- .14510 29* 18% W*r '** 


4946 
546 
3* 
lft 
26 
1 % 

12 % 

i 21 *u-— - 

42*usm»i 
6 UnStak 
8*ysi«5tpf 


I 23*UnjTfl 

14 UWR S 
, sftunitrde 
10%Unhw 
, 21 UiwR** 


U 60161 120 W +21 +154 

W 4000 51 33ft 44*+12*+ 37J 

HJ} 13SB7I03* 88 98 +10 + 114 

•7J) 43703 63 41* 49% 

ITaan 5% 1%+.1*+33X3 

U UU6 37ft 16* 20ft- 1*- 54 
.9 14 7991 B* in? 21 *- 19 2 

J 13 31348 47* 2546 35*.+ B%+ 3X6 
if 1321311373* 38 57 +9*+ 2O0 

s2 14538445 48* ft 36JA+2U+ 64 

63 15fiBOT 32* 15* 2146- ft- 13 

16 49262 11% 4 5 — 34k- 420 

84 781491531% 19% mk-gk- 2X2 
1U 1102041 31 33*— Ofc— 134 

1X2 19700 55 33 39ft-llft- 2X5 

103 3616052 3 44 -6 -110 

100 1943 59ft 48* 454k- lift- 2X4 

IU 1X51 82* 59 U -16 - 2JU 
10.1 ' 2344 99 72*79 —lift— 121 

1X7 tTMS 24 27%- 1 - 15 

9J .11730 26* 1|» 21%“, 3%- 141 
1X1 3967 «M 66 M- — 16ft— 180 

101 1088 93% 69 77*— 7ft— 18 
UJ 35 6005 22 13* Mft- lft- 1X1 

BWMHfcl! 

24 4^1^ U. 

amu 5% ift ft+iu 
20 13 4173222% 8% 10 -7*-«.V 
1 J 13 18270 50 28 45ft +T2ft+ 322 
flWT78728 S% 17ft 22%+ 5ft + 3X7 
M 4 WOlS M 21ft 2ft- XI 

itl 97610 25* 18 l?ft- 3ft- 1X6 
119 457617 12* 3ft— 2*— 13j 

52 23 5721419* 10ft 12ft— lft- X4 
12 9711 37% 18ft 18ft— 19 — 51J 

n “ 

« Slip 12 4ft — 94k— 6XB 
3CT6 2ft 1* lft- %-3U 
4 6 944764 53* 26 3346— 5ft— A? 

25435538 8ft lft 3 - 2%- 46J 
3J U 405906 34% 12% U%- 6%- B.I 
1.9 22 1T8981 36* 21ft SS* 4X9 

64 1092232260 ft 42* 51*- 2%- S3 

7 TiSUlE* 6 7%— *— XI 

1124 rain 9 10*+ lft + 1X5 
41 26D2189 60* 30 33%-12*- 2M 
7i 9229X3 33% a* 2*k— M 
41 «46« ^f.3fi6- lft- M 

14.9 294 » 5% 30%— 1 — ,32 

■ 4> IS 314S5 23 M - 1*%+ 2*+ 17.5 

S% 6*- »- 462 

12 24 19865 28 10% 17*+ *%+ W4 

34 12 83090 34% 21 26 + 2%+ 1X6 


nMonm _ ^ 

High Law Stock ■ V9X 

11% BftUnvHR M2 
36% 25%UnLeat 41 
19% 3ft U Match 
45 21 Unocal 15 

53% 23* Upjohn* 2 A 
47% 26% USLIFE 45 
38 35 USLF Pf 94 

»%20%UtaPL 
29% 23ft UtilCo PT102 


20 % aoftvogpt 1M 

41% 27*VonDrn 34 
9% 2*Vorco 
39% lBftVorta, 1-1 

3% l%Varlly 
23% 14*varltypf 73 
17% 6%Voro 44 

22* livbveeco 1! 

IS* llftvSS 9.9 

66*^teVa|P , d 9J 
100*7* VaEPd 92 
108 91*VaEPof 9.1 
107 94%VoEI Pf X6 
101* 73, VdEpfJ 94 
97% 68*VaEPp{ W 
99ft 71*VaEPpf 92 
27 14 VW*V 114 
55* 175k VIsloOi 2 
13% 6 Vans , 

101 69ft Varn ad 
164 95 VylcM 26 


PE VoL High Law C3me OreeCtma 


75537 11* 
9 44875 36% 
6308019% 
16 fl 1436 45 
T9 H 6044 53% 
7119381 47% 
187 38 
926312* 


45756 23ft 
965 26% 
3432 29% 


8* 9*— 1 — 76 
25* S39i+ 4 +149 
3ft 4%— ink— 7X7 
21 28ft+l*+ XI 
23* 30 — I — X2 
26% 28*— 15 — 345 
35 35ft— %— 2 A 

B* 8%— 2*— 23.1 

WiMh- *- 32 
13* 15 — 6ft— 296 
22* 23ft— 1%— 75 
23ft 25*- 2% — 93 


V 

10380259 48ft 
19214614% 

’’"sr 

11966 25* 
9103388 2Mb 
53 27516 4 
IS 2541341% 
275595 Wb 
25309092 39% 

nnas 3% 

91617 23% 
13 42315 17% 
15 79067 22* 
18119 10 
10 1303015* 
105669 B 
1023046% 
482400% 

54^^ 
506201* 
5207 97% 
3643 99 ft 
13 2739627 
195157 55* 
127102 13% 
18 630301 
13 M6M64 


43% 26% WICOR 7 A 13 17398 43% 

si iTSaliyw iSS» 

K% l2ftS5S£hh” 16 IB 

9 4 Woinoc ..11SSJ JL 


42% 20 Wo\Ws 

44% 24% Wntam 10 

49* 31%WofCSv 1.7 15 «17«* 

62 % 35 % wail j s w is«gnpg% 


39ft 17* Worn) 
71 38*WmC 


U 16I1Z745 39ft 
65 160615 71 


87* 48ft Worn rL 22 }77D«gg* 
28% 19*W05hGS X0 10 4400928% 
16% TtaWadlHS J 6 71® 1*2 
37% 19ft WshNot 45 13 4^037% 
(0 43 Wastinf SB 19669 

Sfifi, 22ft WsfiWi 16 J 123220 30ft 

3*w \SSi6s 14 »™«g£ 

38% 19. waiun u 12 649W38% 
3M > WWm U. m 2% 

13* 6 Weonpf 33j 1?* 

26* AVi WeOOD 132331 26* 

w* 18 

41* 23%WriSMS J-2 5 3290041% 
60* 37*WBIISF, 47 314M120U* 
52 45ftVKlF|if 6.9 4167352 

S*47*WdFPf 4J 38576 S* 

3 ImSwhIFM H.JD15 3M663 
Sft 4*W«ndn 43281 nflsfei S3‘* 
K* iSSwSds 1.J.1S 7»6»g* 
®m 4pt- wPenP pl9.1 2323S Site 

5 21 VWPtP 5 45 1! 1231M 31% 


22 24*- 6%- 2X6 
3% 9ft+ 5*+15X2 
4* 5 — l%— 27J 
20ft 23 +2ft+lXB 
15ft Uft 
16 20 

1* 2*+ %+ 41 J 
27* 34 + 4*+ 135 
2* 3%+ 1*+ 4X9 
18ft i»%+ 1*+ 65 
1% 2H+ *+ 2A7 
14* 17% 

6% ?*— 3Vb— 2X5 
11* 13 — IW— 1B3 
3 4ft— 5ft— S5 l3 
11* 12%— 1%- 125 
2% 3%— 1 -21.1 
53* S3*- 8*- 1X7 
74 00 -IS*- 1X2 

91*94 -3*- 35 
94% P7%— 7ft— 65 
73 82%— T2%— 113 
60* 73%-lSft- 17.1 
71* 77 -14*- 1X0 
14 20 + ft+ U 
18% 45% +26% +14X0 
6 7*+ ft+ 35 

69% 87 +17ft+ 247 
95 131 + 6%+ 52 


26% 34?*- 7%— 185 
2% 4*-l*— 36J 
SI 50 - 6*— 115 
12ft Id*- 4* — 21 J 
4 5 

20 26 + 2%+114 
24% 30%— 1*- SJ 
31* 38%— 4%— 1U 
35% 59% +22 + 583 
17* 27%+ 5*+ 225 
38* 55%+ 3 +.S7 
48ft 67*+ 8%+ 1X1 
19* 22*- 3*- 111 

8 11+3+375 

19ft 23%— 8*- 2M 
43 43 -17 —283 

22ft 23*- 1%— J5 
Z7 37%+9%+355 
19. 23 - 9%— 295 
\ lft-,%- 415 
6 6 - 3 — 33J 

6% 7*— 14*— 6X9 
18* 22* + 1W+ 53 
23% 35%+llft+ 4X7 
37* 43 - 7%-lSJ 
45ft 47ft— 1%— 18 
47% S0*+ 1%+ X4 
16* 18ft— 10 — 355 
4* 5*- 44k- 45.1 
17% 16%+ 2%+ 1X6 
47* 49ft- 7ft— 135 

21 26*+ %+ 5 


15 9ft W9KIT a 
3% %WOJA 
12ft 4 WCNApf 
16ft 13ft WIGs Pf 133 
24* 7 WStnSL 16 
5* l%WUnfon 
24 13%WnUnpf 
23ft 14ft WnU pfC 
3* IftWnUpfS 
4* lft WnU pfE 
26% WUTIPf 
6 WUTlPfA 
-30 WstoE 35 
23 Wstvc* 
29%Wey«rh 19 
32*Weyarpr 7.4 
91 WhetLE 62 


13 33711 IS 
645998 3% 
7024 12ft 
714016ft 
6 79985 24* 
236544 5* 
46624 
245 23% 
11751 3% 
112B3 4* 


20ft VlKulpl 45 
11 Whllehl 
22* WhlHok 45 
7ft Wlcka&n 
2* Wick wl 
17*WlckpfAlX7 
3% Wilfred 3JJ 
10 WlllcGs 2 
19% William X0 
40 WlmNG Pf73 
4*WIIShrO _ 
3ftWlictwl 27.1 
IWWInlak xo 
37* WlnDi* 42 
7 WMnbfl 45 
lft Winner 
21 WlsEns M 
2S%WisGpf 9J 
42*WbcPL 12 
18% WisPS 9 H 
26%Wllco 18 
Bft WotvTc 15 
7*WWvrW 
29*Wlwffis 35 
86 Wotwof 13 
4 WrfdCs 
lOftWrWVl 
39 wrlofv 15 
1 Wuritzr 
7 WvleL s 25 
14* w vans M 


9% 13*+ 3ft + 3X2 
l % 1 + ft+ 313 
i 4 5*+ 1%+ 335 

i Uft 13% 

i 7 9Vb — 9* — 505 
r 1% 2ft- l%- 406 
13ft 17*— 2—1X3 
i 14% 17 — 2*— 114 
i lft 2ft + ft + 125 
i 1* 2%+ ft+ 95 
27 37% +11 +41.1 

6 10 + 2ft + 29 J 

40 49ft — 6 — 105 
23 27%+ %+ 25 

29% 38%+ 1 + 26 
32* 35% 

91 92*— 2*— 16 

5% 6% — 1 — 1X9 
16 16 — 3 — 1S8 

12* Uft 

20ft 24ft— Ift— 275 
11 11* — 10* — 464- 

22* 24 — 5*— 1X6 
7ft 11* 

2* 5* 

17* 19% — 10* — 347 
3% 4 — 4ft— 543 
10 15%+ 3*+ 295 
19% 23*+*+ 5 
40 49ft + 8 + 194 
4% 5ft + *+ 24 
3ft 3%— 13%— 77.9 
1* 2 — 4%— 7TL4 
37* 44ft— lft— 35 

7 8ft- 3ft- 255 
Ift 2ft- 1%- 375 

21 22*— 3ft— 145 
25% 27*- ft— ,17 
42V, 43*- 6*- 135 
18% 50*- 3ft- IS 2 
26% 33*- 5ft- 116 
9 18%— 8*— 444 

TVs 9ft + ft+ 25 
29* 14*- 4*— 1X7 
86 96%— 13ft— 125 
4* 4*+2*+4£i 
10* 15 — 3 ft— 215 
39 69* +23*+ S1.1 
1 I*- lft- «5 

7 12ft+ 1%+ 126 

14* 17*— 2*— 115 


1987 

Name 

Changes 


85 50 Xerox S5 121100 K SO 56%-gk- M 

58ft S2%Xero*0tlBA* 66259 58ft 52* 53*— 1*— 2.9 
31* 19* XTRA .MMggBH l™! "fi- «•- 
28ft 19* XTRA Pf X9 10662 Mft 19* 21% 


33% utoYorkin 


7ft 2ft Zapata 
37 13*Zayr« M 
16* 8%Zemw 44 
33* 10 ZeniihE 
13* 5* Zen Lflb 
26* UWZenNfl 55 
20% 11* Zero £4 
30% 15 ZuiYiln 3 36 
10% TkkZweto 1X2 


10 54777 33% 16* 24 + 7%+ <7.7 


191*29 7ft 2ft 2*- *- 125 
5913014 37 13* 14 —10 — 415 

8 7673 16* 8% 9 — 3*— 205 
412106 33* 10 14% — 7Vk- 324 
396469 13* 2* 3 - 5*- 647 
1 128329 26ft 13* 15 -lift- dl4 
15 58797 20* 11* 15 + ft+ 15 
U 66571 30% 15 19*— %— A 
26B36310* 7* 9 - V»- U 


Forme r ly 
AID Carp. 

AlHn Fragrances 
Allegheny Beverage 
Allied Supermarkets 
Aio- Scherer Healthcare 
AM Cable TV Industries 
American Aaranomia 
American Budnessphanes 
American Can 
Applied Circuit Tech 
Armstrong RiHwer 
Allantic atv Electric 
AZP Group 

Bank America RJty 5BI 
Barnett Banks of Florida 
Barton Valve 
Biotech Capital 
Blocker Energy . 

Bootne Financial 
Brand Insulations 
Broadview Financial 
CACI Inl'l 

Canada Trusla Mige 
Carteret Savinas Bank 
Catalyst Energy Dvlomnl 
Centronics Data 
Certified Collateral 
Clark IJJ-) Mfg 
COAXB- Company 
Combined' inf 1 
Comp-U-Cord lnt‘1 
Concept Development 
Consumers Power 
Control Loser 
Convergent Technology 
Coeporvislon int 
Caratomic Inc. 

Curt Ice-Bums 
Custom Energy Service 
Cvbertek Computer Pdts 
Decfailon/CapJIal Fund 
Diamond Shamrock 
Dorsev Coro. 

Drillers inc. 

Drug Systems 
Dynaied non Cons. 
Economics Lob. 
Educational Computer 
Entex Energy Dvlpmnt 
Fabric Wholesalers 
Foiconbrldge Capper 
Farah Manufacturing 
Federal Company 
FHPCOTP. 

Figgie Inn inc 
Fine Arts Aoiuls Ud 
Flrsl Fed. Saving Bk CaL 
First so* Federal S*L 
FirsTler Inc 
fmi Financial 
Formastar Core. _ 
Formaster Magntc Designs 
Fart Howard Pacer 
Fortune Sretems 
Franklin Carp. 


13Monlh 

High Low Stock YM. 

5* I*SterH5 
6 l*SterSoo 
9ft 4 SJercn 
It* 5%51Fco 25 

IS 6*SikesAs 15 
7* 3ftSitvrcst 
28 11 SmlhA 55 

77* 9*SmthB 65 
35* 19* Smtti pf 1X4 
11% 4ft Sol I Iron 
24* iftSorgine 22 
14% 9*SCEd pf 94 
15ft 9%SCEdpf 95 
14* lO*SCEdpt 95 
16* TlftSCEdPf 95 
68ft SZvsSCEapf 85 
30% 13 V, SC E dpt 93 
57% 47 SCEdpr 2.7 
186* 98* SCEd pf 85 
im% 70 SCEdpf 95 
106ft 84 SCEdpf 95 
108 06% SCEd pf 95 

4ft 2%5wBcpn 5J> 
4* 1* SwktRIt 
7* 2ftSpedOP 
11% 4*Stwllng 
8 3 Stage n 

5ft 2 SIHavn 2 
ft RstHavwt 
105 58*StdShr X0 
16% SViSlonwd 
21* 5%StarrtH 
53* 28% Stepan 23 
6* 3% Sir tan) 294 
2* t SterlEI 
Uft 6ft StertSII 
SO* 34* StrlSf 
17 5% S' 

2 * StrutW 

7% ft Sum HE 1X7 
12 6 SumE pf 

21% 15*5umTxn 93 
10% SftSunCtvS 
10% 3 5unbNu 
24% ll*SunJr XI 
29* 14*SuprFd 1J 
19* 9 Sualnds 25 
24% 15% SuprSr 25 
5% 3%Susqueh 
18% 4 SwftEna 
7* 6ft Swift Dt 135 
5% 3ft Syria toy 
6% 3%SvsfEn 


S*. Pet 

PEW. HtohLowCtooeChWaige 
27149 5% 1% 1%- 2*- 57.1 
4 48723 6 1* 1%- ?*- 53.1 

11 4238 9ft 4 4*- 1%- 315 

8 323011* 5% 7*+ *+ 1 J 

9 26369 15 6% ?%+ ft+ 10 

18 10491 7* 3ft 5%- %- 1X9 
6 1550228 11 13%— 7*— 335 
6 1967627* 9% 12*— B%- 425 

18565 35* If* 20*- 9-3X5 
9 4261311% 4ft 5ft- 1 — 14.9 
8 19494 24* 6ft 6%— 7%- 525 
8101 14% 9* 10%— 3—215 


834015ft 9% 1 %-2H- 1X6 
4900 14* YM 11%- 1%- 1X9 
5371 16* 11* 12*- 2%— 1X0 
7^D068U 52* 55*- 7*- 11.9 

15 ^5^ <7 46 -5*^103 

5T fSfciSt: ill 


B68S0I% 70 79*— 18%— 18| 
TBS3D6ft M 91*— 12ft— 111 
2Mdra 86% 93 —11%— 115 
TWO 4ft 2% 3 — %— 175 
H» 4* 1* 1*— 1*— 5X0 
2705 7* 2ft 2J4-5*-£U 

4 4316311% 4* <%— 4%— 47.9 

5 7837 8 3 4% 

238 12903 5ft 2 2*— Jk— 2X8 

45265 ft * *+ R+IOXO 

4 270005 9* 43ft— lift— 3X1 

11 BUllMlh 7 -8ft- 5X1 

11 15908 21* 5% 7ft— 7%— 515 

12 3502 S3* 29 «ft +11 + 77 A 

854 6% 3% 4* 

19 8440 2% I 2ft + %+£& 

12131014 Uft 6ft 4%— 4% — 4X2 


3513 SO* 34* 37}S 
IXI 17 5% 8* 

5728 2 * %- 1*- 643 

11185 2% % 9V- 9W-4X4 

1636 12 6 8* 

28273 21ft 15* 16* _ 

20 3422 10% 5ft 9ft+3%+6X2 

14674 10% 3 3 ft— 6*- 67.1 

17 991 24% 11* 11%— 11%- 5BM 

13 32912 29* 14* 22*— *- A 
7 26606 19* 9 10*- 2*- 17J 

11 8297 24% 15% 19*— 1%- 7J 

21011 5* 3* 5ft + 2 +5X2 
9 38581 18% 4* 7*+ 3ft + B15 
33702 7* 6* 7ft + 1% + 23^4 
13242 5ft 3ft Mb- 1 - 2U 

11 5952 6% 3% 3%— *— 115 


ImcnuMuJ Haikl Trfue 
Pet 

High Low OoMi Chgearge 

10ft 11*— 2ft— 1X6 

41 44% — Bft- 155 

42 45*— 8% — 1X1 

41 44% — lift — 2X2 

42* 47ft— 11% — 19.9 
70 77%— 14*— ISA 

4? 56 - 6*~ 1X4 

ij 

1% 2% — ft- 24.1 
9% 16%+ 6ft + 665 
4* 8 +3*+ 775 

3 3 - 1*— 275 
Bft 10 + 1%+ 215 
S* 6 — *- 7J 
19% 21ft— Bft— 773 
17 21%+ %+ X6 

4% 6ft + lft + 393 

'IS tk=Bt 

12% 15ft + 1*+ 7 S 
9% 10*- 1*- 1X4 
11% 15*+ 1%+ 1X7 
3% 6%+ 1*+ 215 
2 2%+ ft + 435 

* ft— lft- 7X2 
5* 5ft- ft— 1XB 
17 19ft + ft + 46 
61 74ft— 22ft— 233 

9 11 — 2*— 165 

s Ttatffli 

Uft 17ft — 7ft — 305 

V- S3A 
4ft 7ft + %+ 117 
2% 3* 

10 13*— 2*— 1X9 
4ft 5*— lft— 174 
1ft lft- 1*- 545 
12% 16ft + 2ft + 174 
3ft 4% — lft- 224 
1% 2*— 7 —7X7 

12* 12ft— 1 — 73 

11 I2ft+ *+ XI 
2% 4 + %+lX5 

4 4ft 
5ft 6 

6% 11 + 4%+ 6X0 
3% 5ft 
8% 8% 

2ft 2ft— 1*— 2X1 
3% 4ft- ft- 1X0 
ft R_ 2Ym— 375 
18* 19ft— 4*- 1X7 
25ft 27% — 2ft— 9.1 

Y t 

39 W%- 5ft— 114 

24 25% — lft— X7 

1* lft- *-315 


6% 2* TEC 2086 6% 2% 

5ft lft TIE 260599 5ft lft 

12 2 Til 7 30458 12 2 

3% 1 TPA Am 25297 3% 1 

20* 11 TobPrd U 14 1286220ft 11 
55% 17 Taiwan 211 114204 55ft 17 


u 5 TanJB s 
23* Uft Tastv s 
5ft 2 Team 
38ft 20ft T chOo 5 
Uft 18ft TcOpLn 
2% 2ftTe0P5n 
Bft 4 TecflTp 
30ft 13ft T 
4ft lftTechnd 
51* 20 TelnR 
9 3 Toloccn 


26 16097 14 5 

17 14729 23* 13ft 


188 1(17 5ft 2* 
38* 20ft T chOos II 5732 38* 20ft 

Uft I8ft TcOpLn 1319ft 18ft 

2% 2*TcOPSn 71 2% 2ft 

9 33529 8% 4 

“* " 8070 30ft 13* 
10316 4ft 1* 
5195 16B2B 51* 20 
9 3 Toloccn 27442 9 3 

34% ITftTeletlex 14 13 37508 34% 17ft 
39* 17%Te1Dta 17 23 54196 39* 18ft 
5ft * Tetsd 1345? 5ft * 

8ft 2*Te<eSPh 351774 8ft 2* 

15* 5*TmpJE n 55 16701315* 5* 

12* 4ft Tempo 25 15 1202212ft «* 
4 1 Tenney 4934 4 1 


4 1 Tenney 4934 4 i 

31% 18 TexCdB 10 30627 31% 18 
51* 9 TaxAIr 00673 51* 9 

17* SMThrmds 155 93878 17% 5* 

B* SftThrmE n 6W9. B* » 

Uft SftThrlnst 20 29S50 14* Mb 

5* 2ft ThrmP n 5417 5* 2% 

2 ft Thor En 4565 2 % 

4* 2%ThrD B 25 11 1302 4* 2% 

4 2* ThrD A XS 11 4317 4 2* 

4* 3*Thundrn Xd 2016 4* 3* 

23* 9% T mb Con 13 63661 23* Wb 

6* lftTBfUtll 71873 6* 1% 

46* 36*TolEd Pf T14 33500 46* 36* 

88 69 TolEdpf 11.9 37300 88 69 

S*64 TSEdSlM 33470 81* 64 

100 78 TolEdpf 115 5119000 78 

3* %Tortei ,5487 3* . % 

25 UftTOnPIg 11037 25 lift 

38ft 24 TotPI pf 1X7 4894 38ft 2< 

lift 4%TwCNs ID 4^70 lft 4% 

15% 7*TmsLx 15 13 7056 15% 7* 
30ft 14*TrnsTeC X5 7 3374BaMs U* 
25ft 8 Tmzni 15 W ^Mft 8ft 

23* 6%Tr1SM . .. 12X1 23* 6% 
15 7 TrioCp 15 12 


23* 6%Tr1SM 
15 7 TrioCp 15 

3% IftTriHme 
11% lftTrklex 
13 2*TstAm S 
11% lftTubMex 
13* 6ft TurnB A 
lift 8 TurnB B 
28% 15ft Turn rC XI 
Bft 4%TmEq 1X2 
lift 3%TwPcun 


1556011* 1* 
5 3296313 2* 

98210 11* 1* 
28339 13* 6% 
343513ft B 
11106 28* 15* 
30429 8* 4% 
1112211ft 3% 


5*+ 2ft + 6X0 
3*- ft— 35 
2% — 4*- 6X9 
1*- 1* — 522 
Uft + 1 + 75 
31*+12%+ 65.1 

8 + 2ft + 39.1 
T5* 

3%+ 1*+ 6X7 
23% — 3%— 125 
19ft 
2* 

4ft — ft- XI 
20 + 4ft + 275 
2ft + %+ 4X2 
23* — 23% — 5X5 
3%+ *+ 11.1 
22* — 1 — 43 
28* +18 + SX4 

lft j M2 

5VS+ 2H+1D9J 

7 — 3ft- 325 
I*— 2 — 59 J 
23 - ft- 12 
1C* — 22* — 675 
7ft— 5*— 415 
6% 

12 + 2ft + 23.1 
2* 

1 + *+605 
3—1 — 25 J 
Z%— ft- 2X7 
3* 

2 — lft— 4X7 
36ft— 7ft— 175 
70*— 10*- 1X9 
66 -12ft- 1X2 
84%— 11 - 115 

lft— ft— 435 

27—7 — 216 
7ft + *+ X6 
8ft- 3ft- 295 
17ft— 2ft— 1X3 
15%+ 7ft + 8X4 

9 — 6ft- 4X5 
BVb 

2 — %— 3X4 
2% — 6%— 735 
3ft— 2ft— 415 
3*+ 2ft +1005 
10*+ 4+5X2 
8 % 

16ft- 4ft- 215 
5ft- 1%— 259 
4* 


12 6 UCCorp 

2ft 1 USRInd 
14% 4 Ultra 15 
15ft 4% Unicom 11J 
10ft 5ft Uni mar 225 
11% 4% UnVolv 
2% lft UFaodA 
3 lft UFoodB 
9ft 2* UtMed 
11% 7*Unitg<V 
34* 28* Unilfl 
16% 4*UnvPat 
u* 7 UnaRtn 
10ft 7 USA Cat 125 


• 3$ 'ift 

39241 10ft 
5 1175911% 
S 19278 2% 
5 8357 3 
13101 9* 

8 598811% 

9 823 34* 
35466 16% 

28 1417614* 
15 3184910* 


1 I*= 

sat 

4% 5ft— 
lft 1*— 
1ft I*— 
2* 2ft — 
7ft S* + 
28* 29*+ 
4* 6W— 
7 11* 

7 8 + 


%- 102 
*— 285 
1%- 175 
7 — 57J 
%- 115 
%— 115 
*—255 
1 — 40® 
5—655 
*+ 45 


3ft 6*— ft— 15 
2* 3 — 3%— 5X6 
1* I*- ft— 215 
12* 14%— 6*— 306 
6ft 9*— lft— 1X6 
12* 13*— ft— 5 
7% 10*- 3*— 255 

J 

4ft 4*— 2*- 3X1 

11 13 

2% 3*+ *+ 255 
11% 20% + 9*+ 785 
3* 5 —4ft— 455 
lift Uft — 30% — 7X2 
100 124 
6% 10ft 

Bft 13% + 5ft + 693 
7* U*+ 6*+ 8X1 
3* 4 

7 10*— 3ft- 2X7 

12 14% — ft- 5 
3* S* 

1% ZM , 

* * 

1* 2ft — 4* — 6X2 
16% 21 + 2%+ 15.1 
4ft S — lft- 215 
15ft 17 +lft+ 115 
29ft 37ft + 7ft + 257 
I* 1ft- 5ft- 775 



» 5 VHT 144 7 27152 8% 
1 %VHT Wt 

18% 7ft VST 1X9 6 1870010% 
9% 3% VTX ■ 4 7926 9% 

27 18 VolvRs S 55 IS ,rai® 

40* 21ftVolspra 15 16 1930 
71 6* VanaTc 10 1^2] 

14* 2ft Vent 

25ft UftVtAmC S X2 M 1M40 Hft 
10 3*VtRsh J5SI2 

18 4%Vmw 30 211»18 

7ft 3*vertp* 4 7309 7* 

28* IS Vlacmn 124471 28* 

26* 18*VJocmptl7J 22M56 2MJ. 

22* 5 Vtotchi 17 1S1W22* 

7* 2% VIcon «C 7* 

3ft % Vlntge _ „ 3781 m 


18ft 5ft Wen 


.7 18 2*8518% 


11 5*VWGB 4 A 9 »W11 

10ft SftVUJGAn 45 9 B01610V 

10 4% Vaplex 75 27 741010 

33 18 VuIcCp 45711 2346 33 

7% lft Vvaust 7816 7* 


S 6*- 1ft- 15 J 
* *— ft-11.1 
7% 9ft + %+ 103 
2% 4*— ft— 1X3 
18 22*+ 4ft + 235 

21% 25ft+ £*+ 2X6 
6* Oft— 2ft- 255 
2ft 2*— 7%k— 763 
13% 16*+ 2 + 1X8 
3* 4ft— 1*- 2M 
4% 7 - lft- 135 
J* 6ft + 2%+ 785 

1fl ULi* 

18* 22% 

5 16V. +10* +18X6 

2ft 3ft— 2*— 45J 
% ft— ift- mo 

3 &=?£=& 

4ft 5*— 2*— 305 
18 U — 6ft— 2X2 
1% 1%- 3*— 659 


3ft ft W Ik Ena 
19* MkWangB 15 
19ft 9% WangC 15 
Bft 3*WmCpt 
269 145* WshPst J 
27* 17* WRIT XI 
15* 6 WOtSCA 11 
16 6 WatseB 26 

4ft % Wttifrd 
13* 2*WtMdpf 
8* 5* Wetolnv 75 
ft ftWebln wt 
9ft 2*Wedco 5 
17ft VWiWwJatn 155 
7 2* Wet man XI 

9ft 3* Wetdtm 
28ft 9ft Wellcos XI 
4 1* WeilAm 

9* 3% VWotGrd 

55% 45* WTe* Pf 95 
29ft 11*WAmB,s 35 
4% IftWBtBrC 

a ss , CHS 7< 

20* 13* W I PET 75 
15% SftWhrEnt A 
M* 2 WIchRv 
12* 7* Wiener X9 
14% 7ft WlnFur n 

iStirWn" .06 

17* s*Wt«rs 35 
12 4 Warthn 

24% awwrothr .1 


24205 3ft J 
ni964 19* 9 
2390 19ft J 

15 2B125 8ft 7 

16 27914169 ISO 
20 17061 27* T7 

8 1149515* 6 
7 9708 16 6. 

42105 4% ■ 


ft R- ft- 59.1 
«b 11*— *— 1.1 
% 11 * 

Ift 4%— ft— 4.9 
I 187 +31 + 195 
r* 22%+ %+ 22 
l 6ft— lft- 1X4 
i 6ft— 3*- 3X3 


42105 4ft % J%+,5f,fK 
2707 13* 2ft 6 +3%+18X4 
22 12610 8* 5* 6 — ljk- 21 J 
7267 ft * Vk— ft— 667 
6419 9% 2* 8 +5ft+19X9 
7 21061 17ft 10* lift- 4ft- 712 

13 1664 7 2* 3*— 1% — 375 

10297 9ft 3* 4ft- 3 — 395 

S 716628% 9ft 12*- lft- 115 

3 !33$W IS 5*+ lft+^4 

14 

aat#55% 45* 4SVk- 7 -1X4 
13 9694 29ft 11* 12-12*- 515 
16068 4% lft lft— 2 — 535 
9665892X1* lift Uft- 2ft- T23 


10248 5* J" 1%- Zft— 545 
U 34705 20* 13% 16 — 1*- X6 
<7153347 15* 6* 13*— ft- 44 
MS 13* ] 2 — 2* — 555 

14 12* 7* BVb- 1*- 1X2 

7640 14% 7% H* 

10 2TO 16ft 11 12%- 3ft- 203 

11310 61* 49 SOft 7ft— 125 


S&SS* Sft2^S5TJ?5 


k YonkCo 
YidcCopI 


33078 7ft 
6575 8% 


R R — 4% — 875 
% %— 6%- 8X1 


4% l*Zlmer 


26458 4% 1* 1ft— 2%— 685 


Now 

Allied Grown 
AH* Inc 
AHeco Inc 
Vons Companies 
Scherer Healthcare 
AM Communications 
Orange- Company (New) 
abi Amer. Buslnessnhones. 
Prlmerlca Corn. 

Towne Paulsen inc 
Armtek Cora. 

Atlantic Energy 
Pinnacle Wasl Capita! 

BRE Properties A 
Barnett Bcmks Inc 
Barton Industries 
Intotechnotoav Inc 
Energy Services _ 

Robert Halt industrial ■ 
Brand Oomponles 
Broadview Savings Bk 
CACI Inc 

CT financial Services 
Carterel Bancorp 
Caiolr5t Energy catp. 
Centronics Coro. 

CCC In formal Ion Sva 
CLARCQR Inc 
CVN Companies 
Aon Cora. 

CUC Inti , 

PanternU Carp. 

CMS Energy 
Conlral Laser inri 
Convergenl inc 
Cooper Cos 
BloControl Techn 
Curtice- Burns Foods 
Customedl* Carp. 

CyDedek Core. 

Hooper Solid OV 
Manus Energy 
Conslar Inl'l 
Di Industries 
Retailing Carp. Amer. 
DvnCora. 

Eaalab liK. 

ecc inn , 

General Energy Dvlomnt 

Fobriciond inc. 

Minnovoinc 

Farah Inc 

Holly Farms 

FHP mil Core. 

Figgie Inl'l Holding 
Dye risen Core. 

Flrsl Fed Financial 
Alius Bonk 
FlrsTier Financial 
Great American Comm. 
Formaster Magntc Designs 
Trace Inc 
Fort Howard Care. 

Tiger* Group 
Franklin Hldg core. 


Formerty 

Great Lakes Fed. S3.L 
Guardsman Chemicals 
Hard Rock Colo 
Harper inf I 
HMG Property Inv. 
immune Nuclear 
ImmunoGenefics 
intelligent Systems 
Interface Flooring 
inti HRS Industries 
Kaiser Aluminum them. 
Kapok Core. 

Kinder-Core Learning 
Landmark Technology 
LLCCorp. 

Louisiana Bancshares 
Margoux Controls 
Maryland Nattanol 
Maytag Company 
McDowell Enterprises 
Merchants Bank Boston 
Mldlonllc Bonks 
Minerals X Res. ADR 
Minerals Engineering 
Mitral Medical tail 
ML Cv Securities 
: Mobile Home industries 
Mohawk Data Sciences 
;.1r. Steok 
Naoco Inti 
National Health Core 
New World Pictures 
Newport Electric 
NMS Pharmaceuticals 
nw Central Pipeline 
Orange Julius Inl'l 
Orange-Company inc 
Patient Medical Systems 
Pentrgn Industries 
Phong-A-Grom 
Prlce/Stem/Sloan Pub. 
Pullman-Peabody 
Quaker State Oil Ref. 
Reid- Ashman Inc 
Republic Bonk Core 
Reserve Oil & Minerals 
Revere AE Capital Fund 
RJ Financial 
RMS Electronics 
Rothschild Unterterg 
Royal Resources 
Sandusky Plastics 
Scientific Computers 
Second Naf'l BuUdlng/Ln 
ServiceMaster industries 
society for Savings 

Sudbury Holdings 

Sun Chemical 
Telecom Plus Inti 
Tel/Mmv tnc 
Temoleton Energy 
Thermo Analytical 
Tires inc 
Trace Inc 
Trilogy Ltd 

UAL Inc 

Union Federal 5&L 
.Universal Comm. Systems 
URSCorp. 

U.S> Tobacco 
Utd Virginia Bankshares 
v Band Systems 
Venus le inc 
Viponl Lobs 
voirax tnrt Inc 
Wavne Gassara Core. 
Wean United 
williams Electronics 
winter (jack! 

Wisconsin Electric Power 
world Airlines 
XTAL Core 


Mot* 

Great Lakes Ben FSB 
Guardsman Products 
Hard Rock Inl'l ADS 
RECO inn 

HMG/Courtiond Prop. 
Incstor Core 
IGI Inc . 

intelligent Svs Master unit 
interface Inc 
Glenex industries 
Kaiser Tech. Ltd 
Hampton Healthcare 
Klnder-Care, l IK. 

Landmark America 
Velhilnc 
Premier Bancorp 

Margoux me 
MNC Financial 
Maytag Care. 

MaxPhorma 
Merchants Capital B 
Mldlonllc Coro. 

Minorca ADR 
Coco Mines 
Matrix MMUca Inc 
Convertible Holdings 
MHI Group 
Qantel Core. 

Jamco Ltd_ 

Vanturion Care 
Notional Healthcorp 
New World Entnmnt Ltd 
NECO Enterprises 
B tamer la Inc 
Williams National Gas 
Crescott Inc 
Slonerldae Resources 
integrated Generics 
Pen Iron Core 
Amserve Inc 
Prlce/Storn/Sloen inc 
Pullman Company 
Quaker State Core 
Solltec tnc 

First Republic Bank 
Reserves industries 
Revere Fund 

Raymond Jam« Financial 
RMS Inti 

Rothschild ILF. J Hides 
Royal Gold Inc 
Chortol Group 
5c! com Data Service 
Second won Fed. Saving Bk 
ServiceMaster i_p. 

Society far Savings 6a» 
Sudbury UK. 

SoquaCoro. 

TPt Enterprises 
SoutnernNei, inc 
TGX core. 

Thermo Envrnmntl 
B>g O Tires Inc 
Trace Products 
ELXSt Ltd 

Allege Care 
UnionFed Financial 
uc Cora. 

Thorite mil 
UST Inc 

Crestar Financial 
V Band Core. 

Quaker Fabric Core 
Viponl Pharmaceutical 
Votrax me 
Signal Atwarel 
Wean inc 
WMS Industries 
wuuofc 

Wisconsin Energy Care. 
WorldCom tnc 

INTERCIM 
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6ft 71*-!*- 5“ 


I; DenobKnahax 10000. All other galea ki hundreds. 


4ft 

IIV 
17 

22V 
134b 

4ft <1*»* 

Ik JS5SSK u 
IP* kMc „ 

8 'a. SI* Afire ms 46 
3Tk VVkAcadln 
124b 4ft Accel, 

1546 7VbAM*1ln 
19ft 10ft Ace hJ 13 

19 5ft AGMT S 

17ft 9ft AgneSI 
19 ft B Act AH, 

Tfi 3V. ActAuSt 
3 V Actvsn 
28 uVActmds 
■n'u lB’AAcusn 
5ft lft AdocLb 
M ftAdave 
20ft 4ft Adopt 
41ft ftVAdlalW 14 
32ft 12ft AdlaSv A 
3ft ft Admoc 
54 i2ftAdobSs 
lift IftAdtK 

4ft 2ft AdvCIr 

9 SftAdvRos 

4ft 1 AdCgt 
Rft JftAdvGen 
12 4ft AdvMoo 
14ft 5 AdMkSy 
lift sftAdvPotv 
ia 2V, AdvSsrn 

31ft 9ftAdvT|» 

12ft 4ft Ad vo 5y 

7ft iftAaauirn 
49ft 25ft ABW l* 
4 IV. AerSyc 
15ft 5 AereSot 
2ft ft AerSvsl 

10 6 AHBCP 

14ft 10 ABBsIl 
27ft 12*» A^ncyR , 
3416 1 TO Aon >C0 B 1. 

7 ivj AlrCre 
4ft 2ft AlrMd 
14ft 6 AlrWIsc 
31ft 3ftAlrlnd 
17ft fftAloFdlS 2. 

4ft VAtekBc It 
40ft 16 Ataiwi 
Uft WtAlfinvIn 
21 ft lOftAICoHII 
3714, 15 AMOS 
28 8 V. AiexBrs 1 

44 32 AlwBW I 

4ft iftAisorex 
im 14ft Aliens 
5ft TftAliatV 
15ft 2ft Aiieco 
31 7ftA1eflW 5 
IBft BftAltaCps 1 
36 Z2Vb AlnOre 
3 16 AllFlnl ! 

T7 5 Alliont 

jm 2ft AIM Bn 
5ft 8 AlldBkS . 
Oft 15 AlldCas . 
15ft Bft AIWGP 
9ft 2ft Alld Rsh 
8ft 1 Allison 
1 2ft 3ft Alov Cot 
»V 5ft AUwad 
9ft 2ft Aloett# 
,1ft 2 Alohorl 

5ft 2ft AloMlC 

28 3 V Aloha 1 

6 m Altai 
4ft iftAltrncr 

]% Sw^ 

7 3V» Altron 
4ft lftAmtjFn 

rasa 

17 13 Amcor 

■ 

3ft 6ft AFFAM2 • 

T row 
ir rxs 1 
% 

45ft 17Va AmCltY 
14ft 7ftACon« 
13 4ft ACorilt S 
4ft ftAmCrw 
23ft 9ftAmEooi 
9ft 2ft AFdSL 

24ft H&AFmni 

31ft 13 AGreel 
23ft 12ft AmHIth 

’5ft »» 
T EflSjH 

2Pi4 14 AIM 84 
20ft M AIM 85 
7ft 1ft Am Into 
13ft 10 Amuck 

7ft 3ft A Mount 

47 23 AW Ilns 

2ft ftAmNvrt 
4 ft ANucIC 

9ft Jft AlYlNuT 
4ft lftAmPac 

r 

Bft TOAmPk* 

9ft ft AmTeli 
29ft 16 Vj ATvCr* 


22ft 12ft AmHIl 
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B=« 
IfcS 

1 5ft- 5$ 

— lft- 163 

!?%■» 

'ft „ , 
ft— 5ft— 71 3 
W.+ 4Vj+ 710 
lft + 4ft + 40 
IVa 

lft— ft— 0-1 

r±*±» 
r*st* a 

5ft + Va+ U 

lft— lft— 545 

9ft +1 6ft +1314 
4ft 

3 + ft 4- 4J 
4ft + V + 110 
9 _ 2 — S0JJ 
2ft- lft- Mi 
5 — 1ft— 200 
7ft 

3ft + ft+JJi 
14ft + 4ft+ 

6ft— ft— JH 
3ft- 53.1 
nu — 6ft— 13-1 
*2&_ S- mo 

tx at I 

IBft— 4 — 17.6 
17ft— lft- *A 
4V + ft + tU> 

lft- lft- 1U 

nt 

15+3 +M0 

lft- 2ft- *67 
19ft— Bft— 313 

16ft— lft — ™ 

ia — lft— sj 
m 

6ft- 2ft- S ’ 
10ft— 13ft— 

14ft+ 5ft + MA 
36 —5ft- "-5 

.’S&nts* 

1QIA 

: StjUfj 

, 4ft— ft— I3i 
12ft+ 6W+1013 
. jy*— 6ft— 652 

, 4ft— ft— 1' 

i HhiSfrg 

i^ 8 SSt| 

1 3ft- 2 ft— 40- 

4 lft— lft— 41 
t Bft- 3ft- 21 

2V*— ft— 73. 
129a— 2ft— 15 

2 7ft— 1 - 111 

5 15ft— 5ft^“ 26J 

9ft— 1 — V4 
ft 10V»+ 1VJ+ 367 

pt i 3K=r=B 

Fb lS' 1 '- 2ft— 11-7 
ft ft- 2ft- 712 
1 14 -13ft- 4t7 

ft 15V7+ 2ft+ V59 

sa r=5=S 



14ft 7ft ?ft— 3 


6 2Q724 7 


UftHamCffl 12 


H ^ ^ s 5 - ^ ’S 


jiiuLiiy 

JFMAMJJAS OND - 


-360 

Dec. 31, 
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330.47 
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March Aprlf May June July 


Aug. Sept. Oct. Nov. Dec. 


Sam* Standard* Poor', TnnOinoJI 


Hrrak) Tribmc 


li iwi ui i i ml VkdU Tnbtfi: 


I2Montti 
HMlLW Stock 


vm. PE v*4- HftfiLnwCbmt 


T 3J^. StoO v» HMilnbCk mOWWA 

^ 5 v1doIIdDI 1J247 ^ jft 11%s _ vti 

U ' |S! k+2 +3M 
'Is -SRflS 1 * B 6 fw 3ft 4 ft ,2L+:i+^ 


SftCirctFA 10 ^ V& §5 ?5^3ft^aw 

raw 

l {RSP SHMSft 

IP ^ i?, “ ft — *- 74 


CStanth 

HMUW gW* 


as. 

YldWVft 


M h ^"i 

48317 12ft 6ft 


j»l 4ft Delta* B 

3ft ft Deltou3 ‘l*’} 

4ft _">« DontMd dnww 40ft 


», ft+ ft+ fio , 
ft i^-lS*- 5 ^ 


11 7ftO»Md 'VJ2i7 11 lift— 3»- o-f 

« fiSBMi 9 % * 'I 5 ="«= II 


IVA— 3ft— M0 


4ft ftDentMd 9 <OT4 28 32>- 2 ” 

IS \S ,«® ^ 2ft 3^ 1™ + Sf ! ^ r KSSfc H-1 

8 TftDetf a ,3 ?S 59b ^ PS &•. ptF Til 

a assy, » ,r a si s- S 1 ” 

44 60 16 gj« » 3ft 

37 14 Devcon o 20ft 10ft lift— ‘W- 

20ft 10ft Devon ’ mo 5ft lft 2Vs— lft— 

5ft lft Dewey. Jl „Si2 ft lS- V -.ft? 


,6ft 9ftFC04B» 3JB ’ T S£ ^ !*= S| ! 


7 2'S FtColFn 

141b 4 FtCoiuF 
rA 3Vt FComB 


59 35 FEmPS 

ff.b 4ftFt6ae* 


■mstm 


147 15526 Ki 3Vi trn* fZ^ SN 
1 u. 4MI 44 20 20 -w™-* 1 


TVt Jtii CilyRs 9 ia gVv 10 - 

17V, BViClWSv I J3S5 ® 3Bft— 12ft— 240 

58 33^7 CllyBcP 2.9 7 1 5557 58 3 n,_ Jft— 62J 

7ft lViCWbrB 32JJ | _ 21b- 264 

lift 4ftClDimn 15 *^55 IB'A + ■ + 4J7 

38 MftClarcor 3A T2 3«g » ^ i^- lS- 35A 

f FSg-nfflEESr'slI 

7ft ttbcimp* 6 JSS is ift 2ft + ft+ 

5. A lUQWci 0 4S79Mta 4M 5ft— lift— <£> 

249r 4Suaolll , cm<7ll6 iv. 991^— 6^b— 07 

219] BtaCfiOoBk SJ 4 w® 21 g T »« 162+4111+ R7 


19ft llfttoaaiF 
12Sb S CnaiSI 
UbCobRsc 

36ft l4tCat»Lb 

40ft IBftCoraBtl M 

Bft 2^ “COM 

13 5 Cndenol 

21b IbCodnl wl 

14 14ft Caeur 

16ft TWCoonos 
lift 6ftCohaset 
I 6 V 1 7ftCd»«rnt 
9 3 CotabR 

19VS 4'bColaBen 


SM’E’eCT 

196M12 5 6ft— S 

"Epft"& +m+ 45 

C 


a '£S» 21 ^ 55 ? 27 

^ ^Dlpg wtB WOT N 31ft + 4ft + ,68 j 

« 19 DtoCTV 2J w Vi Itt _ 40J I 

w aSsaasBsrSvb+w+auj 

ik Idioms JT' lift 2«t 2ft- aJ 

«ESff "a T- 4ft- « 
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36ft 17ft Diene* 23 ^ lft— IM*- 42 S 

5 ft D lornc I 7 33g 5 — lft— 37 S 

7ft IftDWUoa r 3ft Sft 

9 3ft DivTSC 1M« v u. 1 — 3ft— 76J 

.tit St « 


Pill- 1 

QU 1 A FEx wt .mm rv 7 tVj— . IVa— 37J 
5S 2 FtFoml 7 TOTW » 7, 25-4 

m 

raft %sEh 8 sia 


Mft iffigl® 2^ 7 PfflgB Iffl 


nft 14ft raft— ift— 8J 


7 3ft FtFdSL 
lift SftFtMSC 

15 gij FFWoOS 
10ft j* 

in 6 FFMcm 4 A 
9 1 A 4'. F FdPC 
IS FeFFdPR 
22ft 12ft FIFnCP M 
31ft ir 4 RFMg* _ 
IDft 4’A FFncPa J 
36ft 21 FtFlBk 02 
1QV: 4 FfGoSB 


1112 & 7 W t ii a 

4 44349 lift g* St" 5 348 

4474 15 8ft 8H 
3403 10ft fift l 

M 2518W1 21 ft 15ft 2SA+ 9ft+ 615 

d 7^^r€- 7% - aiS 

--- 3<ft+4 +192 


3r^ 


Ip2+ 




flB.Tp.V-. 






■Ir 


Ki 

t jiff u? 
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B 
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3ft 4ft— 10ft— 

7 V 1 10ft+ 2»+ M3 

2V» 41b— 9 —667 | 

5 % ’b + lVb+ 164 
nS isvb+5ft+ai 
39h 3V] — ft— %LS 

17W 14 — 2ft — 164 
T |£ 9 +5’A+14tL0 
M 8ft— 3 — 2*J 
B 9Va— 10W— 05 


iSVr 7 CwrQi ;SSo ji/ iqi, 2 Vb- — Pa— 29-c 

4ft lft Collin , , ^ ,9 19vC 6 - ns 

31 Vb 1» CalABn 32 M66 31VJ iv it 52.7 

27ft l09,CBeoP A 55 6 , lvw _ g — 414 

ffl 7V]ColSSp J6 6 .7 inTl 3ft- 174 

issss. 

3 ColP win Bft 3^ 3»^: s+ „ 

1^ fScOTo’T 5 U63» gSlgg » gtiSlgS 

Wft 16 Cmnal* ^ ”ft+Sft+§4 

2S4b H CmierfSP 13387 12ft 6ft ^b+ 3W+ M5 

7?ft 47ft Cmerlc 4.1 > ^ ^ 4 Jg *82+ H5+ 31 J 

3S llESSe? 52 10 .3B5S.vb ,4ft V7 - 1V7- W 


14ft SSSm X3 » Sif. J k 1 £S 1 iir 4 


24 14ftDWU>m JJ O yja ft 2ft 3ft 

PS 

17ft 3ft 36,^sSr l?ft “ i^FNHB 0 

Wft loftDnrcIn 1« T S +k+2M ” ’i 5 ^roS L 

'£* iSftBSX U wT? 4^302 » 


8 s'i¥I«| 

if .35$^^^^= ill 


lift Ii2| «W,s *2 ,1 giw ^ ^ 

P& otlrlKl 

imb SftFMuWA 6 144/fi ivra ]■ .. _ jys — 1U 

P S.J1& 15 1? SKEO sT* Mft Mft + W6+ 92 
50 OftFMOnn 4.1 ,1 16 ft 16ft . 
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Bft lftAnunr 

2lft 6 ttofs 


29ft 16 Vj ATvC" 

sa 5ftS« 

27’A lSftAmrWf 
jib, lOftAmrw 
4ft lftAmert 
44ft 16 A meet 
Bft 2 Amtell 
17ft 7ftAmtvl 
74 ft Bft Am sk i 
39 15 Amos! 

14ft 6 ft Arm* 
5 ft ,ft Amsei 
9 ft 4ftAmvsi 
13U 5V6 AnlM 
70ft 10 V] Analv 
91 * 4ft Anolv 
Bft 5 Anon 
9ft 6 Ancrt 
13ft 3SbAndtf 
BVi 4 Andrl 
13 7 Anda 

32 12ft Andv 

9 2 ft Andv 
19 ft 10ft Andr 
14ft 7 Andn 
4ft 2jVAneo 
4ft lsfiAnlm 

10 lftAlltOI 
12ft 79iAPW 
24ft BftAnob 
37ft 17ft APPl 
STft 70 ApoIi 
16ft eft AB 10 
44ft 13ft Apld 

6 ft lft Apld 
33ft 9ft Apld 
20ft 10 Aold 
13ft 3ft A a 
9ft 2ft Aret 
12ft 4ft Arrt 
21 ft 7ftArb< 
63 ■ 20 Ank 
52ft 20 ft Ar« 
17ft 10 Affil 
7 2 ft Arti 
27ft llUbAnt 
40 23ft Am 
20 k ,3 Are 
4ft lftArh 
5ft 2ftAli1 
12 ftAsb 
33 13ft Asti 
4ft 2ft Asd 
23ft 13ft Aid 
39 17 AsC 

37Sb 16 ASC 
lift 6ft AM 

21ft 1093 Ast 

•3S ^ 

8'b 3ft As) 

lift 5ft AS, 

9 3ft Ah 
15ft ™Att 
24ft 13ft All 
19ft 12ft All 
26ft 19ft All 
lift 3 At! 
15ft 9V, All 
IB lift Atl 
12ft 7ft A, i 
12V, 5ft A, 
14 7ft AT 

9ft 5ft At 
36ft 1IUM 
13ft 5ft A, 

33 15TbAJ 
3ft lft A, 
21ft lift Al 

Bft 2ft Al 
FA 4VlAi 

34 12 Al 
28ft ItViA 

Bft 2ft Ai 
17 5k A 
Bft 2 Hi A 
3ft ftA 
6ft ft A 

10 5k A 
6 lft A 

19ft 7ft A 
S 17 A 
4ft lft A 
H 3ft A- 


11ft 4ft BEI 
14ft Bft BF5 Be 
9 5 BGS 

15 BftBMA 
5ft 2 BlWCb 

279i 16ft BMJ 
19ft 10 BNH 
7ft SftBRCom 
15ft 3ftBR Inlec 
20 13 BTFIn 

7 4ft BTR 


S Vn- 3ft- 600 jft 

5 — 9k— 1*5 54 

IV.-' 9ft— 4ft — MB 7 

fft 9 -9 — 50J1 25V, 
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?2h 

Ji* 13ft + 3ft + 37-7 25V» 

Vh ft . 27ft 

3 26ft— 149b- 36J 9ft 

ft ft- lft— 5° 5 Vj 
ft I — lft— SS 6 4ft 
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Sb 3ft+ 1 ^+ 35 
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ia 17 ft— p 2 * 
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10 - ,. . 


t rip? „ ■, Ki :3^sti 

S S is ” OTOfli. ^ ,0U - ^ 


22ft ll'-Fteerv. 
22k lUbFMiSa 
41.* /» FlshTm 


si 23 indHtt 3J 
13ft 8ft IndlFdl - 

I IS“ 

T 'BI&, „ 


■■ SI 11 1|.| 


fe’iassi; 1 ra 1 ="b=ti 

k "to, 1 ® nt ■. a^si 

44ft 22k Colpw, J n ib ft+ B®4 

,k Bagssr 8 -H 1 U ^ 5S- s - 40 " 

,ra »aa is \ =2 =a 

10k 39JC0 561C 12Z1S5 18 * -*5 V- l¥u— <04 


H 5ft TO- TU- XO 

126333 5ft lft I* 8- 'ft~ 413 
1K35 4ft lft |k . 

i§§ 2 a £5 


15ft 5ft CmpCr S 5J) 

l! KBS# 15 

r s®8 

12V, 3ft CCTC 
17 3ftCPtAjrt 
10V TOCmpOl U 
10ft * CotElrt 
lift 7 CmPtH 
2ft ftCmpIqn 

7 3ftCmPLH 11 
4ft iftCmofM 
5ft lftCmpPr 
2714 lift Comsfir 
9ft TOCom^K 
4ft ftComtr* 

I9ft 10 Cncptl s 

S.,? Sg 
■a .. 


nmi lift ft 1 — to— BVJ 

SKI 

wt a v=g=H 

.jg'L R'kiPi® 

iiSS 5 ft ft— *'■— 64J 

Wr SJ 8ft + TO+W3- 4 

ma Oft 6ft bvi+IS+S 5 . 


5B8059 V 
15!gH«29 
6 32128 ll 


+ 4VS+40D 

— 2ft— 2S0 


231408 12ft 3ft 
2* 7575* 17 3ft 
1 J 11 122*3 10ft 6ft 
10 2B510 10ft * 


8V,+ 1V+ 753 

sft— 2ft— m 

i9 — ft— 44 


ik u ^ v ^-517 

& tSi-* , “ a r 

Kv rigs? a 4 ii uft- j - 

as .ia lagr u. ® ® -I 'st k= a 
e .aiaa, « ” ® 1 'S , st 
,ss rtaa? k f^tlS 

6ft 2ft ElCh c S$S 1V^- 5 — 76.9 

21ft 1TO I P» 1U JOMggU 1TO M’TI fit ™ n 

3TO Mglfe.,, M {a ]5^»S *ft 7ft + 3 + 706 
S*- 2 A i^ 5 7 6 TO- TO- M3 


lift TO 7ft— BVB— £M1 
70 V, 7ft 12ft 

a a srr^tJ 

Ik'pW-lSrlH 

IV Bft lflft+ 2ft+31j 


Bft 10ft+ TO+ 31 J 

™ V ^-5U 


11 ft V 

k a ft: siffl 


17 7ft EosIWy |J 8 

26ft 11 EstnBc U j 8 


18k JftCoc^r M4WMllBft M 7ft- lft- 147 

44ft 22ft Colson 1 ?>S"K 4 5 W V '£ 3 i!2+ ft+ BOO 


44ft 22ftCol9on 
3 ft Cal Amp 
19ft 4VCalBl0 
9ft 2ftCalEwy 
lift JftColMD 
10V 39s Caljfcc 

3ft ftColGWg 


% ® 35 »s r= ffi: S3 

,k .'eg d'»™ ™ '? ik: k: s 

ifs'kp^ “lS ? aVia 1,slil 

ik S*^S «u ,=5"'® J 1*7 ’Sr S 

j'A.sfe « 

2ft ft Consul 5S401 2ft « ' ^ ft- 29 

•la sa « " |g r js is* ** “ 

10. .TO CnsFn fit ,?w?Mbsii 1TO 


itg ItbFME?* U 10 t 3 » ^ 1^-1 

1TO TOFta^ i&Z’ 

?£J '^fSSc ^ l5’l®313V, 7ft T± 
18ft ITOF^i 72 jO^gg 1 ^ Wft 1TO + 

to aERs% i nSiiSi TOir+ 

TO FLiSai * 562UU5 UV, Jr U* + 


Ism" “"Sir 


18ft lOftFlWPCB 
TO lftFonors 
13^ 5*“’. FLMAs 
14ft TO FUiaBS 
43 32ft For Am 
15ft TOForwtfO 
13ft 3ftForsChs 


43 32ft FO T AIR. M 12 J?KSiift^4llft+ 

«a { I SE 

tJS 16ft FrtbFri M 10 Bfigaw. 'TO 1TO- 

1TO Bft FromSv lfl 7ira 1« #w >««- 

ST 17ft Frew’s 52 10 TOft-j- Wb^^W 

11V, 5ft F rnkS L * ^7 Hft 5k 2Vz+ 2M 

E l® “"opS«=lfcS 

lift 6 FrSC j larailft 6^ 7 - TO+15U 

10ft 3ft FrnsTS U 51 ^ gft 3ft TO+5ft+ia.^ 

iJssFI 

vfsaiE “i 18 bibiwW; 


C 13 f TO fe* 


12ft TOCotav lJ 
3ft llbCalslar 
12ft 6 Caluml 49 
24 n Cambrx 
13 4 CamBS 

14k 9V Comp h 
49 231* Conan l ■» 

35ft iTOCononle 
\51i 5 Conrad 
52 28 CCBT 30 

10ft 3ft CaoASC 


6103 3ft iv ift- J*~ 31-B 

4.9 2725512V 6 ,TO- TO— 29.7 

£332 J ’iS+fli+'Bj 

.9 23 41952 ^ ’IV 

3J 9 671 B 57 28 32 — 7 — 17J 


EjWHiWhtfc* v+iu 

lib. KWB 4 &H b TO ,g+ 3ft + 4.9 


17 3ftCtlHme 
15V TftCIIM*! 
29V * Cantln 
8ft ftCILasr 
24ft 5ftCtrlRs 


■ la’s ’-"EE I 

P«+WtS 


23 lft Elans 
Uft 4ftE]bit9 1J 
26ft 16ft Ere, M 
22V 4'AEIcotels 

14 6 EtdOC 
5V IftEldrM 
Bk 3k Elbe Bid 
8ft lftEICgm 

13ft 5 EleNud 
15ft ^ElcRnt 

15 V SftEcSa 

6 3ft ElcSere 66 
53ft 31ft EluxAB 
19ft 9 Elctmo 
10'/. 2ftElecTel 16 
8ft lftElexte 
12ft 7k EjlolSv 

9 4V,ElmwdFd 

9ft 3 E Iron El 
21b 1 Emoprr 
OV 3ftEmulex 
5 1ft Encore 


6V — 3ft— 33J 
IV- Sk— 68J 


9484 5ft ift ift- 3?r— Tr 
22 91687 8ft 3ft 6jb+ ^+_ JA 

siTsito \ r=55=H 

13 5450915% 9% 11 tt*— 5! 

4 IS 

BfflSS 1 !* ®-»-w 

8 ^ 10k 2ft 2ft- 7-7X7 
34004 Bib lft 2 
19990 12ft 7k 7ft 


i» pis 

»b 13ft In 

|k 

H!aE 

r sjis 


431»^ 31k 10 -24ft+1 4ft-F1 ^^ 
59«0ra54 32ft 8 TO — 9ft-*8J 

“ nSaiiVi TO 7ft — ft—: 65 

M. f* — lft— 500 

■5 IB 4^ 696 

gfehrilii 

’aa§S“ k vp s? 


]' U'B nil 

9 2ft IrptfrS 14.1 
18 7ft ICP • 1-1 _ 3 

TO 3 te mZ a 

,r to's^8 

13ft * intaGen *3V 

4ift 13ft Intel s g 

23 ift Intel wt | 

24ft 6 nHertfr 2 

lift "g! 1 !, ,»?; 

12ft 5 nMEt 11 : 

8 Ift ntfTej . m 

6 2 ntfiod 21 . 

2ft m SmS 

lTO 7ftlnjrfcla 16 14 T 


w IB ran TO TO g? 6ft- «4 

31 ^07 11 

16118986 18ft TO 5ft— 8ft— 63.' 
1* mu o 21A 2ft— 4 — /!* 


14 MU 


2ft 2ft— 6 — 716 
lft 17ft+ * +B42- 
lft 2 — k— TUI 


20 SE 3ft ift a - u-:™- 

•ffla*!®® 

lift TO TO ?*1 2 »+WJ 

2845 2ft lft 2 + ft+"A 
35242 10ft 1 lft— 5ft— 7J.I 


S:,iuv!^ 12J mmro M lift 2^+ *56 


23V HftCopSws bSmJOVb 0ft 13k-14k- 516 

*£ ’SSasPsC. Ji 51 ?2 ™W .TO- 1*2 “■? 


’k ‘'"cSSc.rb 14 9,6glH. ln ,2r*-z!S 


SS a CnvFd 1*2 10 n i9U0«ft 1« V& » 

^’sass 
g fasss 

ag* ,6kcErs B X0 1340»« ® 16k 16ft- 7ft- 297 

16V TO Con Idles 7 sifli4 1 5ft- 2ft- 31-7 

1 4 .. L.SESfflf Hlffl 6ft 2v 3ft- lft- ?u 


9ft TO|2|ii” n wiu r 1?J 5^1+ 

h jwratfcffl 

22 14. Enontti 7 j hi « 7 k 10 — 2ft— 2 DH 


37V 7k EnoCnw 

17 1 * JVEnFoci 
9ft 2k EnexR s 
15V ift EmmSu 
lift 3k gnoMcc 
IBk 16V EngChn 1 J 


148981 37k 7k 10— -- 

■SS'K 9 Strarij 


246 20*2 15V 6ft 7ft— 7ft— »6 
58 1OT1 Uft 3k 3ft- 5 - 586 
49888 28k 16V 2FV nj 

14 9741 12ft 9 9k+ V+ JH 


TO ConCrt - Jg 334CT22 10 10ft- 5 -326 I 

Uir, 7ft CordFd U i^ob 13 ^ 1% 2ft— TO— 626 
9 lftCorePls 18^8 ’ 'JJ xT^Tbtj 

V ‘'.CrePwtA OTS75 V SV ^ m+ 544 

SSlS SrTS« C 3 »«^^+ 1Vl+10fl 

& CSSS. ng» 5 5^2^29.7 

3k ft Carol in 1JW 3k “> 3, 

11, SftCareeln 14 16 18521 s** .c ~ n~ 266 

^ l, 13 SlWUft 3V» '3ft- 

H* 14 Sscde 19 10 WB 14 k+ XJ 

•ss'isasi?.- 1 . 9 ,7 WS$ 8 8+ * +4W 


Uft TftymiFd 
9 ift Care Pi s 

v V»CreP wJA 
Mft 4 CoreerC 
29V 16 CarICm 
iiv 2ftConne 
10ft 5 Carmtk 
3k ftCarolin 


40 ' ‘1 7 Cartngtn 

13ft 3ft Carver 
25 14 Coscde 

19ft UftCosevs 


& sr ./.“IssisEslfc « 
u«® h a 5s=isrss 

Sft 2ft Cosmo 3MOT « 9 10k+ 1 +106 

ia ups -»g F b 1 !^ ^ “ 

"Tv’Iftffi t S • «3* sv, ir ft- «U 

] 9ft 4ftcSS?l “ i ^SSS 27ft 14ft 15 - 5 =256 
27ft 14ftCouner 2J 8 7409 27ft 14ft ? v . oTS 

8 3 CourDls 


IHV in*. cuvkJ"' 1— b,,T ni>, 9 9V+ V+ UJ 

12ft 9 Ensrpti \J 16 W411TO » yjl7ft-476 

r itoIk 3 igk «» ’j j k + + sf 


?u 2" r ?g ^ 

4 IV EntreCP 12 15782 4 Mb 4-a 


5ft iftCsMEns '■» ™2 fft 2ft *V T 

? ras k ! r- 


17k lOftCOUSPa — "imlM ‘lft ft lb— k— 

& 'k ta§£H 

12ft IkCrryEd 8 ,SiS Sh lft Ift— lft— 556 

» iK® « ™*H f*-*-" 
K£ KiSS 1 « ,;ssla 9* S-"^“ 

1 2«I * C*™ST 10HWM 8V 10ft— 7ft— 415 

^ ! w SSSff 1. 4 fi cu _ A1 , 


" 13 |H64 8 3 5k- IV— 316 


29k lfiftEnvrds 
5 lft EnvPwr 
7k IkEnvrTc 
24k 9ft Envlrsf 
35k 25 EnvTrt 
12V 3ft EnioBI 
12V 2ft Enion 
2ift 3 Enzn wt 
Mk 7k Eeslln 
14k 7 Epsco 
1 8ft 4 Eouton 
3k lft EoAms 


919^39k 11^ 16ft+ 5k+ «A3 

m ^ 

iMSMJto+to+s* 

75470 12k 2ft 4V — TO — “i 
7694 21Vb 3 5ft— 5V*— #L0 

mSw TO 10V+ TO+ 21,1 
18 7648 l*k 7 ?]+— J? - " 


ISTtoggksv “ 3 ^ Sb 1 V + 

is 76 11 wt si 

^ft'SeotaDD n JS7?l?£ TO 

kiS 7 ^ g I5 96 

sj aa» B SfiS^K’S+^f 

^ ’sjgSss/ ■’ liii^ll f p ^ 

TOto 6 GntwvFd Igg'O* \ vb— 3k— 067 

s igSSSt 4«S 9k ft £=6ft-H7J 

7ft 3VGenPrb OT” 7ft Jft ,6k_ 

«Sk 27ftGonetCS “0 fKW4 65k UVi « + 5^3 

fi « ;? ggg r 

is 

Ilk ibiSpSS, 10 3W81TO 3ft 4ft- Sft- S86 


8 22818 8ft 4 


3834 3k lft lft 


5ft— ft- 10.9 


BE & 


12ft 3 CalotP 1 * 
13V 6 Cavuw 5J 
Bft iftCehwne 
2lVi lotiCellCms 
14ft 4k Cenarr 
2lk llkCenfelCB 


5933 13k 6 7 — s«— 

6saB,!SiEi5ai« 

icrxi uia< 4’ia 7V*— 4-V. 39 A 


% 'Rossi « Sfig i^ iSr 

s* aaass?’ ^ r- ^ ,M 

8*£Sr. 


Bft 1 Crilmte 11 »»« »” ! iS=2ft-676 

*k 1 Cromer ,, ,, *k i _ ^ 


16 6ftCnltm S 14 MWI 19 »« 38k + 4ft + III 

51 ft 34 CenBCS 10 13 24951 51ft 34 6ft— K6 
23k HkCnBsh S4 7 ji 3 + J%1+ 1% 6 

nw*riimm 

13k iVOtSom ’ mu 21k 14ft 20>b+ S«i+ »6 

71k 13 47OT 2ft ft 1S+ * +3 “ 

7ft 3ftCnt>Bc 15 MipaJV IQ 1 * 17k+7k+ JJ-5 
Iiv in CtvClTlS _ 69180 41V , Ji,,. . IVJ. 104 


27 15 EqMBl 

hEaulte* 
7ft 3ft EatOII 


iwm A + 

MlP 7ft TO ,?8b— 


16k 7 CrstFdl 
21k SkCrllGP 
12ft * Crillcnr 
36 SkCrtmuS 
ISVb 4 . CroPG 


S3S™ TO Sft- TO- 4 H 


47ft HkEricjl 46 1213448947ft 2fk »ft- 4ft- M 
lift 5ftErWlndl95 TfflIW TO * + ixb 

rps,'.. s| k fctKiB 

riWfc'stfcffl 

14k SkEvere* ,2, ^7TE 1 i W fft ift— lft— 

^ C|rfns4J afeE’fzKrfi 

}& Bft ExrelBC 36 7l|g TO 8ft Jfk- 2k- 176 

is kssa. 

if IS 


SR rig. 22 3^ *+-” 

24ft TOjS/ . i**gg^ PJ’SKSS+Si 
7ft J]* "tS" « ift 14 — V— 5.1 

lft KBSSt ufirar ffiWltffi 

,11 Fifes S ?2£M 3* 

^5 fSK SJ’PtiSSiSao 

15V 7ft iGame 49 65W 15k 7ft ft—,154 

6W 1V> InlGen 4jfc 1ilh4h %+ 3L3 

IBft 10 IntHM *6 2 10 1TO+ " 

g B aiasrs Sissi» s C= ^ ® 

8k TO IMP ISnSliAit ** St 5ft— '386 

16k 4ft InMabtl 257036 l&k 4ft S?Z 

SftiftiMbiwt ■ 

35 16ft InMM pt 6*?j7 35 16ft 22V 

£ “ n T ^i| % 

iK- K)S&. ^8 ■8® r, * 5 ik 

iSJ lS SSS 6 2^^ 10. lift iiji. 


14ft 9ft IntStrto 
I3ft 4ft IntTele 
5k lklnlTatU 
17ft 4klntPtee 
15k 4 j ntepe c 
-24ft 10 tnttem 
12V 4ft Intrtrn s 
12 5 Inver • 

5ft lft InvtDss, 


Uft TOCrasW 1“ » ,|S ^fiPlU 

a%gsa.». ffiBSmtatss 


s: iStssp its 

’Si i gstf 

17ft OftCwnBk. 


IR VSg* ,9 j^jTO r'RiS'iB 

15V 3 n WglK TO 


15V 3ft Cerdvn 
10k 2 CerbrA 
3 ftCermlk 
26k SftCerner 
33k llftCetus 

a ftCiwuim 

Bft 5 Ctalone 


6230 10k 2 2 — 7 — 778 

M gOT26k 8ft 1TO- 2 = ^ 

19 &36U1 17k 4 SJW-TO-ZJO 


K CryuPtA 
15ft ffteCutbiFr 
23 i2kCulums 
18ft 6ftCulP 
12% B CwribFd 
ink 2ftCyfiertlc 

P’"* I** Cypres 

h s*c» 


70124 26k 'TO ’ifcgtlSi 

“'SU'Si 35=^31 

o wS it 2 6k 9ft — 4k— 333 


9 38058 17k 698 9ft— *k— 313 

386*47 

uilB£f£E 3 i 

"if TO Stftg 


9 _ 3k- 265 


lift 13VFMN1S W 11 ^ 18ft 13ft ^ ^ ^ 
€£ .W TO TO .?s- *= “ 


Bft 5 OHiom 4 5V- To- VA 

12ft * ChmpPr c TSjraii 5k 7ft— Ik— 18.9 
11 5ft ClmCCp 13 5 1084911 7.7 

S B 'i * = t« 

,K .“SB® 1jh ^bi 

w- seks F'sr,r^ 

ik Lffl W S«07 29ft lft TO= 5ft- 3HJ 

^ TO9*?!SS 26 S T + TO+ »1 

42 26ftChnlhM u • gS£ u nv— 9 — 396 


Chpprei 
kCnooEn 
4 ChcrOi 


74682 1\ - Yh 

188045 k ft 
4OT 10ft *.. s*— 2*- 


^ «ea inf p’Rrjtia 

ik lft TO= 5ft- 3HJ 

^ 26 * T U*£ + TO + »B 


'kSTpT "aiafe'fefcfc’ 


^"WiaaLzr^S 

■ 9, S!8Sli TO TO+TO+I* 

26 12 SBdSdftdtfKS 

lS 5096 19V 10 Uft— 5k— 336 
o 5DM 15k »b . <*- 7*“ *M 

St 3* 5=5= B 


lift pttKTch gi§?| lift 2^ 

IPs s §se« 

3ft 4 »Cnmf* wl % 51? Sft+2 +616 

5.b SftCtlFofi 3I^« TO 7V 7^1 3ft- 316 

25 5 cneroks lift I2ft+ k+ M 

16V llVChryCP 16 15 11 ^ ',ft_ ift- 516 

< V Ctwsind .'ll? ai/. iQft 

m.,Cheshrc 16 362312+** Uf , u 9,7 


2597 lft ' 

M 54478 »b 4 

9987 3ft J 


3Vb— 3ft— 5M 
!/■ Ii 

, 6ft+ k+140 
ft lft+to+ 7.1 
V Sft + 2 + 616 


25 5 Cher oks 

16V UkChryCP '-0 
4 k Ctwsind 
24k 9ftCtwshre U 
10V IkChevS s 
9ft iftCniCtii 


31 S8W TO TV SV+2+61J 
,0344509 25 5 7ft- 7ft- 


10V g;cn*y?. ,s TO 7ft+ 1 »+l 3 H 

19k 5ft§j8jF {j 'gw 19ft Jk= 2^ 

jsrar 

37k BkChiWTc W SSb2 BV 16 — ft*- 216 

SS.KEKltSS. « 

IfS IlftChrOWt U 23® 1TO lift 1TO+ k+ M 

KASaaf. 3 * |I£fe^*4£=V*| 

9k 5k ClnMIc ^ ^ M+ 1V+ M 


54ft32 BdkrFn 19 0 22M95TO 72 

17 4ftBaKrJs J BI303W 17 + 

,2V 5ft Bojfb'g ,4 . 

2SV9 II BtdLvB 16 4 5HEH" 'i 

20 ekBoldPk 
14 5ft Bo lord 

lift 4ft S$ltek 


2 36ft — 8ft— W2 
4ft 7ft— 3ft— 306 


a B ,s*is?s •*■!&&& aa=’i»= ?a 


19k 5ftCWA«l 
ifk 7ft cn WWW 
34ft 18 CfiNlS 
37k akOiiMTc 
37 'm SVCtilron 
26ft UkCtiilndS 


22k 12k DBA 
8 2ft DO I 
18 bft DEP 

7k JftDHTetl 

IS ‘™SB|?P 

18 5 PQC 

26k 12VDSB1K 
laib 3ft DSC 
»k TftDST* 
14ft 9k Dahraro 

■ Uft 53SW 

ilk S5B» 

Uk 4k DalasSe 

9 lftDmnBtO 
!78ftn gOrtCF 

Ilk 5 DtalO 

10 2ft Datfl* 
ip 5k DtMeos 

9k JftDISwtCh 
12k TODtTdi 
25 lOkDtoTrs 
8k 3ft Del aw 
Ilk TODotmar 

4ft jVvDtamtr 
8 2V DatpM 
38ft 17 Daftre 
jk 2 Dtrem 


14 SB 1 !* »- o 

“ \Z%\K W 


:si|: u ’’ , i , lrEEI 

sssiffl 

S lftFolcOll -SSSilv 1£ ft- 65 

!K FSSSK ? ?fc fc,Jt 

ss’KfSS? ell?! laEEas 


1BV 8ft FormF 
4 lft ForHou 


19 - 3 - 'J 4 
12k— 4 — 1*0 


F fillip 

□Shlbre “ agg ji* * g£ r+fk+^l 15 TOFdSvBk Suifvb r r-3ft-3M 
DWJS? 2Slift 7ft 8k- 2'A- 214 lift * PgS" 14143 9V TO 5k ... .. 


9307 Uft 7ft 8k— 2k- Z16 

ft 

sMf 1 


9k 5k FFn5L *6 
*£ 2ftFWOtlU 

10k TOFfi™* ,,, 

4 Sft MftFkHcr *A 
72ft 49 Fldeirpt to 
THft 25k Fkflcrpl 
21 15 FWn" 25 

«b SkFFdlndl 


?ift lokFlSNe' SJ5H5SS T ssi '! 


M Hiia \ 

9 lasi* 9k TO 5k- lft- »fl 


sssftimsr 

14ft 3ft FlnNws 
Bft lk Flnom* 

21k OftFinWOt) 


20645 18 10 Uft 

20M IS TO 6k 
341711ft 6 4 — TO- ^ 

>jg£ S E,rs 

11 SWW*?* 30k Wft+4k+ UD 
l'2U74B7ftS4 g+®Si 37, 4 

52653 82ft 41 53¥i— ft— 3 

WSTS'StfcM 

98 TOM 21k 18k lift + 6ft + 09 


’SJ 

47V 
Sft 
16ft 
14 
6ft 
16 
13ft 
ift 
16 
2V 
9V 
8 
11 

;k 

I2ft 
21 7k 
14V 
26k 

& 

3V 
33ft 
12 
lift 

14k Ift 
29ft lift 
10 
7 
19 

23 Vi 
33k 

24 
9ft 
18 
17* 
lift 
12 
15 
17 
n 

23ft 
7 

zrv 


18 A sptimiiiS 1 m, fvbl^o „ B. ^ TO TO 

{9 1378913k 7ft 8k+ ft+ 106 |7V gft InvTltl S 17ft I* 10ft 

3 3237 ift lft 2— 3k— 61.9 4klmrtrn ivwb— *ft="7L7 

n isk tv 5 Sft — ft — 16 bu |u Iomega 277086 81b lie . m ~ «■* 

• ira’S^liEf 

8 67775 Mft » 7 — 3k— 31^ ^jg IWPf lil- 27TB 40V M g*- W 


Ss-i s » rate? 3 = 8 = IS 


13k TO FAIban 
*V 3 FIAmqr 
54 33ft F?Am. 


”1 W “iw s E; 

’ J 1^19 21 I** 15ft . 


31 1B6621 14ft J* 


40Vj 22VCiniass 
17V 3V; cipher 
7’r, SVOPrlep 

8>t. 1 Circadn 

14 4 Cirdfc* 


23 44159 *ft 22k 36 + ik+ ^*, 
21 4SO70 17V TO *-271 g! 


14 fSu 3V 3k— 2 — 325 

^ 8k »=gi-«5 

IlSffill 4 5k- 4ft- 475 


71 uftDeertSv 

26ft IJkBSES 

24k 12 DeJoOts 


5ft- 4X5 

I*— as 

6 k — 756 


47901 8 ft 1ft— 4y»— 2J6 
414®73Sift IT 1 * 5S+ 

7 4M7 24k 12 13 — 1*- 11.9 


5571 9k 3 Jk— TO— *39 

u 7 i^jr , Sk!Si i *+ m 

u 8 822320k 14k l*k+ * + , 

I 3 gv^TO=ifl6 

r,,iil|K:r“ 


„ iW | 

15 9 ^to 8LzLZ“ I 
K ^TO=| 1 

16 3043 9V 3k 3Vb— Zk— 
u 13 2OT7 8 2 2k— 4 — 64 0 

3 ra7711 3Jb TO- 5 - 519 

. 69063 13ft 6ft /ft 

\S 20 '3356 12ft 7 10 + lj>+ !7A 

ZJS 93S8«B 20k » IgJ— ^*~ |J-1 
10 25532 14V 8k Bft— 4ft— 3M 

^MiSS 34 # 1 ^* ft+135 
11UM aft 2ft *»+ 1»+ ss 

42137 3V lS lft— It*— 39-$ 
li IS ^osdft ISft 20ft + m+ 167 
52 7291 Uft fk |k— 3k— 2BX 

to 17 41949 iiVb 9 Fft— 4ft— 31 J 
Z 9 34085 14k 3k 4ft-5k-H5 
23157448 29ft Ilk 21k+ 9k+W.l 

6 «1B6 ™ 2Vb 3ft— lft— 2X4 
15 S7C19 7V TO- IV- 15.1 
15 11 26397 33ft 11 15ft+ 1 + -67 

11 9182566 33k 18k 21ft— TO— 1X1 
19 j gau 15 19¥i+ 3ft + 205 

a 96518 9ft 5 Sft- ft- M 
A3 4 4026 18 8 im+ TO + «&2 

3J 12650 17V 5k 6k— 5V— 47.9 
5 M l&S 14V 9 11V+ ft+ 44 

25012 12 4 5k 

3533695 15 4Vb 6 — 3Vb— 36J 

2 1314610817 8ft I2V+ ft+ 74 

£127 7ft 7ft 7ft 

15 8 3*485 23V ISft 14 — 5k— Z7J 

7.1 29 4816 7 Sft 5ft— 1ft- ltl 

4.1 3 74104 27ft 12 14ft— Sft— 26.1 

97312 — — S5jB 

2JJ 3*07018 7k 17k + 7k + 725 
3 13307 7ft IV 2k— Sft- 417 
184146 »b 4ft TO 
25 48843 19ft 13 + ft+ 40 
508277 lOV Sft 8ft + lft+ 2U 
41 8 13444 1BV 12 UVb— k— 1J 
2J 14 2S7138 90 101 +9. + 9J 

4346 5V ZV 3k— ft— 3J 
18 24951 4ft IV 2ft- ft— 259 
1J 237214V 8V 10 -Jft-UU 
24539111ft 4 6 - IV- 12A 

Ik 5 14021 15k 8 * -»-1U 

25 8248632V, 15ft 19ft + Sft + 24X 
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HMmHi 
HW iLaw an** 



108T Prices 


Hh*u». stock via pc 

f : Denotes sales x loom AM other soles In hundred*- 


»% JS KevFrvc 

'Vtttt 

Wto J » Klmln s 

18% 8 Kincaid 
19to 7% Kinder 
4 OsKntnRd 
»»« *»Wrsehn 
22V: 13 Vj KnqpeV 
15% A Kamos 
14% *% Kmjts*l 
t*i I ?%KoU 
I2to SW Kruger a 
10V: l^Kniss 
1 7 to StoKukke 
?> 2% KuWEI 


£'iLAG«r 
t. • 2'» LCS J 

. 31 : LDBrnfc 

17V. fa L.DI Cp 
' 25 IB L5BNC 
17% 9%LSlLt 
.17% itoLSILa 
2*W 7WLTX 
22t* I IV LnPefe 
17% frWLocang 
Hi.- 14 V LoctdSI 
24V. lIVLoadFr 
27V) JSWLoidlw 
17% lOVjLdJT As 
16Vb Btoi LdIT B , 
13 6% LkSun s 

a r ,8fcsiss? 

12ft SVLamRi 
12ft 6WLomaT 
ZM 14 {.tmesis 
26 lAVLoncea 
12% 5V: Lancer 
24V; 12% LdLnSL 
1SV 9 LdmkBs 
. 21 BtoLdmfcF 
30 V. 11541 LndEds 
' Z> 12% LnneFfi 

% Piffle 

. SW 1 LaserCc 
SVj 4, LOunHE 
1716 mUMrSv 
-36% ZGtoLowsng 

. S 3 LMdDv 
97k 2toL«*Dto 

tv* TUiLetsCns 

. r.j'A 7 LG3CD 
SlfrLewisP 
—a iftLexlen 

- Aft IX. Le 4 Grp 

- 154k 7 LexInoS 
■MU B% LbtvMA 
. 13* 8% UttvH B 

27V> 19VUMNB8 
31% 12 Liebr 
6W ZVL 

m gvL 
111 

22 13UU11YA1 

ST Z7ft LlnBrd s 
>56 5to Line Be 
■6 LlncLg 
SOW 20% LlncFn S 
MU A'XUncFd 
274% 13ft LtncSB 
29 20 Vi Linen S 

11 1% 34k LlndlH 
.7« 41% LlndtfO 
-13 BftUnnrCp 
20 7%LnF(tm 

- Tift 656 Linear T 

- 5*4* mUoavn 

E ft 3 LTI 
■ 26 LlqBox 
364% 19to UqdAlr 
55 29 Util Art 

Mb Vi LvnaWI 
• J9V* 1246 LizCIa S 
13V. 556 LoanA s 
134% 6J* Local F 
2« %Lottoh. 
111b 5ft LondnH 
Wto 6ftLoneS1r 
84% 24% LongLfce 
75 305s Long F 

39V 1A44 Lotus, 

13 24% Lowranc 

17% BV Lovala 
£+ 2 Luskin 
J V. ?V»Lvpho 


(Continued) 

019*5 10' * 
6.8 15363 H4i 

13 12 l«Ss5» 

- 13777 I*. 

27 240B7 15*2 
15 04435 lev. 
.1 >695416 ms 

42334 4 
20172JU 
13 14 10836 
24114207 15*6 
8.0 3 35100 14% 
30260 6V 
10 12184130 12V? 
* 15037 1042 

>53902 174% 
7378 S’ i 


5 A'S— %— iQ.9 
IS IA4i— 4V:— 21.7 
14 185. + IV + 25JJ 

Vj 5a— — J9 , 4 
3 V* 13X.+|04«+?79J 
8 155,-1- 45* + 43.0 

7’.a 8 V.— SS— 3X9 
to 1 —2—6*7 
95, 13 + 2*k + 21* 
13'% IA5b— %— 15 
A 10 

45a 5 — 4 — 64.4 

25. 34% — 1 — 222 
55% 6**— 4*- 1.9 
3% 45b— 44u— 472 
54% 7*a + 5%+ XA 
25. 3.— 14% — 2X3 


^ 137* AVr 95% + 1H + 126 

20 10592 9 2V. 2*% — 4»%— 633 

102762 B'-b 34% 3’%— I T — 30JJ 
22AJ6 17'-a 9'a 94a 

38 70S725 » 185, + j%+ 24 

12 34998 175. 9'i 10 — 4H- 304 

55 1 10743 174, 64% 9*%— 5%— 8.1 

171^ 244 a 74% 111%+ 3H + 468 

30I23S22 2?*B l>^ I7'b+ IL+ 78 

„ , _ 6H67 IF/% 64% 9*%+ 3 +453 

2JJ 9 S326 22V3 145. lFb— >'•* — 76 

1.1 10 156390 245. 115, 14 — 15%— 104 

.9 24 80148 27’% 131% 22'a+ 14a + 83 

„ S190 17La 104% 135. + ?'%+ 2*4 

32SI6445 167% 91. 135%+ 47. + 476 
18 6271 11 6'% M:— 3 — Jl6 

27157 94% 29% 4—508 

17217 21 121% 17 + 31k+ 29J 


10806 12’% 64% B — 14% — 158 
19 17 88470 235% 14 174%+ 4a + IX 

17 15 61764 26 165b 17*4— 21b— TIX 

8 19079 12V. 54% 64— 44%— 373 
22885 244% 125. 17% + 3% + ZL2 
9 7710154% 9 10%+ %+ ZS 

B398 21 B4% 11V%+ 1%%+ 193 

16100112 30% 124% 16*,+ 4Va+ 38.1 
l.l 16 13814 29 17% 244% +11 4b + 843 

13 14 15109 124% 5*. 7V%— V%— 18 
9.1 39 33645 94% 24% 3V%— 44%— 563 


17717 21 124% 17 + 31k + 79 J 

154071 174% 34b 74%+ 24%+ 583 


1098 21 OTt 
16100112 30% 124% 

1.1 16 13814 29 12% 

13 14 15109 124% 5*. 

9.1 39 33645 94% 5% 
10615 54% 1 
25639 Jl% Vi 


IV— J4%— 69J 
14fc— 2%— 62.1 


14 59745 174b 75% 9 — 254- 23X 
1.1 19 61240 36% 21% 30 + 85*+ 413 
8 4435 8 3 39— *V- 208 

264517 91% 31% 7%— K%— 585 
13 71056 T n * 1% 34S— 5%— 9X 
J 18 22701 15*4 7 75b— 45b— 380 


48 16 42737 91% 54% 
5 77166 t ItS 


75b— 45b— 388 
64% — 1 — 113 
!5*_ ito— 523 


21280 4 VS U% 344+ 14%+ 857 
47095 155% 7 84% — 3—26.1 

19 20 7277 16 % 8% 85%— 25s— 22.1 
24 20 2575 7356 84b 844— 2»S— 23J 
If 9 21776 274, 1954 215b 

II 59793 20% 12 134%— 3Vi— 188 


36 4II9S 64% 234 3'A— 5b- 188 
16 59870 t8<% 854 12 + 24% + 768 

64558 ID 2 3 - 34S— 51£ 

11 12 23983 22 13% 1354— 44— 18 

15713978 51 275% 431% +16%+ 588 
15613 B54 5*4 6 
9218 t 3V, 454+ 5b+ 188 
7494 304% 20% 234, + 24%+ 118 
9 40600 10% 444 5%— 44b— *4J 
6067 27V, 13% 14% — 8—3*0 
4J 1) 17597 29 20% 264,+ 24b + 9J 

7-7 6 11133114% 35% 6%+25%+72X 
16 7523 75b 41% 5*%— 5b- JftO 

14 46766 13 854 12 + 3%+ 37.1 

13147151 70 754 95b— 7 —418 

46247748 16% 65b 114%+ 3 +353 
187387 95% 74% 3 — 35*- 547 
17*4012% 3 44. 

28 10 7485 68 26 27 —17 — 388 

6J 10 7295 364% 194, 24 — 6<%— 21 J 

11 10 J0595S 29 3« k 

33122 65b % ?b— 3*» — B8J 

18 13 0 4837 394% 1744 1644— 4*%- 228 
9 2071 13% Mb 55.— 4 — 418 
18242 114% Mh «4b— Ito— 15X 
2S054 2V% ™ 14% — ltd 398 
13 11402 1144 5% 74%+ i%+U2 
19433100 245k 65k 1654 +104, +1688 
3 7355 01% 243 3%— 41%- 58-1 
38 81152B8 75 305k 47 + 954+242 

20122323 395b 1644 3054+13*%+ 788 
77 W* 73 2V, J’A— 45k- SBJ , 

51019 ir* 85k 10 — 35%— 268 
253SS B5h 2 214— 24b— 50.0 

18587065 31% 95% 1 Mg- 6 — 327 I 


MD 

MOTCA 
Ml Ham 
- MLX 
-6 4%MMI 
224% 13 MMR 
494% 305b MN 
19<% 6 MN 


104, 8% MARC 15 39987 184% 8% 11% + 3 + 29J 

MSS 9 45514 14 6 7 

MCI 145150 124% 5 «%+ 31%+ 508 

MDTCO 17109911 85% 3V, 6% 

Ml Horn 6 20686 104, 3 44%— 15%- 23X 

357*8 9 3 34%- 25k- 432 

14 9925 6 4% 54,+ I + 222 

12 78705 224% 13 !3Vb 
43 7 207101 494% 305b 364*— 3»%— 97 
10 M4M 174% 6 946— 293 

75 15389 6% 15% 24b— 35b— 625 

17 53899 1 74, 8 1356— 15b— 113 

13 V 27645 261k >356 !54%— 4—203 
17 90652 274, 10 19 +3 + 188 

%MDmdl 27 14 7477 345b Z2W 23<%- 56- 31 
5-MachTc 50224 55% 15b 2%- 1%- 317 

HkMacktr 17321352 214% lff% 175%+ 7 + 92 

425978 244% 95b >74%+ 79%+ 808 
7X 11 U5«137 295b 325b— 2 - 58 

• ' 8S8577 144% 3<% 7 . 

70 12432 65b 3<% 45%— 4%— I1X 
56889 17% 64b 9V»— 5 1 b— 363 
4348769 2SV, 65b 8 — B5+— 527 
4X 9 14578 20 )45b 45’%— 2%— 122 

14 22862 195b 75% n — 45%— 283 
8 73452 164% 75b 9J++ 4*+ 13 
16257111 II 34% 4}%+ 1>^+ 428 
X 667465 32 63%+W*%+425 l 

2 36914 134, 4V, 6 - 3%- 35-1 

7 32966 134, 4% 6V%— 2V%— 2S8 

5325 24% 5% 14k— 9b— 418 


21*% 104% Mack Tr 17321252 214% lff% 115%+ L + J4 

241% 95b MB 0 9 

I., 

2SV, 6% Manual 

&% KHZ 

r ?*«£ 

65 32 Maklla 

131, 4V»Malrile 
134% 4%MalritA 

2V* 9%M9tAlt 5325 24% 9% I4%— V%- 438 

21 SHMetSd 314536 27 55% 6 — «*— 529 , 

Manlm 17860 lOVj 2 2V»— 3—583 

Mmltw A7 71 107274 2354 1354 165k- 19%- 108 

52 <% 30l%Mfr6NI 63 11 75866 S21% 301, 37 — 2 - 5.1 

281, BVSMartiFn 23 S2640 28<% 8*% II —II - 0-0 

19 10V, Marcus* 13 12 1651719 1Q<% 15 + 4,+ JL4 


31% 1 Mara in 60675 3V* l JV%- I5%- SS0 

9'% 1 Margo 14480 9<% 1 IV; 

• 14 65b Marie! 12 15701 14 65* 7 — 2V.— 263 

IS 94, Mar 111* 23 8 12334 15 91% «%— 25k— ljj 

644, SBWMameC V) 14 40620 64', 3854 53 +141%+ 377 
'•70 5%MarwT 34 8382 10 35* 9>S + 7\k+ 327 

, 4V, 344 MarkCM 16g4 4V» 2'b 25b 

- 22 17V«MTWns 13 3320 22 174b 7l'%+ 5%+ 18 

I5\% 9 V. Mar Mil 8 197«l 154% 9'* 1354 + 4 + 41J) 

1514 5 Marast 13 472H J5W 5 4J— IV— 734 

94% UkMarsSt 2*068 94% 1V% 1V»— 738 

3354 6',Marsm 323S9 23V 44, BV, 

21W 124bMrshSu 28 11 16*42 211% 12»b 1654+ 2W+ 173 

33 24'bMarslil 38 9 «3* M 2414 2»5%+ •*+ 12 

7 29175 2354 5 i«%— 1] —0.9 

13130475 85% 3V% 5V%+ 14,+ 41X 
43787 134, 8 9V. 

13V, «%Masano 19 201541 134, 45% 55k— Jk— 10X 

185b 89% MMOl * 1249Z773 1854 89% 954- 15%- 14J 


33 24'bMarsfil 
235* 5 Marten 
85% 34%MartnL 
114% 0 MdFSL 
134, 45%MasatlO 
185* 89% Mscol * 


2*068 9V* 1V% V6t— 3 n*— 738 
323S9 2354 64, BV. 

16*42 211% 12V. 1654+ 21%+ 173 


1249Z773 1894 89% 


234% 144% MaSSbk 2X 9 47508 234% 144% 14 


. _ 6V% 14»S— V- 60 

55* lVaMosstar 338212 55* 141 1%%— 144— 4a0 

11% 4%Mavrck 8726 14, V% 5%— 5%— 6Z5 

35% 9%Mo»ca 18962 35% 9% 9g— |V»— 612 

585% 3 IS Max ere 58110375 185k 34% 34^124%— 77j 

335% 6 1b Maxtor 30/11230 031% 45k 9 — 85%— 4BL2 

174* 6 Maxwel 9 MW 17V. 6 10'-4— 2rt— 19X 

25% 1 MavPt 88816 2% 1 144- 5%- 41J 

•115* 4 Mayfrln 6 34537 1154 4 S — »%— 4« 

X35S 10 Mav5vs 12 3SH26’* JO U5i+ 44,+ *9 

55% 2'4 MavnOI 5370 55k 2V. 344— V- 200 

21>% If+MaysJ 2133 214, 18 204%+ 74,+ 13.9 

26 11 AAcCow *05284 76 II 16V* _ „ 

1351. 6% McClain 2362 134* *5* «5b+ 2+298 

519% 295k McCnn V 131115M519% 29V. 3*4%— rv- 7J 


154% 64, McFarl 
42V, 26 McGill 
1«W 11 McGrtti 
204, 744Med>Tc 
21 4 Mecntr 


16 2S279 1 54% 6V, 7W— 244— 223 
3927 42V, 26 5lu- 163 

14 29190 1954 11 145%+ 2'/%+ 17J 

11 18333 204, 744 9V1+ 5*+ 88 

12 10745 21 4 0>b— Vj— 5-7 


239% 721, Models! 61 5 33637 235% 12'% 1454— 154— 10* 

IQ'? fa/ESar 47083 1041 15* 24*- 44*^- 6A7 

BSSMedOwn 21 169*5 20 89*17 + 6V, + 61.9 

7VSM8dCCs 38 158358 1B5* 7*k 114% — IV, — 113 


ID'* I5bfl*edar 
20 msMedChm 

74%MadeCs 
10 55*Madcx 
45* IkiMedAO 
BMi 3 McdCre 
I* 3 MedGr 
2 MedCl5r 
„ . 16V, MedSi s 
S’* 15bM0dlC1 


tJ JT I7«W 70 5M *’+- I3%— 140 
17488 «. 19* 2?%— ’»*— 30.0 
1187H1 8V% 3 SW+ 19* + 51.7 
15400 16 3 iV.— TH*— 6X0 

2215$ 9V, 2 2W— 3%r-5V.I 

23 77021251% 16V. 19 - 5*— 38 
6 26474 5V. 15* 2’-b— 15%— 39J 


.M 169*Medtrs 8J 62507 20V, 16+. 204a + 2 + HO 
IlVi |4,MedMlt S9g Ip tnt+*5b+4M2 

104, VbMMStWt 27B71J104, V. 9 + 8’%b9786 

? A5bMadstal 35 16756 17 65h 94,+ 2V, + 310 

65% 29%Megttto 7 ]74W MS 74b P++ ■%+ l?X 

13V, 5 Mol ami 8 60192 IJ1, 5 77% 

15 64, Mol I an P 134 48614 12 64, 75fc— ,35%— 30J 

1554 5% MelrOo 1243103 155b 5% 54-10'^- 932 

B9* 6*% Mentor 5 1.7 22716501 231% 6l% 91++ 9%+ 104 

S?% WbMenfrt; 21676947 38*1, 135* 22'4+ 7 + «£.9 

Bl! T6'%M«rcBc 7J 100185 33V, 161% 19’b- 85b- 313 

45^. 28 MarcBk 38 10 59193 4514 28 3344— 6 — 1SJ 

17 104, MerBCt 58 4J67I7 1047 11- J'rt— JO 

20 9 MrCaB s 8 5109 20 9 94%— 4 — 298 

204* S MrCaA S 63 6 2S343 204* 5 64^- 75b— 544 

14’b 7 MretlGp 10 14352 MV 7W 12 + <V«+ tgJ 

31 17X.Mrct.Nt 43 20 4005 31 1794 l|5b— 7 — 273 

a 124%McreGn 23 a WB 124, I3J- 3T-— 20.1 

- -- - 27 21479 65b Ilk 15%— 25»— A ZS 

58 7186507 26'* 16 171k— 4 — 18.9 

73 3990 51 32 35 —115— 7S.1 


65* 14%Mer*1 
26'* 1* Mrdnec 
.51 32 MrdB pi 

6 l^MrdDIa 
129% 5 Merdlns .9 
ICFVi 44* Morltr 

21 3*%M%rJICp 
105* 54, Mr.mc 
159% 6V, Marmck 4x 
185% 6 V. MervG 1 


21 18814 6*k ]"* 2Va— 25k— 528 

f 14 129% 5 59% 

12 10X. 4'b 4*— 3?%— 448 
7521 3»% 6l%— B9%— ^5 

15 IIP* 5V, 7 — IV, — 178 I 
100778 IPX 6V, *%%— 7VS— 238 
8 98001 189% 6U 8 — 29%— 247 


124% 64* MerrLd 107 B 40378 12«k 6'+ 7'4— l«k— 208 
|I4% 4V.M«WAr 9 24742 11’k 4'A 4H _ 

59k 7UM«S _ 


9 24742 Il’k 4 V. 45* 

8 8 26817 59% 29% 35%+ 5%+ 

„ I 11 +4090 8 3'4 35% — IT*— 328 

81k 3 MelMA 14 13 95942 p* 3 44,— ilk— 200 

164a 4l4MtMB IX 12 2179 16M 4'A 444— 2 — 3U3 

lOU. 7 MefTLA 1J II 47£S 10*4 7 8*%- %*- « 


- 9 544JH 96% 39% 44%— 34%— 45.9 

2M5 10 54, 84* + 4,+ 6-S 

5 2483* 254, 141* 16 — 74%— 11 J 
242010 324, 129b 2034+ IV. + 64 

9 4473 44% 19* l'.%— 2 — 57.1 

6*28 124, 39b 6 — 494— UJ 
9134241 179% »V, 10»%— 2Vi— H8 

„ 6 31591 16 3V. 4 La— 45— 528 

26+. lSlbMICWFd X 7077 2t V> 15U. 1«b 

494% 3294 Mid) til 4X 17 87877 49*% B 411* + 8 + 261 

9 287707 18 64, 79% — 5% — 435 

6 73591 11V, 3%. 45% 

9 107807 144, fl% 74%+J9*+«Z9 . 

300 35379 10’* 3 6, + 2J% + ^ 
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PARIS — Brokers on currency and stock 
markets worldwide braced over the weekend 
for a hectic opening to the new trading year 
on Monday, with many firms in Europe and 
the United Sures scoffing their trading 
rooms on Sunday to clear the decks for an 
anticipated selloff. 

Currency dealers agreed that the dollar, 
which ended 1987 at record lows against the 
Japanese yen and West German Deutsche 
mark, would continue to Tall in early 1988, 
pressuring credit and equities markets. 

“1 don't doubt we’ll be in for some hectic 
days when we go back.” the head of a Pari' 
sia’n currency firm said. 

Traders also pointed to signs of weakness 
on the Tokyo Slock Exchange around 
Christmas as a possible signal that investors 
(here are prepared to sell off because of the 
plunging dollar. 

Although the TSE has stood up well 10 the 
currency turmoil of recent weeks, market 
analysts believe that any general market col- 
lapse would start in Japan because or whai 
many see as an overbought, overpriced situa- 
tion there. 

Many analysts say they also expect the 
markets to mount a major test this week of 
the dollar's immediate support levels. 120 
yen and I JO Deutsche marks. 

Here is how major markets around the 
world closed out the week and year: 

London 

The London Slock Exchange ended 1987 
on a somber note, with £9 biluon wiped off 
share values in the final trading session and 
IS percent of its value erased for the year. 

The Financial Times 30- share index end- 
ed Thursday at 1.373.3, down from 1,679 on 
Dec. 31. 1986. and M32J at the previous 
week 5 closing. 

London share prices have lost 24 percent 
of (heir value since Oct. 14, when the index 
closed at 2,322.9. 

Trading was thin Iasi week, shortened by 
the Boxing Day and New Year's Day holi- 
days on Monday and Friday. The dollar's 
weakness set the tone on afl three trading 
days. 

An initial sharp fall Tuesday was attribut- 
ed to the dollar's weakness and a retreat in 
stock prices Monday on WaJJ Street and in 
Europe. Share values lost £14 billion of their 
value within minutes, but rallied later in the 
day. 

Central bank intervention and the dollar's 
firmer tone Wednesday brought a cautious 
recovery . But a relapse for the currency led 
to a sharp markdown Thursday in very thin 
New Year's Eve trading. 

Hardest hit over the week were interna- 
tional stocks such as Glaxo, 1CI and Unil- 


How Major World Stock Markets Have Fared 

Trie ail time peaks of the major world stock exchanges and how share values have 
fared since October 14. the day a report of bad U.S. trade figures started Wall 

Street sliding . 

Cttjr Peak 00.14 Post Oct 14 Latest Pe r centa g e 

Drop 


New York 


2,722*42. *' *$£ 


PostOcL 14 Latest 

tow Close 

^.938.83 


London ,*&****'' 


General 

Hotg Kong 


notguong , 

^ oct ^ y-'fyf ,< 

Tokyo V.* 26,646. *3 ‘^26.646.43 * 

[ 

Sydney . B4.9 * 


Hr 

i.7^Si44.48 ‘ 


32*9 

■ ■ * ,in ?r 
**«*•* ■ « 


21,036.76 
Nov. 11 , 


+*21,564.06' , 
/ Dec. 28, 


■> 19.0 


, . *'-**.2,184.9 j 1,148-, V 

Dec. 31 


iuefuMol tbiald Tnhme 


ever. Oil companies and insurers also suf- Tokyo Stock Exchange Index rose 8J2 
fered. points, finishhi^ the year at 1,725.83. 

British Aerospace was marked down on _ 
news OF ad vase effects of the dollar's fall on p TOIUSTUTt 
Airbus, in which it holds a 20 percent stake. J 

Prices on the Frankfurt Stock Excl 
rp * ended 37 percent lower for the year, wi 

lOKYO Commerzbank index of 60 major s 

20 and end the year 19 percent below ilaOcL Dealmsad that a statement on cur 

JSHt 2 w pointatbe marltet rmisW 

P?” 1 fcet last week, especially with the dbtiar 

buoyed by strong domestic demand in the - to M , 0 ^^ [lre DcuKie , 
Japanese economy and support from large 6 6 

stockbrokerages and insututional investors. n , 

Foreign investment fell sharply, however, JrdriS 
and now accounts for only 4 percent of the . . __ . _ 

njarlceL Paces on the Paris Bourse retreated 

The Tokyo exchange said in December £*! wwfc closing out 1987 with a 30 pe 
that it was admitting 16 foreign brokers decline for the year, 
beginning in the new year. Il Sso said it The CAC index finished at 280.7 p 
might launch trading in stock-index futures reflecting a 3 percent kss for the w«k- 

this year foDowing the m cce ss of the stock P u ^ index only 3 o percent .abov 
futures market launch^ in Osaka in 1987. year’s low of 2703 points, reached De 

Analysts noted that after the October 0° March 26, the CAC index touched 2 

slock collapse, the market was able to absorb of 460.4. ... 

a second offering of government shares in Analysts said they were fearful o 
the telecommunications giant Nippon Tele- fecem weakness in Japanese 

graph & Telephone, although the issue was P rices 00111(1 ^e on Paris market 
less successful than the first m February. H* dollar's continued drop also has 
Last week, the exchange was open only on gered worry about French business con 

Monday. After weak trading, the Nikkei nveness, another reason for downward 
average posted a gain of 3036 points. The (Continued on next right-hand page] 


ended 37 percent lower for the year, with the 
Commerzbank index of 60 major shares 
closing Wednesday at 1.299.7. 

That closing compared with 2J346.40 
points on Dec. 30, 1986. Last week, the index 
fell 49.9 pants. 

Dealers said that a statement on currency 
stability released by the Group of Seven 
industrialized nations failed to help the mar- 
ket last week, especially with the dollar mov- 
ing to new lows against the Deutsche mark. 

Paris 

Prices on the Paris Bourse retreated again 
last week, closing out 1987 with a 30 percent 
decline for the year. 

The CAC index finished at 280,7 pants, 
reflecting a 3 percent loss for the week. That 
puts the index only 33 percent above the 
year's low of 2703 points, reached Dec. 11. 
On March 26, the CAC index touched a high 
of 460.4. 

Analysts said they were fearful of the 
effect that recent weakness in Japanese share 
prices could have on the Paris market. 

The dollar’s continued drop also has trig- 
gered worry about French business competi- 
tiveness, another reason for downward pres- 

(Continued on next right-hand page) 


17 Man It) 

H (go Law stock 


St*. Pet 

YM.PEVW. HUiLmChnOftnCIftc 


12 Monlll 51*. 

H toft Low stock YktPEWU. HMiLowOomC 


32** 2Q7*NwNLI 4 2 61! 
39 29UNWPS 7.9 10 1 
I2%* 6tkNartnE 1 

9t* 54% Norwsc 17 13 

15*% 8 %j NorwSv 6J 7 

I4fe 4t% NovoPA 38 

25 21ft NvP wt8B 1 

119% 1*NvPwt89 6 

93* 494 Nov ml* 72 1 

2W* 114? NoveM s 

3Ki6V:Nqm!h» 1.9 2015 

8 4* 9 NucMel 1 

V, 75* NucISpt 1.9 7 1 

5V, TftiNamery II I 

8 %. 7**Nvfn>r 57 12 6 

4* 7V, Nulrrto 5 16 2 

7V, lHNuMed 7 

1644 5%-NuVtsn 6 3 

5 16 KNYCOH t 

22V> 12 NYCRpf 


U 10 8T» 7’/* 47* 61*+ 2 +42.1 
1 2 *159305 321% 704i 22— 8— 26J 

7.9 10 14399 39 29(A 32— — 27 

10848 127* 64* TV, 

L7 13 8559 9* Sto 7Vi+ 2»*+ 419 

L7 70117 151% BV, 10 - 1— 14.9 
303392 MW 4W 5—4—411) 

15509 25 74% 3— 9— 711 

6383811%% IW 2—3—604 

32 37 526 94* «U 61%- T— 111 
S 16768 9 IW 1— 5— 7510 

31 472D97 294* UW 24 +111%+ 84X 
6 45362 34% 1 1— 1 — 485 

1.9 20ISI236 33V- 16W 21«*+ .'-+ 17 

1947723V- 9 10—7—411 

.9 7 1942*20’ * 7V* 8—9 _ 50.7 

31 18970 5W » 7— — ias 
i.7 12 63979 2*'A 71* 9—11— 541 

16 2928? 16% TV, 8— 2— 219 
75476 7 V, ih U%_ 4— 688 

6 31325 16% 5% 6%- 5— 464 
83X1 5 Hk 79* 

9149 724- 1? 12V* 


17V, 114% RepAm 1.9 10263710 17W 119% 12— 7— 156 
9% 4% RpAuto 15639 91* 4U 5— 3— 15J 

74% 15 ReoCoo 75 5 1Q5S9 244* 15 16 — 3 — 155 

HR* JVPpPJcA 77 26364 704, 34, 4—3—449 

6W 2 RepSav 18 7325 AW 2 3%— 1— 275 

131% i'ftRscPso 111 11888 134% IV, 8— 3— 2Sx 

low 6W RsPn2 11.7 10 18226 10W 6W 7W— 741— 2AX 

10% Jli RsFnJs 11 A 15*06 10% Ski 7 -2—243 
9W 21* Resdel 24 13222 9W 2% 5%+1W+403J 

14 9 Reahlnc 45 16 6916 14 9 9— 1— 173) 

7W 2W Rsftlnd 40 34963 7ft 5«% 4 — —11.1 

ft kbb; nissattfcfc'a 


SIzlCT 19131063 2316 1CP6 1716+ 2%+ 145 

SktsiSB 1 J 7761 14 6 * — 3— 36J 


Rest Mg U io 26031 II 



O 

87739 34% 
7 
23 


34% "ft — — 15.0 

7 3 J— — 1JJ 

23 13 14 — 2— 164 
9tt W — 3— r.l | 

111* 3 4— 1—294 

3 1% 1— — 37X ] 

154* 4jk ^%— Z— 318 

5V* 1ft ?1*+ 1 +1514 | 


18 6V% PC Foods 

5V: 14, P F 
84J 4 PHP 
104* 37% PACE 
164% 3 PAM 
35% 13 PCS 
13'-': 1% PDA 
51 37% PNC 

78% 43WPacgr 
134* 4% PoeerC 


3^ W Tft+ 1^+2100 
iS'A 20V) 24— 5 — 16J 
274% 14 17— 3— 15J 

46 3ZW 34 — 4— 11.7 
49U 3*4% 36% — 21k — 68 ! 
294* 11 M— 5 — 722 
7 8% 1%— 2— 688 

6% 44* 44*— — 26 
26*% 18 19— 2Vh— 1QJ 
32 2SW30 - — 16 

29'% 18V* 20 — 4— 193 
9% 34% 54%+ 2 + 57.1 
32W 17 1BW— 9%— 345 
28 24 26 + % + U 

21 19% 20V* + V%+ .6 

11 54% 5— 2— 

174-, 10 11— 3 — 20J 

28% 151k 19— — 25 

BV. 2H 3— — 6.9 
224* 81- 12 — 4— 28.9 
B 6% 74* 

29% 221k 23— — 16 
64% 3 44% 

6V% 24% 3 

7>% 4% — — I4J 

22 11W 14% — I— 116 
28% 121% IS— 2 — 1U 

34% — I— 80J) 

ll+i 4 5W+ M*+ 44J 

19 5 144%+ 9V% + 1B2.9 

124* Jii 4— 6— sax 
64: 24% J— I— 308 
3W 1% 1 7*— ?»- 213 
26W 5% 14W+ 916 +2053 
149% 64% 8W 
71* 4 54% + l + 222 

12 18 24— 2— 1IL4 

BV. 13'% 15 —9 — 375 
»% 8 Bft— 5—364 
8% 4 516 

13 5 7W+ %+ 38 

»9% 33W <Z%— 4— 103 

20 6% 104, 

9% 1%A ?1%— 16— 9.1 

ns 111* 134* — 41*— 264 


8 3545* 18 6»* 8— 1— 100 

14 30726 S’ft 1% 2% — Ui— *38 
8821 84% 4 4— 1— 2SJ) 

168871 10W 3ft 4— 3V^- <3.1 
6 30855 164% 3 3—11— 707 

34 50734 35%. 13% 22W+ 636 

79 2731313W IV. 4%— S— S37 
4.4 1D3587M 51 371% 38 —31*— 7 9 

28 1012459378% 43W 57 +10% + 219 


23% 6% Rniterl 
911* 40WHeutrH 1.7 
16% 10 RewerF 158 
141% 4W Rexon 
8V. 3WRexn*s 
39% 13W RevRv 46 
8% 3% Rfieoml 
38W 24V* PhonPI 
Hi* 3 Ribirm 
214% 13 RldiEI 
19% 9% PctwnHI J 
r*t 2% Rlditon 

ssirsisss., oo 

a » 

20% 141% RiwFor 1J 
16% 7'x RvrsGs 
12L. 3 Roocft 
13% 5% HoodEnl 
69b 3WRdwtr*M 
43 23% RoodSv 14 

21% 12% Roan El 14 
17% 4% RoijMbr 
29 1 /, 10V* RhIHIt * 

41% ftRobasn 
15W 10%RobNuo 5 
89% 2% RofaVsr, 


s— 2% — 308 


24 255*9 23% 6% 7 -5— 4*0 
1.7 51*634 911% 40W 554% + 5i%+ 118 

158 7*24 16% 10 10— 4— 306 

"TsStt £ sr ^ u 

81730 38*% 24V* 314% 

71544* lift 3 4%— I— 201 

W,2 ‘ 

u a ’*8ro 20% uw L5 1 ® - V_M ' 

9 *85416% 7% 10%+ 21*+ 398 
40061 13% 3 4— 3— 41 J 

W 5X707 13% J% *— — 7.7 
11511 6ft 34% S%+ lft+ 556 
3.4 a33ig9Q 23% 32 -2— 73 
1A 19 1 0372 21% 12% 


28% lM*SI1cnGr 21 

1 15V SV, Silicons Z 

141% 4V: SillCVI s U 

)5ii 4%sillaw 1! 

, 7 2WSIIVLH 

Sft ASyKIng t 

34% lftSItfSIMn 29 

1U% 54% SlmAtr I 

15% 7 STmcln 68 24 

1% I%SIsCp 
23% 101* SIzlCT 11 

14 6 SJcanSB 1J 

9% 4V%5klpc+r 23 
11% 34% SI 1 VW Sl 
3% lftSmlltiL 
27v, 1*% SmlftF 12 

*0 26 W Society i 32 9 

26 121*SodyS« 27 5 
91 ^ Sottcch 
18V% 7V% SofiwA 12 

US 12 

41 ^ 25 

18 5”)Somr<;i 10 

30% lO^SorwcPs 26 1410 
114% 6% Sonora ? 

20 13%lanrFd 
AW 21% SaundA 5 

lift 7ftSoCarF^ 98 12 
261% 17V. SCarN! 10 9 
23 17 SAUcftG 55 19 

W: 5% ScsfSvL 12 
30W 20. 5 Cal VO 86 7 


29236104 28% 10% 1*%+ 3%+ 258 
22717315 15V* JW 9 — 2— 19.1 
2* 91145 UV* 4V, 8%+ 2 +328 


15125703 15% 4% 
118977 7 ?W 
8129870 Sft 2% 
29719840 3V* lft 


— 5— S26 

TiW^ 

+ +78 


4% 2 TacVtla 3565 446 2 . 2— — 218 

2W ft TocVJv 1)654 21% ft —7—600 

13V, SfeTatman 155741 13W 516 7—1—148 

7536 341% TancSam 43635*38 75% 3*% 7»,+37W+ni3 
*9% IW Tandem 2 02861 6ft IW 1— —278 
18% 7% Taunton 16 10 <3166 18% 7% !*%+ 3%+ 34.1 

17W dWTctiDtas 14 5973717ft 64% 1DW+ 39%+ 5A5 

11% A Tchnal 23 12 630711% 6 B%+ «+ • A 

9W 2 TcD Com 14 3974 9ft 2 3W+ 16+ 72 

23% 12ftTcCom 10 7582 23% 174% 14 — — 14 
10 MTKDtea 22484 10 31% 31k 

60 )15ft Tecum 25 11 7*9360 T15W129 + Sft+ 7.1 
9 3 Talcklcc 15 28644 9 3 4 — I— 285 

214% 4ftTeknwd 79 148919 21H 44% 5— 3— 4L3 

51% lHTklCD 78345 54% 1H 1%— 1—- 41V 

30% 15 TtamA* 48915120 30% 15% 23V*+ »*+ 565 


911125* 111% 54% 7 — — 14 
24 43531 151* 7 8— S— 38. » 

1—3—617 I 


539S 8% 1% 


14 6 t — 3— 361 

916 41* 4— 3—41.7 
11% 3W 3— 6. — 

31% U% 1—1— 

ZTMl 1416 2316+ 5W+ 

40 31W 32W+ 4(6+ 153 

26 12% 13— 5— 41 J 

94% 51% 716+ 46 + 
lift 71% 8%-3— 


12 *«002 27ft 1416 2316+ 5W + 
32 9101074 60 36ft 32ft+ 4(6+ 
72 5 91999 26 12% 13— 9— 

358*1 94% 51% 716+ 46 + 

aj&ist 25 

r nix 

“,a ssrift^ki 


1 


14 18 5ft 7% — 5— 4*2 

16 20 13% 20 + 4ft+ 48.1 

57 5’ft 2ft 2—1— 

98 154% 7ft 9—4— 


9ft 2 TctiCom 
23% i2WTcCom 
10 31% Teamen 

160 !15ft Tecum 
9 3 Tekklec 

21 V% AftTekmvd 

5ft lHTklCa ._ 

30%15 TtanA t 48915120 3016 1516 231%+ R%+ 5*9 
Aft T’ATrtcN* 9 18133 61% 216 2—3 —5*5 

7ft TftTekxfl 23 11292 7ft 2ft 2— — 9.1 

5316 19ft TeicrdS A 34166229 53ft 19ft 37% +10% + 388 
18 SftTklmatc 30192901 18 5V% 8% 

KPS, 4 Telmdo 25881 107% 4 TV. 

4(6 lftTetOst 28112 3ft 14% 1— 1—5*2 

3V6 1 Tehrtd 2B4008 3% 1 1— ft— 406 

19(6 9*Teiabs 17190141 19% 9* 131%+ 1ft + 1*3 

14 SftTetos 12 3S7BSU 5% 9ft+ 3M+ 652 

28W 10 W Tetxon .) 14258789 28ft 104% 13— 746- 3S^ 

546 TftTemca 20 2262S 5% 116 2— — 2 85) 

10 3ftTmtW)Tc 28094 10 3ft 7 

6% 3ftTemtex _ 19 4278 6% 34% 4ft 

•ft 3 Teoen, 13J * 17826 Sft 3ft 6 + 3 +HU 


43 635438 7SW 34ft 73% +37ft +1113 
2 02861 61% 1ft T— — 27 J) 
10 <3168 Tfftt 726 1414+ 3H+ 3*1 
14 57737 17ft 6ft 10ft + 3ft + 5B5 
12 6307 11% 6 8*6+ 14+ 9A 


12 MonH) 

HtotlLow Slocfc Y 

19 10%ValFSs 
9 5ft ValFro 5 
» 34 VaiNBc 3 

43ft atftValMtl 5 
30 14ft Vblmnt 3 
30ft MJi VaiLn 2 
8ft 37* VanGW 
12% 614 VngSB s 
•1ft IftVtmzatl 
64% 3 VrniCrt 1 


S ft. 

YkL PE Vol. H8 


Pd 

iLawaraeCfatokOTga 


21 nmvorlM ... _ ._ 

13 51% Veto Bd 148 5495913 91% 7— 4— 39 J 

3ft ftVanlragi 719992 Aft ft —2—227 

26% 10ft— 6 -3M 

lift ^ftVmtixa "144338131% 54% 5ft+ ft+ M 
26% Iffft Versa s M 6 28380 26% 1<H* 19 +8W+81J 
17ft 3l4Vestar 3786 9 17ft 3% 4— 5— 53J 

4V% IMVertsxC 6 20036 Aft lft 2ft + (%+ 5J 

3 14 VI con F 13461 3 ft 1— —331 

13ft 5 VI carp 18168027 13ft 5 6—4—4*3 

13ft 7ftVlCtBn *0 7 4197 13ft 7ft 7ft— 4ft— 38.1 
20ft 3 VlcJCr I* 30220 3ft 3 3—5—61.1 

154* 5WVWD SPS 14 20458 151% 5Vfc «ft+ 2 +322 

41% ZftVUUb 15 15401 41% 2ft 3— 1 — M2 

7 3 VledeFr 6J183 35881 7 3 3— 1— 3U, 

19ft 4% VlewMS 16132093 19ft 4ft 6 — 6 — 300 

23 9ft VlMns 18 51948 25 fft IS — Sft— 259 

12ft lftyikonrc 3510912% 114 4 

2*ft ftVhSoMs 1.1 8 73115 24ft lift 13ft + 1 +JJ) 

»y% lift Vmonl 661374SS »y, lift 17y%+ 5H+ SfiJ 
23W *ft Vtonl wl 5947 23ft 41% 8 

87 9ft Vtratek 374681 H7 9ft Dft— 49ft— 79J) 

84% 3ft VoBcfiS S3 4 22821 Sft 3ft 3— 3— 45J 

9% 3*4 VoF3f 14 3 BOM- 9% 314 4— 2— Sj 

3 mM SS S i^fcS^ 

34ft 15 V0.IW 18151 34% 15 16—10— MJ 

68% 38ft yaly> 26 I843H 68(4 38ft <7—2— 52 

3ft 2 VortJC 10 1SZ12 3% 2 73b— — 160 

3 lftVWfcPg 10348 3 11% TK- 1— 452 


ft Veto Bd 
4ft ftVanhm 7 

a* AW 34 18 


6 39726 19 10% 17W+ 5%+ 48.9 

25 5 2307 9 59% 6ft + %+ *0 
39 12 6063 59 34 44 

5 A 48163005 43ft 261k 28—11—304 
3J0 8 6850 28 lift 20 + 5 + 333 
2J 13 1636830ft MX 76 + 2%+ 115 
120119 81% 3ft 4ft+ 2%+ U 
9 6134812% 6% B%+ 1 + TIB 
14683 3ft lft H% — 1— 5*2 
U 54 8315 6W 3 3%— 2— 40.9 

4.1 10 1399021 10% 14— — 12 


16 «20B 75ft 7to 
94 12 10542 151% 7ft 
38 9 9987926ft 17ft 


14 19 10372 21% 12% 16ft + 2%+ 152 
8664 12% 6% 7ft — 1— 1*7 
25 22652 29W 10ft 19 + 7J*+ 708 
>9597 Aft ft 1— 1— 75.0 
5 2293a 15W 10ft 11 — 1— I2J 

300 3253? Sft 2% 3 — I — 25 0 


9— 2 — 178 
3— 3— 48.1 

2—2 -as 

— — 113 


16 8 RoctlCS 1J 22186*16 8 9— 2 — 178 

14W iWRchBco 749514': 6'/J 7 

10% 3W RcVwH 6 8266 10% 3ft 3— 3— 48.1 
5ft lft PMUnd 25472 5*a 1!% 2—2 — *8J 

2(% % Ronsonti 20 18572 2W — — 13J 

12ft 7ft RsvlIFd 1*856812"% 7ft 9 

IDW AftRopp* 16 IflJSOlOW 4* S — TW— *29 

23 BW RaieSIr 1 J 8 15134 23 8ft 9— 6— 415 

22ft 7ft RaseB 1.7 8 67734 22W 7ft 9vy— 6— *IU 

TSn 13ft Rosotctl 4*816 23ft 13V! 19—2 — 95 

lift 3*s Ross5fr 375141 11ft j*% 4 — 135 

*■+ ZWRomCs 31 12681 6’ - 2ft A— l.«+ 548 

7ft 2% RoTecn 19 24533 7ft 2% 2— 1— 33J 

30 15W RolaRlr U 23 14022 30 ISW 19ft+ 3%+ 19.7 

25ft 16ft Rouse v 24 931BI009 2T- left 19— 1— 64 

16ft 9 RaweF 18 6 963* 16ft » 13— — 38 

5ft 2ft Rowley 926* 5ft 2ft 4 

14ft 2ft Ray Gld 4811BS601*ft 2ft 3W+ W+ 174 

II lftRavIsrs 32218021 11 1% 4ft + 2ft +157. 1 


76V% 17%5CarNI 38 9 99B79 26V% 17% 18— 3— 

23 17 5MICKG 55 19 7118 23 17% 18%+ 1 + 

W! 5% SesfSyL 12 71SSMW 5% 5— S— 

30ft 20, SCalWI M 7 16749 30W 20. 23W— 3jS— ^ 

3 IkSoHaffl 31490 3 h 2— BU 

21ft 14*%SthnNl» XI 11 18829 71 W 15 16%+ 2 +135 

25 11 Saunet 75 8097825 11 12%+ % + 

20ft 10 SthnoSv 36 638220ft 10 W - 4— 

15ft WSthdFn 129162 15W «% 1—11— 

9ft 3% 511)1 M 5 25720 9ft 3* 4— 3^— 4S2 

« % 9ft SofildSv 139588 18% 9ft 16% 

16 Soutrsl 44 8 75312 2S 16 18— 5%— 223 
17 4 Sounal 31993 12 4 5 

24 ll 5wmrs 65 9 5*0881 I? 13— 6— 32.1 | 

16% 8V% SovBcp 1.0 4 17359 16% 8% 9— 3— 228 1 
*3 27 W Sovran *3 17 321075 43 27ft 33% 

7% lftSaanAm 18 2490* 7% 1ft 2—3—511 

a lWSPrtMl 8 29250 3ft 1ft 2 - 1 — 33J I 

lwspctrmd 47963 10% IW 2W 

lift 5ft5ocrtcs 10 59434 11ft 5ft 7W- 1— 15.1 


lift 5W5oortcs 

Tl 2 SpeafF _ „ 

46% 2ft Spear s 0 1 75*8 Aft 2ft 2— —254 

12ft AftSpeess 18 12973 8% 46% 6%+ l%+ 250 

3W WSPCtran *3578 3ft % 1— 1— 50J 

>0*6 3V>SoecOI U 13 53134 IW* 3% 4 -5—595 

16% 6% Spiegel 72684 16% 6% Bft 

’k \tssi* \ ^=5-2? 

11% r%5pmrtx1 53*35 11% 2% 3— 4— 5*5 

43 20V: Sprouse 25 12 3933 43 20W21— 6— 22J 

15% 6 SCUCXll 9 7406 15% 6 7— — 88 

9% 3ftsta4Bld . II B6020 9% 3ft 5—1—174 

«W J Srarnim J 5»45 9ft 5 6 (%+ (%+ 21 1 

9J% IV* SlarSur 6 *8906 9ft lft 1— 5ft— 78J 

6*r. 1*% StanWst I69S00 6% lft 2— — 2*0 

35 18% Srandy s 34 13 29346 35 11% 25ft + lft + 7.9 

26% 17 SWCom 24 7 14986 26% 17 21— — U 

18ft 31%5!dMk 223631 18ft 3% 6— 4%— 405 

28W (5 SMReav 22 16 9169228ft 15 20 + 2 + 11.9 

14% 7% Sion lirl 41 272a 14% 7% 8— 3— 320 

14ft 4%5tnlyln 9 J7202 14ft 4% 5 -5—524 


16ft 9 RaweF 
5'% 2W Rowley 
UW 2ft RavGId 
11 lV*Ravlors 
24ft V Raylo wt 
6*% IV P.avPIm 
5V: lftRudys 
13ft AV% Rulelnd 


IV Aft + 2V +1S7.1 


371U24': V 
34960 6V IV 1— n 

10175 5': IW I— l» 

10 K360 13ft Aft 7— V 


lift 5’kPvanBdilJ 14 1832*11': Sft *'i— 7ft— 786 
16 Sft RvanF % 23*51540 1* S 7 * P-+ («+ 14 


78% *3 W Pa car 28 10124593 78% 43W 57 +10%+ 215 

13V 4V PacerC 16 52*70 13V *V 8% + 3ft + 616 

18ft 8W PacDunl X7 41019 18ft 8W IDft 

2*W BftPocFjl X5 J 217071 26ft Bft lift— 4'— 381 
IWPocIritl 6 A 1585 2*"- IV: 11% 

9ft 3.% PocNuc 35 3*278 9% 3% 4%— 7>— 376 

3% 1-*,PocSlv 82103 3H, lft 2ft + *%+ *1.9 


12W 7 SK 
10 2% SAY Ind 

11% A SBTCs 
23’ » 11' iSCI Sw 
17 5 SCORU 

10 4WSCS 
173. SftSEIs 

6 1 SFE 

34ft 11 SHLSvS 

+3% 32'«SNF4S 38 
15ft 9ft SKI 4 

7 3 5ML Fnc 

3r- 4VSPIPH l.l 
3ft lft SPI Sos 
161- 4'-STV 

35^. 1% Safeco s 
38 24ft Safeco* 35 
T0<- J'.SafHfl 
11V 8’- SagHbr 
20V 4ft SageS 1 1 
IO *ft Sahara 

ISSaWefi 
lft ftSaMnyvl 
16'- SW stives 
30ft 149%5IJude 
lift BftSIPaulB 5 
60 39WSIPOuls 38 
13V 3V Sal Cal 
lift 6';Sahck 


11 500* 12 ft 
342)1 10 


• — 1.4 
5 -66.7 


49*0 ir- ft 10 *■ 1V%+ I2J 
17331*06 Z)' i lift 13%+ 1ft + 128 
7 103*87 17 5 9%— ?V— 22.9 

U 35 2*0 JO 4'r 10 + 35i + 4ft0 

28 88*03 177- 9'. 17 + 7V + 838 
37617 6 1 r*— 1— 358 

335913 24'ft 11 1ft + *(■+ 3*7 
18 2223563'- 32% 38V — II — ZZ.I 

4 12 1W21 ir* »?, i)ft + |?% + 18J 

13513 7 3 3ft 

.■ 50486 37V 4V t'-. — 71 'ft— 7*8 

S 7102 3Vi t's 1— — 33J 
17 «A0 16% *’- 51^- 8 — 59J 
5110255 35V IV ?■-— 12’x— 4*6 
15 7*79780 38 24WZ7V+1 + X7 

54757 10% J% *V— — 116 
13479 11V 8% 11V 
11 3002120% 4ft S7%— 7— 55J 
153 232*7 14"- *V: 13V+ 6ft +1006 
1*2218117 4ft V- J%+ lft 4- 956 
2*S23 1-« •-+ ft+iaiiO 

32250 1*'« Sft 7 

, 172064*6 Wa Hft 26W+1IW+ 77J 

5 15957* 13-i Bft eft 

8 S 701X168 60 *0% 4* + 5V + 1*3 

7 6864* 13V 3V 5“ < — 2ft— 32.9 
IB B574314-9 6: 11 — to— 5 A 

144*1 10% *V B 
5 155)1321% IV: 1*to+ 3+258 

8 13S3G13V 7V 9ft+ 1 + 11J 


2EW (5 SHRms 22 16 9169228W 15 20 + 2 + 11.1 

14% 7V, SIonfTI 41 27341 14% 7% 8— 3— 326 
1«W Aftstnlvln 9 37202 14W 4% 5 -5—524 

1*W 4(, Sian Ins 3J 9 1 4266 14 W 4W 10 + 1(4+ 1*3 
3W SlonSbV 124279 3»% — I— 686 

5ft 2% Stoctayr) 28 17*57 5W 2% 3W+ %+ 8J7 

Sft ISSIarTc 18152057 5W IV 2 — V— 773 

21V ’WSttpISv 118 46776 21V 9W 13 + 1W+ 136 

19V 1 Slirs 127525 19V I 1— 7— 873 

77 7ft SfMaM 5 | 794* 9 790 ?2ft+ <%+ 636 

36W lAWSIoSIBs 24 9 3221 60 lift UW » — 3to— 1*4 
7% JVSraleG 1.1 1 900*2 l\ 3V% >ft+ 7»+ 106 

79 lSVStvrBcs 44 11 4301529 15V IB— — *6 

7ft VSIOfGm 320 6005 Tft Ik I— 2V— 6&J 

33ft 13W SteelT s J 19 22121 33W IJft 19V, + 3»%+ 2*8 

17V iftstiwva 12198 17V 6W 8% 

13V 5. Ste«lto 15 5337 13V 5, 6V— 4— 408 

Aft ‘-SfeoSvr S5277 6ft h — 4— 9IJ 

IV 5tp5v wt 16799 IV — — 896 

>4% i'-siemn. 9 19221 14% 6% 9— 7— 23J 
25% 12%SlewS1v 13 *5002 2SV 121% 17 + 4V+ 388 
25V KK.Stv.lnl SJ5 8 55780 25V 10V 13— 6—304 
2ft 1 Siev»Sn 6802 2ft I 1— — 178 

l*ft AVStckVl* 14 13 800514ft 6V 7 —3 —306 

9ft 6 stacks. 1.7 9 2407B 9W 6 7W+ H+ U 

1*% 9% Sicktn s *6 5 1737114 % 9% f%— 2— 22.9 

10-- 4%Slo*9lv 17 30 39320 10V *% 4—3 —406 


5% IV Term Dl 
12 6% Teva 28 

IW W TTierPr 
24 12V Theffd 16 

57% 23%Tl»m» 18 
BY, *ft ThmAV 
4 IftThouTr 
IW 1VJC1 s 
251% 12V 3Com 
20% 7 nSyRt 
8V 4% TlerCD 
jv fiTteera 
M 8(4 ToddAO 8 
KOV XjkTokloF t J 

18 9V Tolland 36 

^m 511 

12*0 VToflHIf* 

34 16 TollSys 

26 SVTowerF 12 
S'/. ^TavsPU 
17 5V Trad Ind 

19 7 TrakAo 
U aVTranlns 
4 ZVTmLsg 

*£p 20 TWAjrf 
20V 12VTmMu* 

8% 4% TmstJcr 
6 V VTmsntl 
3ft iftTmsnt 
11W 4V%TrntcA 

2V VTmsJct 
70W 7% TrwfGc 
9ft AVTrvRE 156 
16V SVTrvRl 116 
19ft SftTmwcb 
159* TV, Triads. 

20ft 8 Trlmed I 

lift SVTrtons 18 

13 7 Tilt PIC 

2 SW l 3 VTru«Jo» 

107 AAWTrsttt 17 


33 14 Tennant *1 1* 38385 33 16 23— — XI 

2*v 7 Terodfo 75U2J7I »V 7 IS 

6% 3WT*mtflx 15 7376 614 3Vi 3—1—284 

5% VTermDf S3 «73 5% IV 2V%+ (%+ 46 

12 6(4 Teva 28 I 47151 12 6% 6— — 28 

19% ft TTierPr 29216 31% V% I — —385 

26 12VTl»tW 18 8 809*26 12V 19 + 414+ 696 

57% 23% Thom in 18 2767 57% 23% 27ft— 21 — <U 

BY, AftThWlAV 4844 8% 41% SW+ (*+ 48 

4 IftThouTr 139662 4 11% 7—1—468 


51905 Bft IV 2—3 —585 
» 627448 25V 12V 20 + 3V+ 2*0 
10 2M73 20(4 7 I0W 

-io* 


5 PM I 1.1 8 13115341% 111% 131% + 1 + 86 
* „"*• UK T7ft+5»+ 553 


29% \4VlsfaOr 
4ft VlflstaLP 

£ 3&«c 
8V avvivisen 
5V 2%Vodavl 
34% is vailinf 

48% 38V Yohn 
3% 2 vartac 
3 lftVwfcPo 


9 19ft +10V +1206 

2J09S 5% *6 — 3 — 965 

6 43*91 17 5V 9ft— 3— 256 

14 15249 19 7 BV— 4— 35J 

7445 13 3% 4— 1 — 178 

.. 21421 6V ft J%— *V— 792 
12 96n* 3ft lft 2m 
14 ’US 4 ! b 5W — 1 — 154 

. 27090 2ft V 1 — I— 556 
t ,3U7 10V, 7W 7ft + (%+ 16 
15J 6 14663 9ft 4ft 6 —3—3*2 
118 29 13384 16V 5V 5%— 5— 402 
10 . 99355 19ft 8W 10%- 4W- 376 
1311620515ft 7ft 8— V- 78 
122 7)0*9 Zlft 8 9— 1— 152 

12 13 210*0 lift 5V BW+ »+ <78 


46% 22V WO 40 
21% 3 WHS 
77V, 9VWTD 
32V 16V Wolbro 
5V iftWIkrTW 
2ftWd(lSnd 
Wcbhr 


56 18 7853646% 22V 28— 5%— 152 
12 6^^W 9V 16%'+ , «%+ 3*0 

5 1JTH7 6 2ft 3 — 2— 429 
8755 _Wk 3V 5% 


lift Bft WdttCp 18 11 44691 161% Jft 12, 

21 . 'JVWorOWh 16635 21 12V 16V 

5% JVWrtweC 5 35390 5% IV 1—2— 5X6 

U 5V Warren 7 55658 14 5V 7V— 2— 262 

17W . 6 Bill 12ft 5V 7— 1— fij 

17 K>W WshBcp 23202 77 H714 72V 

23ft 14 WBcDC 1 9 13673 23ft 14 Uft 

S TOfcWatfiEs 9.1 77 8077*21 13V 14 -5—272 

42% ZDftWFSLt *1 * 8*540 42% 20% 26 + 2%+ 95 

7V 4ftWSftFOr 22 16453 7V 4ft 5V 

26ft 28 33^^ 1^- 1- 7-4 

» 5!®!- M mm n% 11 — I— 


Jl. .L.'trifiwi: jW 13 ' 7 wa+^S+^J 

J7ft IJWTrNY *1 9 2*70 371% 2DW 24ft + 3ft +U7 
V* 71 Ts+cp 64 * 47W734V 27 27W- 7— &7 

<4 ft 27W Trstc of 104 3030 44ft 27ft 28 —15 — 345 

MV 4W Tuck Dr 22021 11V 4W 5ft+ %+ *8 

SL — *7 

er' "sis’s {(% sji’cai 


3ft VTersJTr 
Sft 2V 202Dh, 
14 7 TwoP«so 

15V 7 Tv CO TV 
*% lWTvton 
3* 10V Tyson s 


. 12 38192 25W I3V 71 +7 +500 

JJ 306307 70 91 +20 + 2V2 

*1 9 2*70 371% 2DW 24ft + 3ft + 16J 
64 t^M7 34V2T 2716—7—2*) 

04 jra 44ft 27ft 28 —15 — 345 




12V SftWshSd XI 10 T22D7 12V 5ft 7 -3—3*9 
22% FVftWrfG/ 32 9 5950522% TV 11V— JV— 314 
32 _ ^6 Wam6vrt*5 2367* 22 9% 11 

8% 3V Watrfts* 7 22088 8% 3V 5% 

8 2ft watrln U M 4489 8 2ft 3— 2— 37.0 

23V 13V Waff ilnd 4 15 66041 23V 13V 19+ 3 + 1X8 

35 lVftWausP 1.9 10 tt4M 35 19V 27%+ 1 + 38 

18V lift wavers 24 15 14427 1BV lift 14V+2V+2Q4 
10ft 6ft Wovelk 23 »44 1DV 6ft 7V+ »+ i* 


T'', IWPocIritl 6 

9ft X% PocNuc 35 

3 % !■*« PacSIv 
20 12% PTelcm 68 73 

4ft JVPacVdM 38 T5 
1* 5% PoclICr 12 

TO 12 PoltetJ 5 

14V f PanAtl 9 

3 VPantch 
15ft 7 Pan CM, 18 14 
ISft JftPantera 32 

1J>* 4V?Poota,n 
9 3V PoriiBu 12 

S 13V Portion 21 

W 24 ParkCm 21 

9'i 4ft Parte Oh 
BW 5% PrVviSv 


68 73 25493 TO 12% 13 — 3 — IBJ 

38 15 51222 6ft 3V 4 — 1— 77J 

12 24551 14 S% SV— 4W— 4X9 

5 15*43 20 12 12 — 4V — 284 

9 77609 14V 5 7 

20716 3 1% 1— I— SILO 

13 14 40230 15ft 7 8— 2— 195 

37l55aSil5W 3ft 6W+ IV%+ 225 

**J0 1lft 4W 4 

I! W3 « 4 6W+2V+ 67 2 

21 1076*9 33 13V 24%+ V+ X2 

21 770S36W 24 25 — 3’m— 115 

42187 9% 4W 5— — 115 

10653 0'% 5% 5ft 


21% 11WSFF0I 5 155)1321'- IV: l*to+ 3 +258 

13V 7V SandReg 3 1383C 13V 7V 9’;+ 1 + 118 

7ft 3ft SandChl 9»J *ft 3ft *>— )V— ZU 

nv lOVSanaCoD 2 7 227322V 10V 1JV— (%— 15 
H 13WSan1ras 14*9339 32 lift 25V +17%+ 9X7 

Sft '.SaralSi 29*35 3ft V 2 r — SO 

7 lftSofIMus 92J22 7 1ft 3ft— I'— 284 


10ft 4% 5lo*9l» 17 30 39320 

2* 11 V Sir at PI IB 1*187 

*0'.; 15'- Stratus 2565*5)5 

50 20V SlrwbCI 35 8 «866 

S'- 61-Srrober 7 26904 

15'- g»SlrucDy 41458 

79 12ftSfnrkrs 22 70397 

9ft 2ft StuDS S 668X 


IB 1*187 29 1ZW 19 +6V+5M 
2565*515 «W 15% 20V— — 18 
B 40866 50 20V 23V— 16— *14 

7 26904 15% 6% A— 4— 375 
41458 IS 1 *, Sft 9ft 
22 70397 29 12V I7W+ l(%+ 9A 

44800 9% 3% 2V— 4V— 6X3 


8’: 3 l ;StuorlH l.« 10 38710 8W 3ft 3—2 — : 


2 +% 23ft SavnFa 14 15 >1773 29^ 2* 28'*+ 4V-+ 17J 


ft . Savoy 
l- -,Sa»onO 
»V 2’VScanOo 
17 1 Scanfr 

3‘: lftSaitrm 


*8879 —75.0 

5«W ft : *— — 3X3 

30 67*,-* »ft j-, jft— S — 533 
12 55102 17 7 10 ft— J— 2S.7 


13219 3ft lft 


3W 13W Porttvry 54 37 3732 23W 13W 1«V— : 


20ft 8 Parle- 10 *862 20 

,4V Jii Pafft. 53758 18 

9V Sft Parr hi 9 11764 9 

19 5 PaulHrs 7 72998 19 

9 S’,. Paxor 14 2519 9 

20 17 to Pa: Ton *5 1? 6743 70 

9 3 PavNSv 66307 9 

20ft 1 1 W PavCTU s 33100902 70: 


10 *862 20'% B 9 — 8 to— *78 
53758 184 m 5V 15W+ I + 69 
9 11764 9V Sft 9ft+ lft*' 14.1 
7 72998 19 5 51*— 4 _ 4X2 

14 2519 9 SV 8 + 2to+ 39.1 

12 4243 21 IIW 12V— 5V— 31.1 
_ 66307 9 3 3ft— 2— 375 

33100902 70ft lift 14W+ 1 + 65 

>7 *1559 20’. 5 6 to — IDto— 4X1 


15% fft PewrMf 72 10 7563 ISii 911 la 
26ft lOftPeg&W 6 4655562826ft 10V 16% + 5 + 44* 
9% *WPenTrt 5299 9% 4W 6 

63% 37V PenV 35 17 8495 63% 37V 42 — 4 to— 9.7 

35 >9%P«nl»c* *4 8 2W7S.35 19% JO —5 —3X0 

S3 31 W PenaEn 5.1 1) 1228153 31'% 43 ♦ 6%+ 175 

32% 17 Penloir 33 >3 80508 32% 17 TOto— 4'b — |9.0 

25% 17ft Penlrof 21402 25% 17ft 18 

29to J'yPmels 9 43+74 291: 915 17% + 7V+ 816 

19W 12W Peon Be *0 10 7338 I9V% ir% 13 — 1 — 7.1 

22% 1» PMOHrt 72 8201092 22% 11 IS — 2to— 16.1 

11% 6 V PSBBrc 31245 11% 6V 8V.-+ I + 1JJ 

IB 7VP»SvO JJ 771ft 18 7V 81— 3 to— J,4 

20V 10V PSBMffi 5.9 43829 20V. 10V 12%— 2ft— )9 j0 

lift AtoPeSwMch TTWffillft 6W 6ft 

30'- 16% PeoWsi 8 79888 30% 16% 18% + W+ J 

30 % 2 v PercTc temx'u zv 5 — ij —712 

9 3ft Percpt *9494 V 2ft 2V— 3'*— 58J 

17V AtoPcmSl 81*732- 17V 9V«— *ft— J36 

13V 8 Pen»5 Of 9.9 38540 13V 8 BW — 3V— 704 

6W 2w Peters 2*757 4 to 2to *ft 

37« 1 Pellnd 14 8951 3ft 1 li»— to— 183 

2W V.-PelD* 35718 2ft ft 1ft+ ft+lTJ-D 

4ft '^PETCO 82*77 4ft 1W+ +920 

40V 19 Pel rile 4.9 23 55603 *OV 19 23 — * — 14.8 

2ft ftPetrmn 14791 2ft ft ft— V— 545 

10ft lftPhrmcl 271727 10ft IW lft— 5~»— 78J 

30% is Phrmc* >31 1975)351 30% IS 15 —7—122 
*ft IV Phrmh 31125574 4ft IV 3ft + lft+ 929 

7ft TftPhn-Am 7 iMfl* 7ft 2ft TV— ft— IBJ 
10V TVPnnxMa 41508 10V ZV 6V+ 4 +1455 

14ft 5 PM- Re 63441 left 5 6W 

6% 2w PhnMie 9 *3«1 6% ?h 3% 

4 V XWPfioraC 20 5871 6V 3ft *ft+ ft+ 85 

,0% IWPhtrU) 4 25519 10V. lft 2V 

SW Try Phorren * 265»* »to 2ft lft— ?v— 44.9 

9V 2W Pfivjln 3 10399 9% 2vj jft— 4 — 54.9 


SJft 11% Scherer X» 1* 6RJS a' » 11% ITi .. _ , _ 

36V 1H:SctVDl 17074 24V 15V.- le'k ' 3*to 19to5um/ia 

45 24VSCWAS 1.1 17 SB1B64S 24V 36V + 9ft + 3*2 I P, IftSumIHI 

6': lftSChwttS 13 SS90 6-7 1ft 2 -1—4X4 l 7% 2 iSumSov 

28": 6 Scimea *7103313 3 : 6 8 to— 5 — I7J i 3+. 1 SunCsl 

Wl AftSclcom 3 48*7 10 : 4ft 7to+ 3%+ *•.<> .7-.- *--,5oru,lr 

*ft IWSclDvn 9 17739 Jft IW IV— ?— 576 ! 21 TftSgnGrd 

9 % 3 to SoMta 1*11*115 « - 3W 5 + ft+ 8.1 ' MV 7 SunSov 

I0W 3VSC15II 1*232 IT; 3V 5. + l%+ 3X3 ' 45% MW SunMic 

3 IWScl5r5v 13 27518 3 Ito 1— li— 11 ' II’: 7%SunSfSL 

SW 1VSC»9> 728C0 5 g IV 2' »— lft— -13 I 3 '-SunWId 

1*% 7VSC01SI 1.9 7 3570 14% TV Sft— Sto— 38J3 I 4W TftBunllle 

24 > lOWScotCt, SIS 463*9 26% 10V 2SV+14V+134.1 • IS SVSunMed 

88 77 ScrioH 10 75 1X2 88 71 18 — I — IJ , 8to 4'*5unslF0 

3W 1% SecGol 27,11 3>s 1% IW— — 200 ' 21W 11% Smiote 

17": 7 SbdSov .7 5640 1', 7 14 +6W+B&7 | 38 5 * 2S’;5un*ril» 

18ft l3W£eoBnh 1* 8 *319 18ft 13to 1* —3 —176 17% 6 SuaRle 

71 8V5eaar5 17 31337 21 SV 9% 18ft TftSooe, 

*SV 9%s< ? ogcle .. »f3604i *SV 9V ir»- *•— 222 3to lftSuarret 

38 26(i£pogliDl 75 4672 33 lb-. TTi— l'e— Ij ' 7V JftSucrEa 

17 S"» Seallnc 7 7X68 17 j>, 9'. f *4 ♦ 710 I lift *VS(jrgAls 

28' : ir,5ea,rvt £ 13 3I24S 2S' : 17" : 20 - ft+ 1.9 . 22’- *to SarvTc 

71 IttoSeamF >4 1892*8 31 llto 17'— 3V— >79 | 349= 15% Susa En 

’■ _ * " - X* 14 ^73 3) 72 Z6W+ *':+ 205 ■ . 

5+ 5 2174* 9 *'« 6ft— 73 | 5, 5^5“ 

9 7 *173 12'; 41-— J —219 1 •?** 


— 350 
lft— 13 


78 53%Studl.y| 

7Ti 5 Subaru 65 _ . . _ _ _ _ 

22ft UWSubBcp 14 » 17469 22'% UH 16V + ft+ 23 
«SV. * ! :Sudbrv B 54992 15% Aft 7ft— 1%— 13J 

71 to 6 Sufi Fin XS 14 13720 21 W 6 8W— 9%— 533 

’!■ ,0 - h' Hfln * 7P K 13 —2 — 111 

3% iSumma 2X8684 3% ft l -1—57.9 

lift 5 Surngon 27537 lift 3 7V 

21 13’:5umcro 2J 9 13651 21 12W I7V+ 2ft + 113 

3*to I9W SunUIB 11 17 RJ7J J4ft 19W 23 + ft+ 17 

7ft I'a SumIHI XI 14 67236 7ft lft 7— 3V— 613 

2 r- ** s? jn £? w i 

HI* I. SunSav 5 1*735 11 % 7 7— 2ft— 34.7 


59975 7B S3W5BW+4W+ U 
872222 Bft 5 5—13— 49 S 


22 5ec«Fa is 14 ^73 3) 

*% ScNIPd s 5to 5 2374* « 
6‘ j SecAF s 9 7 4TB W 


21% SecBcs 43 9 H3U27 


KMsssr ^5 ft r 

aP S% 14 **+ S7 'if 

11V 7 SunSav 5 1*735 lift 7 7— 2ft— &.9 

*5% U% SunMic 27 07721 45V 14ft 3JW + 9W+ 39J 

MW 7% SunSfSL 7 39JSZ lift 7ft TW — W- 63 

3 '.SunWId 22293 3 % S— -ft- 89:6 

4W 2ft Sunlit* 1 1644 4W 2W 3ft + lfi+ «3J 

15 3V SunMed 25 50295 15 Sft Sft— 6 — S3 

•to 4to5unsfFd 13 5012 Sto <H 5«+ ft+ 2ttfl 

21W 11% Srwlate 21S2IW 11% 14ft + 4ft+ 38.9 

383. 2S’:5uwil» 1+ 9 *0127 38V 25W 28 — 4W— 133 
17% 4 SuaRle 17 9 21535 17% 6 7— 4— 39.4 

18ft TftSaae, 22026 I*ft 7ft I1W+ 2 +2 1.1 

3to IWSuprre. , 25802 3to lft 7ft + lft + 643 

TV JtoSucrEa 13 U64 7ft 3ft 4%— 2 —2X0 

11": 4ft SurgAls 24 10925 lift 4V 7ft + 2ft + 443 

22% A';5«r»Te 9 4653 22% AW Sft— 7ft— 59^4 

24 to 15% Susa Bn XI 9 12257 24V; 15% 17ft— 3 — 143 

4to WSulron 5441 4W ft IV— —373 


low Ttt USPRJ 77.1 
30 18WUST x 23 
18W 5ft UTL 
48, 27V UltrBc 10 
16% SVe Unarm 
9ft 3ft UnIMrt A 
23V 13 Untoca* XA 
lift Tft iMICre 
8ft 7W Unto* A 
lev A% unfast 
31ft II Unffl 
15W 7ftUnHrcs 
12% JW l/nfmad 

37% 25 UnNatl 53 
19% lFtoUnPhTtr 17 
29% 16 Un&AC 
30ft IAV UACm 3 
6 lWUnBkrs 
25W 13W UBCoi 

ll% 10 UcSS?s 49 

gs’Bsssa u 

TV* 15W UnCosF XI 
18V lAftunOom 6.1 

5 Wf^™* 

33 20% UFlr«C 17 

lift 3% UOriki 
_9W TftUHItCr 
24V 8 U Id Ins 
31% 75 UMOBs X5 
16% 8 UnNMx 18 


8 UnNMx io 
BW T2ft UldNwsa 
29V lOWUTdSvrs U 
11% 7WUnSvSC 
14% 9ft UnSwMO 23 
11 5ft USvBk 24) 
16 6W USB Or 
21 9% USBkVa 18 

2ft ft US Ant 
31% 189% US Bo, *4) 
9ft lft US Enr 
10% 3% US Foci 23 
14ft 4% US Hire IS I 
,3ft IftUSHHl 
14 4ft US Irdc 
8% 3ft US ME 
3 7- US Pree 

sft lvusshSrf 

10% AftUSTre 
40% 26 US Tret X6 
23 13 USlam 1.4 

33% 14ft UnTelev 
10 5% UnTtrte 

39W I«W UnVlBn 44 
20ft 10ft UnvFr s 3 
Oft 3 UnvHR 75 
Sft iftunvMId 
6ft 2ft UnvMed 63 
5W IWUnvSec 
.4ft .ftUnVtUi 
10ft 6 UnvBfc 2J 
HW 7ft UnvSva *6 
30% 23 UPenP S2 

19ft H USBPn BJ 


11% Aft PSBBrc 
18 7ft PesSvCI IJ 
20V 10ft PSBMcn S.4 
lift 6W PeSwMch 
30V- 16% PeaWKI 
30% 2ft PercTc 
9 3ft Percrt 
17ft A'.i PeroS 1 

13V 8 Perns of 9.9 
6to 2to Pel en 
3ft 1 Pellnd 
2 l * V: PelD« 

4ft %PETCO 
<Oft 19 Pei rile 4.9 
2ft ftPetrmn 


10V ZvPmxMa 
I4(a 5 PM* Re 
6% JV, PhnMie 
4 V 3ft PhalaC 
10% lft PhtrLb 
9 to 7ft Pherren 
9ft 2 to Pfivjln 


. 21 ? 23':+ IV + 10 

8*. 4% SecFal U 9-74 B-. *•- 5 - 3'»— 3X5 

1 1 to 6%SFC-l 5 It? IF, 4% B. 

r 4 -V SecSLn 24471 7 . 4to *V 

4V, IV SccTog M249 4-1 lft 7-z* *4+31.0 

H 3 SEEQs :7’.CS6-i1 3 S' . + 1% + 23 7 

io 9). 5c 1 be I 7.1 6 6069:19 “V IT'..— 3':— 237 

0 3 Sc'CCI 1464 0 3 Ji — |4— 3X1 


. Seldlnv 5 1 i 55130:7 : 17 


-&=?S I 

V- 54 ( 


191: 12V Seneca IS TjTTlO'; in 13 4- V— 5* 1 

8 3 : SenvCIt ISm 3 2:3-4 

'3to 4 V Sensar A rr**a«; 'J'- 6-'. J':— »o ' 

Mto O^Sewenl 91)17 j*-, oft 13 I 

9'; 1 S.cMe. 23 663*90 O'; 3 3to— 4%— 5X8 I 

21% 7 Service 17 12BS2I. 7 19 — 8— 44 a 

S. 2%S-<:FrcT 31i3 »% :: ft+3J9 < 

15'! 6VS*rja. 2* ID 82643 15 : 6 ; : 6’, — 5 :— 40j ■ 

S3 19 SnrMed J.7 l)S»*::9SJ i: :r :— 1: —44.4 | 


I Mto 18 SvenCIS 
J 20V 10’ « start] 

13 4to Srlwon 
25 IfltoSrmTk 
3% iVSvmwn 
) *3% 13%5rm6T 
I ft 1 5,mblie 
I 15ft *' , SvnbM 
8% 2V Svncor 
»% P.-Swiroi) 

I 14' , 6. 5 me ran 
1 10's 2ftS»niecn 
' 4 ft Srnlre* 

1 ito I'hSvnlro 
I ll>S AitS-slln 
. 12V JtoSrsInig 

1 a 1 - 7' 4 SrSofnw 
, 30% l?%S*siml 
■ Sft 2 SvVCflt 


□ 19 ShrMe-3 37 D SV:" 51 to II :— 1: — ft.4 II 

IT 4 shrolm 472tl 11 J 4 1 I 

U% 3iv,5«wr*,l 67 13J9.’*); S3 - 31i» 3J Sft— 2J6 ' |:y, 

!*': 9 SneiBvF l.l lit: I: : 7 9':— I'.;— 13* . ini. 

3* 73813 1 2 . 3W 5—214-27* 19ft 
14 13 5*25 1) Vi! 14 + 1%+ 9£ | 

U 1953713 Oft 8': > *., 

■8 16mr4l33ft 18 21— 3— U.1 I 3% 
13 9Q768 15to 6 Bft— *v>— 33.7 ; 3to 
5339 5% I': 2%— 1%— 35. 7 I 17ft 

Aft J SttrtfO 1 . )A 12260) JA'i 5 1) + Sft +1095 ) 7ft 

XJ 7325 5% 6‘-— ?')— IRft 1 1*'- 

1% 6 SlerPgj te *09711% % *— 4 —3X1 T- 

9V -tVSierRJ* I0J 4959 9% *% 4ft — 4— 473 Uto 


43% 31»,5«sw»,T 
14 : « SncIBrF 

12 Jto jficlai » 
toft 15 SheiTn 

13 AVSlvwCf 
33ft 18 Shone« 

I5to 6 ShanSo 

5% ItoShPJml 
14ft J SfrttO i 


25^4 IrurlCCOw 1./ IJ 2S4 lie* 13 — 7 — 310 J |ii. * 6.9 an? * 6 % i _ j»i 

19 pSoaS ij io Sit I’ ’l*' '5— i— IH ,J “ AVSierRx* ioj 40599% 4% 4— 4— 

.fsli au, 5^ isZTI?” me « “to 30% Srgmdl ’ 3I2TC5 50V 3B% **(;+ 4V+ 12.9 

,iZ J3RSE? ^ swwnS iZ \*z — 'fi ; Mgs* 

*% 13 PlonGo 14 6 361*5 30% 13 I* -1 0 %- 413 I lftlSSS, C tojtji h, tft 7%^ 2 


1JV 5% TBC s 
10% 16' : TCA 
19*i 4ft TCBY 
l?ft 4ft TCF 
Oft l T Cell 
3% l-.TGX 
3to ft TM Com 
17ft 6 TUT, 

7ft J*» TPI Bn 
IB’: S". TRC 
i- % trv g 
JAW 2 Tsinds 
is ? rsi 
lift 2;:TSO 
t l- t TSR 
11% 2 TVP 


4621 30W 18 22W+ lft* 65 

11 W7 25V 10% 19 +8W+8IJ) 
12329 13 ftto 8% + 1W+ 2X2 
.2572 25 IDto 17V— JV- 2X7 
38824 3ft IV 1—1 —3X1 
30186564 43% 17% J4U.+15V+ 8lJ 
..4*T3*3.£e I IW— 2— 6SJ 
55 47434 15V 4VS A — 1— 2X6 
24 89177 8 '44 2V 3V— 3%— 49.1 
62)19 6% 7to JV— TV— 46J 
5 5324 14W 6 8 — W— 5.9 

M|39 10W 2ft SV-5 — 5X0 
72832 4 ft IV— IV— 48.1 
3)802 7W 7ft 2V— I— 302 
7 1 2513 5 13V 4V 4ft + V+ 1U 
>3 97TJ4 Uft T-1 4V— *to — 5X7 
19 79817 23V 7% 13% 

5 22.5*07330% 17W 34V+ 7W+ 4X4 
108644 Sft 2 J— 1— 39A 


, , 12 88505 13V 5H ITft+ SV+M23 
1.1 48 MOD 30% lift 28V +12 + 716 
16 322424 19V 6V TW— *%— 3U 
11123190 17V Aft 6— 5%— G3 
42159 6W 2 3. - — IU 

4104401 3". V. I— — g.0 
31137 31* ft 1 — 1 _ SQX 
5+ 8 77917 1^4 6 7V— 5Vfc— 41 B 

410677 fft Jft J— 2— SB 
jjraisw SW 7W- Ty . — %2 

.. 10232 1% fir— %— 3X3 

U X47A7 3AW 3 ?ft-14to— 

IJ 13 ITMT IS 7 I— l— lifl 

2130882 14V 2’: 3to— 7*3 


■WE 

nVoll 

nvBk 23 
■ySwo U 


lav 12—5%—: 


10ft 7% 81b 
30, 18W 19W+ %+ U 
18ft 51k 7 — Wfc— &9 
48. 28 33 + 5 + 17.9 

16% Jft 7— 2— 2XS 
9V 3V 5ft— J — 3X4 
2JV 13 T7W+ 2%+ 1X8 
11V Tft 9V+1V+1XA 
ffft Ito 5to+ 3VO+23S5 
10V A% S%— 2— 2X8 
214k II 17ft + 2ft + 1SL7 
15ft Tft lft— — XI 
12% 3ft 4?k — Sft— SX* 
37% 25 25 —7— 2X2 

38V IBM 21ft— 15ft — AX9 
29% 16 20 + ft+ X6 

30V 14V 23W+5ft+ 3X3 
6 lft 3 — 3ft- 61 JO 
2Sft 13ft 14— 7ft— 3X7 
5V 1 IV 

16% 10 lift— 2— 17.9 
]5(% 11V 12 + ft+ Ll 
lift 3ft Sft 

® J'ntiKW 

II V ®% ^Mk+ rw+ §2 
9 2ft 3— *— 5X7 
2AV 8 10%— 9%— <7 A 

11% 35 27 + 1 + 3J 

iftiS* i^r Sfc - 3a2 

29%^ 1^-13— a* 
14% 9V 10 

II 5V 6ft— 2% — 752 
16 Aft 8 — 2%— 2X0 
n 9* W, + 4ft+ 3X3 
2ft ft, V- —5X6 

% e b&=i =ns 

a at jtftf 

B% 26 »to+5%+ liX 

a 13 17V+ ft+ $2 

o% 14V 21 _ 7— Sj 
0 5% 7% + l%+ 2X8 

19ft 14W 19 — 9ft— 3X3 

gr tafcM 

S j| SilF» 

g ft 7D* 

Oft 6 Aft— ft— « J 
Aft 7V Eft— 3>i— y&£ 
J% 23 26ft+ V+^ 

5963 19V 10 10— 7ft— OB 


7 WQJITB4 1.1 34 50876 14% 7 9ft+ lft+ IJjO 
OftWecrEv 11 24583 18 8% 15ft + 5 + <7.6 

7 loni 11 2% 3— 6— 64J 

A „ wjjjg .tv m- j— al 

19 33 70<3 39ft 12% 36 + V+ S2 
18 15 <23629 14ft 18 + V+ X3 

8 <0164 23V 12ft 12— 3— 2H0 
M77B97B35U 12 23% 

.*we*»w, xiatwaa 

S > ft 1^255=^ 

Sh ^ r=Ei» 


■ 8% WeorEw 

5% wbsta 
lift 7ft WbelFn 
39ft 32%wS»T 
V _ ” 

23V 12toWBtt))ts 
3J% 72 wwimn 
9ft 4% Wendt 
2% vwenatwt 
■ 23ft 33ftWemer 
3V ft Wesnoc 
2 %W«soc2 
4 V XWma 
34 7ft WIMass 
17V AftWNewtfi 

« xys&o 

17 SVWMAut 
11V 5VWt~ 

21% Sft 

3ft TV 


68976 lift 
... 9466 5 V 
15147428 T7 


Aft 5 -3—4X7 
« 3-2-612 


..921613V 6 11V+ 6 +10X3 
13W05 23V 9ft 11— 7 —3X7 


9ft 3% WnFnd Z0 32(06 Sft 3% 4ft— 2ft XJ 

40 IgkVfttML 3 32 90748 <0 16% 33V+17ft+tfiS 

19V ]? Vi y( F 3P. R M A 14039 19V 10ft 13 — 2 — 1X3 


27V 13 WliWMe 
Bft 3 WMlcTc 
Aft 3 WMicr 
17% BftWsfnPb 

38 9 WT* 

lWfc 9V, Wl .. 
36V lzvwstmrk 
75 13ft wm • 
23 13 

29to 12 


T7 *Bffi 27V 13 15ft+ 3V+ 773 

10804 OU 3 3ft— Jft— 4X1 

■.uK’BiP “1“=’£=“ 

if S’ 4 2.. M— 4— 332 
- , M 148436 32 I2W 18ft+ 1 +17 

5 „ Wj«nd 34807 5 1 — 2ft— 71* 

-4 44 a 45V, 21 « — .9— 2X4 

11 X5 10 137062 64 30M43W+2V+ 62 

11244734 24V 12 14—1 — 52 

r «SV S r a nST I* 26^3^1 

33B® S 


*5to 2T Wiry J A <6 47 
64 SOUWMmnl OS in 
24V 12 WillAL 
37ft .AftWlllml 


32ft AVWIbnl 
<to iSwiffon 
12ft iftWindmr 
i, .Avwmswt 


12117571 32ft 6ft31ft+4ft+4&7 

3AV 33* WIwO W S2 MW24V 13 1?^+ T %+ ^ 

BVWoVfn IS 8 53910 14ft Aft 7— 2 — 20J 
2* 11 8 9371 ^ 8 13V+ 3V+ 422 


22 4ft WolvEX 
2V 3 Woh/wt 
16 7VWkodhd 67 10 

14,% XOM 


25ft lAftWorma X4 35 
71% IVWritor 


•04272 4ft 6V 

a ™!? TV r. 

mu 

^9 KV 108 


!??77 71i IV tr 


2V 9-2—23)4 

1 ufc”fc’S 


SSuSyRS?” 


<3 13% v Band 

Bft 2VVLI 
20% 7ft VLSI 
AS 6VVMS 


AS iVVMSfl 

io% 8 vms i: 

9V 4V VMS II 
11 7ft VMS SL l 
SV IWMX 

iri iy*,vse 

21% ISftVWR 
lift 6%valcam 
'TW SVValidLo 
32 lAVVallen 

31 21% ValyB 

32 12 VhrCoo 


9 11567 A T 
18X7111% 2 


2— 2— 5X4 
1%— 6— 6X7 


426942 8ft 2V 6ft+ 2V+ 7X4 
34411348 20% 7ft 10V + ft+ 32 
17 IJ74SJ 45 dfV 7— IDW— SXS 
1554* 10% 8 8— 1— 3X4 

SSl?* % S«-*VS-1X8 


16V SVXMw 
Sft vxidkwt 
7 2 TCptor 13^ 

8ft 2%7CKrtb* 
mb 6% Xyftglc 


it* 


44 2BBB7 21ft 10V 16%+ 5V+ S33 
2303* 38ft 4V 11— ft— 1.1 
ISTaIH 1BV 10ft 35ft+ 3ft+ ag 

D9«48715V 4V 7V+.1V+ WS 

» nnts 

*659 7 2 3%+ 7 +4X4 

2*923 Sft 2U 5% 

31 40356 20V 6% 17... 

17 <69247 19V » 6—7 —S13 


lift SV 6% 


romn sv iv zu— w— 7\j 
lj 30 3859 3 Bft 12V. 15ft+ lft+ l£f 
XA 12 3*53 2SV* 75ft 17ft+ lft+ 94 
713711ft 6% 7ft 
I752S36Z2 6ft 2V 3ft— 1— 2X2 
34 2270 » 17 26ft + 9V+ 5X2 

19 997631 Zlft 22ft + ft+ IJ 
3269 32 12 25 


o mzentae 

Zlft llSzSStr 

30ft 7 Zondun 
6V zvzvcod 
7ft 4. zvaa 
< 1 Zvmas 


XS 12 98063- 24 ft 18V 22— -3— 3U 
6 67002 6 lft lft- 39k— '5X5 

33 ” 541823ft 11VU — JJ 


3SJ056 a 
<2 7156 73 
179420 4 




2V 3— — 
? ?%+■ ! ftT 


£fsKu*\'^ 4 
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13 Month 
High Low Stock 


Pet 

HHitlLowCW«^»gh'*» 


1031 7.19 AAL CttsG 
9+3 


9+7 AAL. Ine 

AARP Imrat: „ 
28+4 17+9 CopGr n 
1032 1*60 GinleM n 
16.16 1446 GenBdn 
2045 19.13 Grwlncfi 
1734 1332 TkFBdn 
1515 1412 TxFShn 


1031 

913 


7.19 

917 


8-D9 — 111- 19-1 
913- 37- 33 


j 044 1719 1911- 1-35- « 

H fl life fe H 
M«HH=W=S 

1515 1412 15J7- 27— 12 


1246 616 Enwra 

1DH 912 FI Govt 
1815 1214 FlGwttl 
1516 116 Grvrttiinc 
1B13 915 InIGv 

fl 

16^0 1212 Uhllncm 


l]u 61k 717— 1.70— 191 
1089 923 1005— ^ 

1815 1104 1154— . 39— 

1516 814 984 — 2ft“ en 
1013 915 10J2— .84— 41 
1Z47 882 M2— Mf" ^'2 

1059 913 10.10— Jj— 

1640 1212 1212— 2.16— 1*1 



1218 073 914- 1-fl- 1M 

93 8.93 910— -ffr 48 

1*47 911 1124+ .16+ W 

776 MI 7 02- I*- 


117 

14.14 


.93 

177 




1115 917 10.17— 73— W 
15.17 914 914— 2.13— 1J1 
1442 1051 1091 — .96— 8.1 


117 EqullV 
ajj OPt I RC 
ail USGov 


1259 

1178 

943 


117 

133 

181 


839— 118- J 55 
147- 1 .W- '23 
974— 78- 71 


aS 1372 cwotn'CnoGr 
VIJ9 182 CowenlGrr 


iiii— K 

4177-264- 5J 
yjjv rjr 911— V; 

2010 1332 1119— ,73— 41 
1139 082 170- I-’*- 111 


1204 962 
4479 43.97 
919 949 


is a*r 

n % 

13.15 757 mtof^und 

&04 U54 TKJ«0l 
’wS 147 USGvt 


1230 16* 190- 114- 101 

914 159 870— Jg— M 
1031 068 9.15— 59— 91 

isS 145* 1514+ 131+ 95 
’wS Ifl 814- 13- M 


1757 1158 AddtennCtw 
1399 933 ADT EK n 
978 9.18 AdvnlGv 
AIM Funds: 

152 5.13 Oiart 
const i 

019 ConvYkJ 
717 Greemmv 
670 HiYleld 
559 Sunilt 
7.83 welnoEa 


1757 1158 1119- 36- 


20 


13.13 

978 


933 
9.1 B 


938— J\- ™ 
953- •«- 4J 


1557 

1248 

1035 

10.01 

932 

1220 


852 

1557 

1248 

1335 

1011 

932 

1270 


5.13 

630 

119 

747 

870 

55» 

713 


5.19— 113— 186 
635—473-401 
182-271-248 
7.96 — 2£- 2J3 
810— .93— 94 
530— If- 147 
836— -4S- 


1275 833 CumbrldGn 
1112 6+BDFASmln 
10212 9977 DFA F* n 


fl IS S=ife§| 

10212 9977 10117— 42- 8 


032 ClasGlhn 
*32 aassln 
9.77 EMT 
2317 1639 GlbGtti n 
1449 OBI MedTecn 


1350 

957 

1137 


1350 

957 

1137 


122 

032 


832 — 23*— 223 
gr. 050— 11 — .35 
1137 9.77 1136+ 156+ 119 
2317 1639 1734 — 133 

1373 181 958- .76- 73 


1754 1010 ObjIH 
24.90 1557 Flducarv 
2136 1317 Grwtti 


29.97 i«J5 Snecl n 
10.45 117 


USGvt 


17.64 1050 1154- 2.1J- 161 
1145 9.17 9.77— 54— 63 


4756 3035 AcmFd nr 
1251 027 AhrtureFdn 

AdvMtAdvunt: 
lOOB 670 Govt nr 
952 Gwttinr 
8.94 Incan r 
6.97 Sod n r 


*™ a&t 3 J£ - liS 

1251 027 935— 151— l«l 


1276 

1133 

1050 


1008 

1376 

1133 

109) 


870 810— 1.J4— H5 
1% 'ffiz ,3= 123 
097 Z<lo-l£=IM 


ion" 1 It!o ArnerVI r n 
1255 295 CoTTaFh 
13JM 048 CBnv n r 
11 IB 74* DevGtti n r 
2253 1652 DlvGlhr 
918 879 GPlUS r 
1452 1221 HlYld 
1159 953 NYTkFn 
’ 75*Nt»nr 

7.04 OPTnnr 
9.43 SearsTE n 
952 TaxAd n 
930 TaxEx 
934 USGvnr 
9.99 ValAd 


1132 

1BL3B 

1235 

1054 

1175 

1037 

1033 


»S 

M IS 

2253 1652 1751 — 149— 55 
i23i iz35— ,fe m 

® ssfl+'fejl 

1M 757- 172- 2X0 
953 1050— 135— 105 

;s.83=ifc S 

« ® + Sr a 


1132 

IBS} 

1235 

1054 

1175 

1037 

1033 


1876 1378 WWW nr 


1876 137! 1196- I-**" 



1153 126 NodCnySn 
2659 ixffi’ tWWvGr n 
1416 1154 KewvTrn 

a78 1753 Nom£ B * 
£50 1154 NavaFund 


MBhLow gsSLggg^ ; 


MEiBElrJJ 

Jlft US ** 


1416 114S USr 330- 15.1 

bsb=> u 


BP*Wfc» 

fl 

944 8+8TFNY 


1375 732 Ot»W8fc 
3152 18.99 OWDomln 
1057 1159 OmegaFdn 


« IS »= E S 
Is a at *= « 

1175 7.12 9.13— ,-^~7 -JJ 

RS 


Sffii 

651 OWOT* 

S72 OrTfc„ 

419 PoTxO 

■8 

7'S 432 WUuS«C 

m.m m 

3tS2!S& nSm 


061 

019 

751 

851 

0« 

039 

75* 

756 


851 677 :743— 74- U 
013 43-733- 57- 05 . 
751 579 656— 56— 75- - 
151 453 738— 1«- 127- 

15 s-atsHi; 

559 Mjr- 2- 


039 6-0 


772 OH ?*- J- ^5 


1256 M3 AsselA 
1607 1TJB BlueO» 
1872 1553 Direct 
959 753 Efllnc 

sassffis 
its isas * 

1258 IOW NYtOx 
2226 1056 OTC Fd 
1136 676 OP PWtim Id 
23.90 1026 Prtmunt 
T77B 11.17 Rgncv 
JOB? 1353 Speewl 


2531 iOK 


1035 033 . 

21_55 1157 Tim 
877 SS8 Tat Re! 
1026 974 USGvt 


1256 003 
1607 ll-M 
2872 1553 

is 

2226 1456 
nj6 6 » 
23.90 105S 
1778 11.17 
2057 1353 
SS 1232 

mS m 

SI jS 13/7 
877 5ffl 
1B36 976 


OW- 
1159- 
17J07- 
765— 
1357— 
2084— 
1153 + 

1S77- 

M+ 

OTS + 

1S= 

12J8- 
9.12- 
12»- 
5.95 — 
752— 


171— 1« 

A mr - 22.1 

J* 1 » 

oil- 395 
59— 731 
L63- 167 

56- 5J 


“057 856 GvSeg 

iwS g™ - ’ 1 ' 


£56 3 9J7 sStS^ 

^srs «!!='■" 


754 432 675* ... 

UU IWl tuo— -4- 01 

*73 175 6B— -43 — 8.1 , 
30J» 21 JM 2134 — lS- 10» " 
957 BM *J8~ 53— 67 . 
195* 113 1177- 257r- «4^,’ 

4*22 37.15 30*3— 76- 12. * 
ita 977 10.1*— 256- 20>- 


«H8bt 


9632 

10975 

2176 


28,32 123* OvgrCaimtSc 

Pacific Hortami 
1057 1270 Agrev 
1480 1210 emu 
1AU 1444 HWlYO 


3JJ2 12J4 13J»— 1W- 220 




“975 »77 P1MITLD 
958 972 PIMtTTR 


9.95 

978 


957 

972 


971— 7^- 
970- 70- 


S« IIS lSSS." 

%% InwSPiGvrn 


ail 4268— 31 5!— 6U- i 
8551 9036—6.92— 

1052 133J-t. 1J7-.1U i 
2574— ^72— -.7 


W'HStiS 

jtB4 SLPrcM 
3i* 1154 SoCnvn 
1758 1553 5pGBdn 

\% & 

nMl 1472 SplAll nr 
IiS 1057 SoMWA 
SriS 1450 SP T «nr 

476 ShrmnOew « 


9J6 FtTrUSGav 


"il 77 1171 Dedrl 
itjM 876 Dectrll 
2443 1152 Delcwre 
931 DelcaP 
776 DokUrfr 
SJ7 Ml to Trend 
HM USGvt 
876 GNMA 
959 Invesn 
* rq Tax Free Po 
9.13 TFUSlns 
9.78 TxFrllS 


854 

9.99 

975 

979 

9.98 

024 

11.13 

1206 


?55 1 S 1 6 , iE=ifc!fj 

™ HI 

M5 1% JS= it= 77 

a 1% ME SE $ 
su as ^ a 
Ui2 S:S WEiSt II 


107« 
r toe Investors: 

1024 951 CreCsn 
1456 9.80 intTr 

17.90 14.45 TellncShn 


10lB9 976 1078— 55- 


a*l 9 64 70— 20 

1456 970 1073 + 53+ 42 
1770 1*S 1570- 52- 43 


1074 

1456 


1374 


a39 AlgerGrPt n r 

Alliance Cop: 

956 5.15 Allanc 
1776 10J6 Balm 
HUM 5.76 Canada 
10 j 64 8 14 Conv 

1970 1159 Countot 
455 263 Dividend 
033 B53 Gavl 
9.13 All HBT»Fr 
1075 876 HiYIeld 

2373 1378 lull 

1371 1076 InaColTx 

1372 1158 Man Inc 

9.79 870 Morta 

6351 337« QiK&ar n 
15.71 754 Surveyor 
3773 1692 Teen 


1334 879 958- 74- 


9*8 *15 5.15 — 1.72 — M7 

88 'B , ^Ei£ i i29 

1650 1159 1259— 1-0- 1J1 
J?c 263 2^5— 78— 24.9 
9 13 B.43 853 — 53— 67 

J7S IMS 25.95 + 284+ 123 


“970 1173 Comdk 
751 672 ComBd 

17.16 955 Enlerp 
7559 5075 ExcilFd 
1476 1210 FedMtu 
1565 978 FundAm 
1TJ6 9J0GovtSec 
2773 1470 GrowtH 
15.H 1177 Harbor 
1070 277 HlYWlnv 
21 74 1654 MuniBand 

11.17 S57 OTC 
3202 19.05 Pace Fnd 

556 373 Provldnl 
1236 1052 TvEHY 
1251 975 TkE In 

19.79 1151 venture 


”w=^ B 

1*S 1210 1282— 1 78— W 
ll76 9 ^lS|-l£]| 

^4l|S 1^=^^ 

3202 19^ SJJO- 

,IS iiS y 

ii sastatss 


Tll3 1072 CapGIn 
i(i62 970 Cumin 
1074 971 GvtSc n 
3234 1215 OTC Grn 


1213 1172 1215— .96- 
1052 978 950 — 75— 
1034 971 976 — 

1B.15 2258— 173— 


T552 9.77 Destiny I 
H5l 1376 Destll 
3050 2057 DG Dlv n 
4079 2877 DoduCo* " 


4457 2954 Do€»CoxS>kn 
ltt.49 7071 DWeExCl 


1202 1050 ObleTx 


1552 9J7 1053 — 57- 43 

88asaa+Si8 


57 


,M? a? ^ Ve 

873 MlChDb 
7.74 NCOTO 
476 OhlOpB 
773 POTE 
BXB Vlrgino 


957 

11.02 

9.96 

1076 

9.80 

1079 


i?£ ^ 4298 — g 

>K5 ^ £ § 

1172 8.83 9.95— 72— 75 

,SJ6 176 978= f- ^ 

,SS? £5 *= “ 


KentoerFomte; 

763 655 Call* 

1476 MO Growth 
1279 S054 HlohYleW 
929 871 Income 
2451 1476 InHFund _ 
1072 852 MutHcoBnd 

10.94 776 Opllon 

676 278 5ummlt 
1627 779 Technology 

1953 1257 Tot Return 
10.09 875 US Gvt 


753 655 774— 75— 35 
14M AM 6W- 377- 305 
1279 1054 ion— J4- AS 
ojn &21 8X2— jSo— 7-3 
2451 1476 1658- 272- M.1 
1802 852 937 — 54— 45 

1054 m m-is-nt 

686 288 339— 172— 337 
1677 779 9.12 — 270 — 187 
1953 1257 1298- 1-27- 83 
1079 875 9.14 — 76— 77 


Paine WebMr: 

1056 9JQ AStAl r n 
22M) 1252 Altai 
1674 1151 Anwr 
1156 942 CalTx 
M 855 GNMA 
OCT 279 HlYld 
951 353 HYMU 

1694 872 InvGrd 

17.17 872 MStEU r 
1210 979 MasJGinr 
Ilia 210 fitastGtnr 
1611 231 Mostlnnr 

1554 978 Ohrmw 
1170 972 TxExpt 


1056 9^ 

2240 1252 
1224 1151 
1156 954 

KUO 855 

1057 279 
951 873 

10.94 872 

1617 &E 
11.11 9J9 
1258 610 
1611 631 
1554 9.28 

1178 972 


9_Z7— 59— M 

7275 + .10+ i 

5«- ig- *K 

1649— ■&- 

0-14 77— U 

IS-lA-Ul 

Sfc’at’a 

1074+ J4 + % 

St:iS=i{J 


978 


1659 

879 

3137 

1952. 

2171 

UQ 

q 

a 

17.12 
T *76 
1416 
1758 
1459 
1770 
185* 
1255 
liS 
14^7 
2471 
1218 
1772 
9.78 


linUTS-^Ul-^.' 


ill 5.18— 173— 


2036 3244=^142 


1727 1271- 


,42..; 




1698 1178- 




i13 iSS- .iS- 75- , 

ais 143—177- 67. - 

4859 S97+ J7+. ■»;; 
1379 .1537— \34— JA .- 
1674 1974 + 462+ 305*.; 
1154 1L90- 1-1<T Jff 
1558 1258+174+54 



1153 1173— ,77— 4 

\ISB 1279— T7I- 85 
lltf lUT- A— AS 

1+72 1205-4*4- 247 
1057 1298— 79- 85 . 
list 1607- 1.13- A5 
476 say+ jirt+ * 


TIJ9 1670 Hondn 
1135 11.17 Grawinn 
72.i>* 1285 mcGrth 
14.15 1291 ReiGrn 


97 


2179 1870 19.22— 209- 
1335 11.17 1177 
7204 1175 1875 .. 

1475 1076 1174+ 1.03+ 95 


9B2 277 GISI . 

1461 1077 HIQual n 
977 9.12 HYTFn 


972 8.77 976— 4 0— 

Wr it 


1251 9.76 Am Baton 

1273 8.99 AmcopFd 
2158 1671 AmMutl 
li55 1U1 BondFd 

2252 20J1 CaPlncBW 
32D0 2174 Eupac 
1615 12.15 Fundmlnvs 
15.14 1271 Govt 
2150 1410 Growth Fa 
1294 1077 IncomeFd 
1778 1151 InvCoA 
2575 1771 NewEpon 
14J02 976 NewPerspFd 
11.76 9.68 TojEyPt 
1197 HTtTxECa 
1450 1273 TxE Md 


10.71 WthMul 


1261 976 10.13- W- « 
11B3 699 931 + .18+ HL 
2158 1671 1735- -gr H 
14W 1251 1114— 177— Jf 

fiattS88= 

1778 115 1251 — 

2iM 1771 1684- Tn _ 
1472 976 9*9— .10- 

1176 9.68 Ittiti— ,72— 

1177 1136 1153— 71— 
1430 12ffl 1137- 
1571 11*7 118* 

1612 1071 1155— 45— 


,71-107 


1=5= 


Drexel Bumbam: 

25J4 1972 Bumhm 
11.93 976 DSTBdnr 
1691 777 DS Cv n r 

1656 842 D5T Em nr 

1077 675 OS Gvt n r 
1555 1CK1 DSTGthnr 
1152 875 D5TOptnr 
687 DSTPSLnr 
9.12 FenEaur 
9.98 TxFrLId 
651 TFLno 


1614 

1151 

1696 

1674 


2554 1952 1958— 170- ffl 
1173 9.76 105J— 149- 97 
1691 7.97 851 — 1-J5— 115 
1656 832 1050— 2.1*— Jj* 
1077 ITS 954— IT*— >Jg 

1152 ’8S X 13V- 125 

» SS'Sfi=i5=i" 


1631 1238 A Bands n 
1549 1694 CalTxn 
2672 1856 CapVl 
1070 756 CvSecn 

1+92 1071 Dreyfus 
1544 1404 GNM n 
1074 661 GwIhOn 

1844 15.13 InsTkn 

1456 1271 Interm n 
2259 1379 Leveroae 
1748 1358 MATaxn 
1153 1153 NJ 7 ax n 
2752 1640 NwLdrsn 
1670 1X15 NY Tax n 
10 7; 970 NYlTx n 

274 1277 ShtlntTE 
2570 1958 StrAOB 
1191 1133 StrMiK 

1845 1244 Strllnv 
1872 1571 StrWrhJ 
1127 1670 Tax Exrnoln 

am iis ThlrdCntrvn 
1171 1208 USGvInl 


1571 1138 J334- 1-fi- 'M 
2 aS 1613 an + 571 + 2A5 

iS|=s=f 

1544 1444 1459— tlj- ,{•) 
1374 853 841 — 159— 16.1 
1684 15.13 lAffl- l-g- 
1456 1271 1370— 42— ,5* 
E59 1179 1194- 279— 141 

iSiiS SS+It g 

1072 

gassfflstdPid 
JiS iai+-s= 
fl A 
,sa its >256= 


672 AmGwth 
.94 AmHerltgen 
624 Am Invest n 


i='|= 


s.47 Am Invlncn 


, Am NolGr— 

! Am Not Inca 
1356 679 API Tr nr 
1 ill 749 Amwav Mull 
1659 1138 Anali^lcn 
9.46 645 Armstng n 
Aqulhi Funds: 

1070 643 ArtZ , 

1176 9ji Hawaii 

1071 670 Oreo 


193 +27— 
1742 1857— 
679 949— 


651 — .94— 146 
622 — 53- 7.1 
427— 72— 74 


11.1 1 749 


1549 11^ IlS— 2B— ■ 16.9 


605 679— 71— 


1071 


853 951- 56- 
9.71 1053— 56— 
8.70 958— JR— 


1747 1117 AscFISlk 
1049 954 AvonGn 


Iffi ’« W* 


fkJK 

H 


Houebton: _ 
757 Fund B n 
603 inooFdn 
653 Slock n 


757 

5.03 

553 


747— 153— 30.9 


314 


3— 258— 


1141 945 BH&Kn 


114, 9.85 10.14+ -M+ 14 



156— -13— 7.7 
972 — 2.90— 219 


1Z44 1131 U3o=240=2M 


SS= -49-105 
1559 1174 1147— -9V— \\ 
11.18 1073 1053— .95- 85 
2056 1122 1478— 76— 15 


1047 844 CalMunr 
1655 1159 EH Stock 
1237 11.14 GvtObta 
943 579 Growth 
9 02 Hilncrn 
667 HiMunlnr 
+77 Hrvieid 
944 IncBos 
675 Invest 
759 MunBd 

877 Nautilus 

2048 1353 Suet 6a tv 
1177 753 TolRel 
1358 7.75 VS Sped 


1050 

1053 

551 

10.97 

948 

958 

162b 


1047 844 955— 1-53— 
1655 1159 1224— ITS— 
1277 11.14 1154 — 

943 679 
10.40 930 


1053 
551 
1197 
948 
958 

2048 1353 

us 


667 

+77 

944 

67S 

759 


95 
97 

65 

650— 74— 54 

9^=l^,g 

5S= ifi= 1M 
8=#=^ 


253 44 Wall Ea 
154 44 Wall nr 


847 
454 

Founders Greum 
1056 6^ BlueChpn 

Ujn sfi.io Fmirn 
11.91 770 Grwthn 

653 lncamn 
546 Snecl n 


847 


253 

T54 


634— 251— *1.9 
242— 147— 345 


696 

3951 


{2J5 itS itS+l£H 
^ iS iSziS=IB 

6M 614-2244- 815 


696 

39.41 


182 

1240 

1054 

974 

1459 

8.16 

1125 

17.99 


3.18 AGE Fund 
0.15 Callnj 
858 CvtSec 
665 CpCstin 
95R DNTC 
5S6 Eoyiry 

944 FedTa/Fr 
,,-rr 844 Gold 

2144 15-95 Growtti 

1013 953 HYTF 

245 Income Slk 

952 InsTF 

9.04 MassTF 
971 MichTxF 
942 MNIns 

953 NY To* 

977 OhlolTF 
+60 Option Fd 

978 PuerRTF 
674 UIHIIIes 
668 USGovtSec 
612 CalTFr 


342 

1240 

1054 

934 

1459 

616 

1125 

1759 


118 379- ,78- 105 
9.15 I0J6 — 1^- J2T 
658 692— lig— W4 
IS 834— 48— ■» 


,58 na+i^iftV 


606 l-TI — 

944 1081- 135- 105 
937 1257+ 358+ 40.? 


2144 1612 1844 + 249+ 13.1 


252 

1246 

11.9b 

11.71 

124b 

1145 

1133 

651 

1049 

845 

756 

77b 


10.0 

142 

1246 

11.96 

1131 

1246 

1145 

1133 

651 

1059 

845 

756 

776 


‘953 i0.13- 59- *5 
245 ill— .13— 54 

952 10 6* — 133— 10-4 
9JM 10.11— 1.14— 10-1 
971 1038- 1-16- 1D -I 
942 1058— 1.19— 104 

953 1051 - 133- 105 
977 1077— 1.16— 10.1 
440 +95— 48— 1A5 
974 10.16— 147- 95 
674 7.19- 59- ill 
668 741— +1— 55 
632 655— 57— 73 


1170 

15.47 


773 EeVIrn 

ISM 9.14 Glow nr 

11.10 1020 GibiPInr 
l+M 1447 Gold r n 
1056 831 GvPIusnr 
12.95 856 RgBkrn 


1170 

1557 


773 4,4— 146— 185 

11.10 1070 1064 + 49 + 91 
1634 1+07 1S3B- 5S- +1 
1056 8.71 956— 42— 7.9 
1235 B56 9.14— 138— 167 


757 609 KyTxFrn 

l iris' *1+95 InvBdl n r 
2078 17.44 M1dBdB2nr 
B33 652 DisBB4nr 

9.98 736 IncoKl n r 
1035 551 GwthKJnr 
2744 17.19 HGCmSl nr 

939 SJB GthS3 n r 

7.99 +11 L0PCS4nr 
9.74 5,95 lntlnr 

28.14 1479 KPIVIRn 
,155 9.16 TxETrnr 
752 ToxFrnr 


747 647 651 — 


7.9 


945 


1745 1495 1541- 144- 105 
12 175* 1813— 136— 84 
b3 652 656- 1.1V- 143 
o Da 7 7A glW— JU — 7J 

as 

5S ffl 

£ as iWB=*|+3?i 

'}& ?i§ 1 SS= , il= 85 


run 1696 PorkAvn 
1616 1616 Pomqssig 
17 05 ^ E Pjqg gG " 
5122 49 JB PeflrlCC . 
U54 1155 PaxWodd n 

12.12 853 PennSaren 

S70 557 PervlMutuain 

1540 1348 PermPrt n 
IS +98 Phi la Fund 


1950 1696 
1616 1616 
1745 1059 
■JIM 4943 
1454 1L45 
12.12 853 
070 557 
1540 1336 
858 458 


SB=jti8 

SS= 15= 4* 
’a§= ’5= 

i+79 + i ii+ vy. 

545— 155 — 2+5 


SM ISIGrth 

!?J7 936 ISITfStlS 
946 Jgffi 
1259 91* 

1304 8.05 Sneci 

1A94 12.17 Trust Sf 

Hassa 


1145 730- 
BJ7 554 
1LB7 9.16 
946 192. 
1259 940 
1744 8lQ5. 
1454 1117 
330 283 
1X12 754 
21.17 1258 
3435 21.13 


T98— 58-73 
642— .*46— .9 

954- '35- 15 
871— M~ « 
fl «— 3S — IS 
837- 1^ ,’T 


izn^-n.TO- 


. US— 30— — 
619— 257— 25.9 
1233—^=193. 
2+34— 143— 4J 


979 

949 

975 


978 AmTxFrr 
657 EQlncr 
934 HiYktr 


958 

657 

934 


939- 
941 — 
935- 


21- 11 
99— 9.9 
55 — 65 


1535 1356 Gvlrn 
21J5 1431 KPEnr 
1623 1+31 MfcIGuard 
1430 13J6 Nan 
1644 1121 NY Set 
1845 1335 SPGltl rn 


9T9 
949 
935 

88 ]»= 

IS 

its !S ST ’i 1 }: H 


Phoenix S«teK 
1570 1114 Baton Fd 

2D+f 15+4 CvFdSar 
2158 1541 Growth 
1074 844 HIQual n 

9+5 6« HlYtoW 
1697 1055 StockFund 
15+2 H19 Tat Ret 


1530 HU 1135— ,■»“ 

7Q +7 jcii 15*3— IJT— 

TUB lim 1AT8 — 131- 
10t2 844 687- U4- U.J 
9+5 644 858— -96 — 160 
1697 1655 1034— 1T3— 1S3 
1552 1119 1258 + TS+ W 


43— 55 
J8- +D 
49 — 5 


1+13 

11.93 

,041 

945 


7.71 CapGthn 
942 Gthlncn 
624 NYTF n 
677 USGv n 


1+13 

1153 

1041 

945 


7.71 

942 

834 

177 


662— 142— 1+1 

924- .93- W 
9.16— 56— S8 


2641 1685 LMHn 


2641 1685 1697— 744— 297 


Lm Mason: 

1323 748 Splnv n 

1138 75* TotIRel n 
3154 20.75 VaTTr n 
29 J9 I9J7 LebOPPOrtn 
1039 +76 Leverage n 
Lex Ine ton Grp: 

17.19 1058 CorpLead tr 

B72 745 GNMA Inc n 

9.93 958 Global 
619 +37 Galdhmdn 
1+32 794 Growth n 
21 .56 1357 Research n 
959 B54 TE Bd 


1323 738 *** — 133— 174 

um 754 733— 231— 224 
3154 3175 7130— +W— 183 
29 JY 19.77 1991— l*f- JJ-’ 
10J9 +76 541— 135- 255 


1040 1040 

956 857 

957 853 
1ST, 1131 

8.16 7.13 
1147 7.49 

2255 1992 
2SJ4 19.93 
829 690 


CroCshn 

FgnGvSec 

FsnHIInc 

GNMA 

HlYld 

Mag 

PAR 

Prefd r 

RfePttrf 


1040 1040 1040 
,56 857 947- 
,37 853 673- 

1539 1331 MJB- 
616 7-13 730- 

1147 7+9 831- 
yi-S5 1942 2049- 
S5« 19.93 2036- 
839 690 611- 


J3- S3 
ITT— 117 

138— 83 
40- 104 
.13— 15 
142— A7 


i WtfnSa 

13J1 955 IncGro 

946 9-l J inc^' 

1242 TOW 
1116 1052 MimlNi 
1339 1133 USGvt 


B & ,at i£= a.* 


~5j_70 ,s« 8 SoGen 
t** 3 ii SoimdShn 
am SAMVTn 
isTO 947 smtsJGlhnr 
liS 1040 Sovereign imr 


2X70 1S.98 15W— 1-?*= ,?i'* 

iillEH 

iltt 1040 1046— LAK-11J,- 


5 late Bend Grp- 
912 5.99 CammnStk 

9« +88 Dlversitd 

1339 845 Proa ~ 
liffl 6 97 TaxE 


9.12 

,048 


^= *= 

939— 51- IF-. 


S3 ^ 
& ! 


i>. r 


”"933 831 PtowBd __ 
2b£4 1732 Ptonr Fund 
2+62 1+24 Plonr II Inc 
1035 1045 Pwnr 111 U* 


933 831 945- 
2634 1732 18+8- 
2+63 143* 1555- 
1925 1045 1211- 


■ 45- 53 
. 134— +3 
■249= UJ 
. 107- 203 


,719 1068 U3S — 115— 155 
632 745 748- 54- 74 

993 9J8 946 + 36+ 14 
8.19 454 A19+I30+W5 
1432 7.94 600— 340— 322 
2156 1357 1157— 333— 193 
9+9 85* 959— 31— l* 


,*3-2^-203 


1641 + 36+ 15 
750- 347- 284 
941— 42— 73 


1033 9J1 EclIpEan 
1847 1+76 Empflld 
959 642 EnlprGw 


1033 931 
1847 14.76 
959 602 


935— 55— 65 
lb36— 


IO -»- 136- 73 
602— .95— 135 


Eaultec Slebei: 

1537 1059 AgGtn r 
1047 845 HlYld nr 
1614 1112 TotBtnr 
10.00 9J0 USGv nr 


iffi'HS'Mfc'r'ii 

:b >a '8= s= ts 


22.70 1+30 EahfSl n 


2230 1430 1430— ITS— 163 


2073 ,5+7 TotRt n 
1116 


1X16 8+8 VatTmn 


1116 


950 

IS 


937— 150- »4 
1556— 352— 18.4 
938 


"14.93 1052 Awresl n 
1621 1134 Growth! n 
1+99 1142 Groinetn 
10.96 955 income tn 
7.77 TaxFree 


933 


1693 1062 ,144— 2 33— 1*4 
1631 1134 1156- \£~ 

1+99 1142 1135— 153— 11-9 

933 7.77 826— 135— 175 


1074 

13.08 

7.91 


845 HI Yield 
743 EatifTr 
650 GwSec 


18+1 1197 inMEaln 


18 8 8=^5S 

7.91 65® 648— 113 

18+1 12.97 1339— .98— 64 


1+85 10.90 GabellA n 
2543 2243 Geico n 

SIT invst: . 

,9+6 1120 EaSpen 
11+8 9.72 HlYdn 
958 835 Incn 
ll“ 943 InARtn 


1+85 10.90 1161 + 132+ 113 
2543 2183 2191— 145— 74 


,956 1230 13+3— 250— 163 
nu an 1H58 — 47— 75 
"S 835 830- 1.18 — 114 
1157 943 1038— 133- 107 


1+09 8.18 GateGrn 
1630 1150 GatwvOpInn 


1449 4.18 9.96— ■* 

1620 ,150 1150— 3W- 203 


15+3 1132 AmLdr 
1030 011 Cnvlrtcn 
•8166 1031 HI incmSe 
10.94 &« TxFr» 
831 040 USGvSc 


,5+3 1132 1230— .39 — 23 
1030 011 832— 136— J73 

1256 1071 1051 — M 

10.94 692 9.97- 74 

831 040 029— 33— 14 


loiM 933 UbMuiG 
1X05 1233 LldTrm 
3+61 1,47 UndDvnr 
TOM 1M2 Undnrnr 


1044 933 951— 

1X05 1233 1257— 33— 75 
2*51 1947 1947— 347— 163 
205* 15.12 15.12— 140— A2 


ML33 636 Botone 
934 03* Govt 
1146 +90 Sector 
1U2 737 Value 
1947 12WPIvmSPC 
1140 943 Plv 1 Gr 
Price Fonds: 

1057 0.16 CatTxF 
1X35 9.1* copAorn 
1539 1143 Eauinn 
1041 9.17 GNMn 

21 S3 1+10 Growth n 
16*9 1032 Gvrthlncn 
1139 9J0 HiYldn 


1032 036 840- 
934 63* 9+4- 
1146 +W 759- 
1132 7.77 855- 
1947 1247 1340- 
1140 941 954- 


. ITS— 124 
- 56— 55 
-241— 20.1 
.1+5-145 

■ +91—27+ 

■ 133- 11+ 


1057 616 
1235 9.14 
1X29 ,143 
1041 9.17 

21.93 1410 
15+9 10J! 
1139 930 


943— 
9.15- 
1139— 
938— 
1427 — 
1053— 
942— 


935 

1150 


617 Income n 
,77 InllBdn 


i+43 wtStk n 


Loomis Sari**: 
nw 1656 Capital n 
29.97 1950 Mutual n 


XLS5 1656 1656— 656— 264 
2977 1950 20.40— 1*6— IM 


933 £+0 MdTxFrn 
1690 943 NwARI n 
2s.1T 17.10 NewEran 
1S5? 935 NewHartmn 
633 NYTxFn 
733 5CJTCT1 n 
+95 5T Band n 
iiu> 617 Tax Free n 
1233 1CLZ3 TxFrHY n 
635 541 TxFrSI n 


1038 

603 

531 

1041 


935 617 
1150 9.77 

16+2 6*8 
943 8+0 
1SJW 943 
25.17 n.10 
,559 9^ 

1038 

043 773 
531 +« 
1031 617 
1233 1023 
535 541 


655- 
1150 + 
654- 
947— 
ia+5— 
1608 + 
951 — 
931- 
nir> — 
53f& — 
055— 
1046— 
549- 


137- 123 
159 — 155 
157- 124 
45 — 63 
169— 154 
245 — 161 
145- 97 
58— 6+ 
149+ 154 
+S — 337 
.93— 93 
-LM— 205 
32+ L8 
247-233 
46— 85 
14*- i?4 
.13— 15 
152 — 16, 
146— 69 
+8= 64 


2056 lb74 
1552 1136 
034 743 


Baton n 
Gwthn 
Muni n 


*+6 ,674 1751+ 4+.13, 
15+2 1136 1235+ 40+ 65 
124 743 755— 3*- « 




U+82UQ3B 


Toa+ig# 


10642 


ExchFdn 

Grwthnr 

Invst 


18+821183812680 + 2*0+ 21. 

HgSSSiSgt.S 


335 213 

49 & 

145 130 
b46 3+3 


Amerind n 
Assoctoledn 
Invest n 
Oceancsran 


I'M 13D V32— ■»— ITS 

636 3+3 A10- 38- 04 


f". 

iv 


"l2jj5 938 PrimryT n 1245 938 WUB- 


830 Affiliated 
e.12 Band Deb 
x39 Devel Gth 
609 FdValu 
2.7* Gavtsec 
9.14 TaxFr 
65S TxFrCal 
938 ToxNY 
697 ValuAapr 
93S BroHiYd 
213* 1297 Fund 
9D9 7.79 Income 
851 7.16 Municipal 


1690 

1042 

1635 

1171 

133 

1151 

1141 

1157 

1331 


1340 

1042 

1035 

,1.77 

333 

1151 

1141 

1157 

1131 


620 693— 157- 154 
9.12 939- 40- 67 
AW A56- l-£- iff 
609 937- +8- *7 
2.7* 197— 30— 93 
9.14 1039— 54— 84 
85S 938— 41— 65 
938 10+3— 46- 75 
697 949— 179— M4 


PmdpIPrHir. 

11+4 633 DivAtfi 
856 GovIjM 
742 HdsTEx 
745 InsTEx ^ 
678 HeWrement 
930 SP 100 PI 


9.90 

849 

1047 

936 

1+35 


11+4 633 849- ■»- 5| 


SjO 656 931- 50- .. 

tJSf ISO 614— 57— 75 

1047 74S VXff— 74— 75 

976 838 847— 58- +J 

1+35 9.70 952— 4>— '4 


"ia94 749 PrinWrW 


1044 749 755 


1036 


949 7.79 838— 59— 65 _ 


princar Funds: 
2i>7 1130 CanAC 
1L 15 93* Govt 
2556 1618 Gwth 


2237 1530 1621- ■«- f5 
2556 1618 17+1- 146- 5.7 


GT U. 

2621 1+07 Europe 
2112 1+90 mil 
3052 17.94 Japan 
2958 1246 POCIHC 


2621 1447 1549— 333— 173 
2532 1440 17.11 r 'ST 2 


3052 ,7.94 
2958 1246 


s±,SiJ 


77.18 1747 GnAgr n 


27.1B ,757 1606- 13*- *5 


~13.2b 944 FBLGIh 

FPA Funds: 

15.91 1038 CapiJ 
9+7 886 Newinc 
17+3 12.13 Par mm 
2049 16.11 Peren 


1336 944 952— 143— 161 


'ffl ‘S B 

17+3 1113 1+39 + 1.W+ ,53 
2049 1611 17.16— 131— 7.1 


1157 9-58 BalrdBJCh 
19 13 11+7 BalrdCa 
16M 1445 BakrUSGv n 


S5i!51S=-^ M 


ITI . .... -244- 1*4 

1532 1445 1530- +5- 29 


Bartlett Funds: 

^ m S!Sn n 

10S 932 Flxedl n 


1+15 1035 1141- l.W- M 
Ij 08 .99 l.W— -06— 

932 *58— 58- 67 


1036 


334a 2240 BoaconHill n 
,558 ,040 BendiBC 


3340 22+0 25.14+ +9+ 24 
15+8 10+0 11.16— .13— 12 


Ben ham Capitol: 

1137 921 CalTFIn 
954 ColTFinn 
951 Cop TNT n 
9.15 GNMA n 
9J9 NtTFI n 
954 NITFLn 
■142 7642 TarlWOrv 
56.11 4630 Tar1995 n 
37+I 2613 Tar2000n 
21+9 1749 TurtOOSn 
1665 1I.*5 Tar2010n 


bllB 39.01 Falrmtn 


62 IB 3941 4+96— +54- 93 


1043 

1147 

1055 

10.18 

1235 


931 1031— 129 — 113 
954 1612— 55— S3 
951 9.97— 147— 93 
9.15 936— +9— 66 
939 9.91— +1- *4 
,54 10+1— 159— 133 

1865 11+5 1+96— 272— 16+ 


1177 

1693 

11.17 
1055 

10.18 
1235 


*2542 15+0 100 n 
1733 1156 10, n 


2542 1660 1741 — 140— 9.1 
1773 1156 1238- 260- 17+ 


Tl.00 855 BlnSIGr n 
Boston Ca: 


1140 848 939 + 47+ 74 


Federated Funds: 
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7.19 

453 
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Art Auctions: A Leveling of Prices and Buying by the Soviets 


With world financial markets in tur- 
moil, there are signs that the art market 
has also become fragile. Charles A llsopp, 
chairman of Christie’s U.K., the Lon- 
don-based international art auction 
house, looks at the scene in an interview 
with Warren Getler, London correspon- 
dent of the International Herald Tri- 
bune. 

Q. Whai effect has the stock market slump 
had on the art market? Are prices such as 
the $54 million paid for van Gogh’s paini- 
r a thing of 


ing. “Irises,*' 


3g of the past? 


A. No. I don’t think the Hi gh prices are a 
thing of the past. What we will see is a 
certain selectivity coming into the market. 
Things which are really good, and, almost 
by definition, really scarce, are gang to 
fetch certainly as high a price, maybe even 
higher, than they’ve fetched before. Bui 
there will be a certain stratum of material 
— which, 
are carried 
asm — that is _ 



and will sell for less money in the wake of 
what’s happened in the stock market 
Q. What kinds of works are most vulnera- 
ble. most able to withstand the impact of 
the stock market blues and a possible reces- 
sion? 

«A- If a really great Old Master picture came 
on the market — a great Titian, a great 

MONDAY Q&A 

Rembrandt a great Botticelli — it would 
fetch more than the “Irises." But that 
would be a rare occurrence, because there 
are so damn few of them. People are not 
going to rush out and sell their Rembrandts 
because of a stock market crash. The most 
vulnerable works are going to be the not- 
quite-good -enough Renoir, the noi-quite- 
good -enough Matisse. I'm very hesitant to 
discuss contemporary artists because it is 
not ray field, but we’ve had good contem- 
porary sales since the slump. I would stress, 
though, that there's an inherent volatility in 
the contemporary market. We know where 
we are with a van Gogh, a Monet. It must 
be easier to sell established painters. 


Q. Were the high prices paid for the Im- 
pressionists last year justified? 

A In periods like this, when the an market 
has been incredibly successful over several 
years, you get quite a loi of highly priced 
material in the market which is there with 
too- high expectations. There was certainly 
a lot or very high-priced material which, 
frankly, was probably over-priced. No mar- 
ket can go on recording, across the board, 
the type of climbs that we’ve seen over the 
past two years. There’s got to come a level- 
ing off in the increases. The market's got to 
catch its breath. We’re not anticipating an 
actual decline in prices, but we certainly 
would advise our clients that they cannot 
expect in ! 988 to see the same 25-30 percent 
level of increases seen last year. There’s still 
a good, solid art market, but one that’s not 
going to be exceptional 
• 

Q. What explains the momentum behind 
the an- market boom that began in autumn 
1986? Was it chiefly the reinvestment of 
windfall profits from the stock market.? 

A. Obviously, it was windfall profits. But I 
think it is also something much more fun- 
damental. There are an awful lot of people 


making a lot of money in this country, in 
America. Germany. Japan, and in France. 
People are much better off. There hasn’t 
been a great inflationary surge in the last 
few yearn, so people have got more money, 
they've got more cash. Works of art have 
proved to be good investments, increasing 
in value and giving the purchaser, I would 
hope, great pleasure. You don't want to 
have ail your eggs in one basket. 

• 

Q. Have institutional investors surpassed 
private buyers as the real movers of the 
market? 

A No. but Lhey help certainly. 1 think that 
the institutions lend to move slower, in 
mobilizing funds, making up their minds, 
getting the right money at the right time. If 
you've got a private man who wants some- 
thing. he can just go out and he can buy it 
Obviously, there are vast companies in to- 
day's market. They've been a contributing 
factor, but I don't believe they've been the 
main force behind the nin-up in prices last 
year. 

• 

Q. Why have the Japanese surpassed the 


Americans and the Europeans as the most 
active market players? 

A The Japanese have exceeded the Ameri- 
cans and the Europeans in one small area of 
the market which happens to capture the 
headlines, that is, very high priced late 19th 
century paintings. And this is a particular 
area of an that they like. Today, the Japa- 
nese economy is performing better than any 
other, the yen is hitting new peaks and there 
are lots of very rich Japanese. Over the past 
couple of yeah, on the other hand, sales to 
U.S. buyers as a proportion of the total 
works sold have dropped by around 20-30 
percent. The falling dollar has something to 
do with that. 

• 

Q. Do you expect any new forces to emerge 
in the buyers' market? 

A The Soviets have expressed a very strong 
desire to become a player in the rnlerna- 
Liona) an market. We've been talking with 
Moscow about this. buL it lakes along time 
to reach an agreement under the best of 
circumstances. Russia is certainly no cul- 
tural wilderness, it has some of the great an 
museums in the world and it certainly has 
the resources to build on that. 


ACCORD: U.S. and Canada Sign a Landmark Trade Treaty, but Politicians and Lobbyists Line Up on Either Side 


(Corthned from fust finance page) to derail the pact, which has triggered a such as steelmaking and textiles, would be order those duties revoked if they are found 

Aroerican-Canadiaa trade over five years, dispute between free trade supporters and removed later. to have been unfairly applied, 

which would translate into thousands of new nationalists who fear that it wiU increase Since the costs of tariffs normally are Either country also could appeal new trade 

jobs. The two countries already are each American influence in Canada. Support for passed on to consumers, there should be at laws to the tribunal. 

other*sbiggestcustomers,buymgandseHing the accord ia Canada is sharply divided least a slight reduction in the prices of a wide • Trucks, cars and auto pans would have 
$150 billion of goods and services annually, along regional lines. range of products and services, depending on to comprise a 50 percent North American 

Details of the accord were unveiled Dec. strictly speaking, not all trade between lhe sizc °f ^e tariff being eliminated. content to move duty-free between Canada 

1 1 after months of difficult negotiations. Canada and the United Slates will be free if * Witb certain exceptions, such as agricul- and the United States. After 1988, Canada 
But despite the optimism or both leaders, the agreement takes effect. The treaty disre- tural products, neither country would be per- no longer would be allowed to waive in 

powerful interests in the United States and ^ some contentious sectors such as the milled to impose import or ’export Quotas, duties for foreign car makers that set up 


Canada are lined up on both sides of the 
treaty. 

Th e accord _ 

business groups. But the automotive indus- 
try, which accounts for one-third of Canadi- 



Among the highlights: 


an-U-S. trade; shipping, mining, hogproduc- • Most tariffs on cross-border trade in 
ers, textile manufacturers, oil producers and goods 


and services produced in the United 


Slates no longer 

r r _ restrictions, tariffs or 

the United States, while Canadian printers import fees on crude oil and natural gas 
would be able to produce tickets for U.S. flowing across the border, 
lotteries. »The agreement generally would make 

Trade disputes would be appealed to a cross-border investment easier. U.S. appiica- 


stee lmak ers will lobby against the treaty. States and Canada would be eliminated over five-person tribunal consisting mostly of (ions to over Canadians businesses with 
fearing that increased competition from Can- a 10-year period beginning Jan. 1, 1989. Tar- trade lawyers from the two countries. The assetsof $150 million or less no longer would 
ada would hurt their already ailing indus- iffs would be lifted first from products that tribunal would review countervailing and require approval from the Canadian govem- 
iries. can compete in a free trade environment, anti-dumping duties imposed by either coun- menu UJS. or Canadian companies setting up 


-dumping duties imposed by either l 

In Canada, even more opportunities exist Tariffs protecting more vulnerable sectors, try against the other's products and could 


or Canadian companies setting up 
operations across the border no longer would 


have to meet performance requirements, 
such as hiring local workers. 

Using his past experience as a labor negoti- 
ator. Mr. Mulroney has won the cautious 
backing of seven provincial premiers. But 
David Peterson, the Ontario leader whose 
province conducts more trade with the Unit- 
ed States than any other, remains firmly 
opposed, along with leaders in Manitoba and 
Prince Edward Island. 

The lack of consensus among the Canadi- 
an provinces has generated concern on both 
sides of the border. 

Congress is expected to take up the accord 
in mid- 1988. Once its review has begun, will 
have 90 legislative days to accept or reject the 
agreement. With many recesses expected, 
this could push a final vote back until after 
the 1988 presidential and congressional elec- 
tions. 

(UPl. NYT) 
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sure on Bourse prices. The possibility that the 
United Stales will raise interest rates to de- 
fend the dollar also frightens the stock mar- 
kets. analysts said. 

On Monday, prices dropped 3.4 percent in 
very light trading. They dipped by just 0.23 
percent Tuesday, helped by some institutional 
buying at the end of the session. 

A very small gain was posted Wednesday. 
A renewed decline in the dollar drove prices 
down by 0.9 percent Thursday. 
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The Hong Kong slock market ended 1987 
on an uneven note, with the Hang Seng Index 
falling for the week but just managing to post 
a gain in the final trading session. The closing 
was 10.3 percent lower than a year earlier. 

The four-day closure of the Hong ” 
exchange at the height of the global sto< 
collapse last year led to a buildup of selling 
pressure that brought a massive one-day fall 
on Ocl 26. The marker lost one-third of its 
value in a single trading session. The Hang 
Seng index ended the year 41.7 percent below 
its Ocl 1 peak. 

Hong Kong also experienced the world's 
first major stock-index futures crisis last year. 

The Hong Kong government and hanks ar- 
ranged a rescue package worth about $512 
million with die help oi the Bank of China. 

A securities review committee is expected 
to decide whether international brokers, who 
currently are barred from silting on the local 
stock exchange's 21-member general commit- 
tee, should have more say in the exchange’s 
management 

On Thursday, the Hang Seng Index fin- 
ished 76.32 pwnts lower for the week at 
2,302.75. The broader-based Hong Kong In- JtflUffl 
.82. The market 


November, but the move was postponed to 
1988 because of market developments. 

Last week, the Singapore stock market 
opened on a very quiet note, but selling pres- 
sure soon set in after a fall in the U.S. dollar 
and a weak showing in the Tokyo market. 

The Straits Times industrial index fell 9.57 
points for the week. Volume was reduced by 
about 25 percent to 73.5 million units while 
value was slashed by 32 percent, to 100 mil- 
lion dollars. 

Trading was reduced to three days because 
of the New Year's holiday, and most specula- 
tors and investors stayed on the sidelines. 

Prices fell on Monday, ending right straight 
days of gains. But rebounds on Tuesday and 
Wednesday helped recover some of the losses. 

Malayan Credit was the most active issue 
following news of a possible takeover. Three 
companies that were were said to be interested 
in the company — Haw Par, City Develop- 
ments and UK. — also were actively traded. 

Amsterdam 

Prices on the Amsterdam Stock Exchange 
posted a 25 percent loss in 1987, with the 
ANP-CBS index finishing Wednesday at 
208.7. 

Slocks retreated further last week in holi- 
day-shortened trading, with the index falling 
8.3 pants. Volume for the week amounted to 
2.93 billion guilders, up from 188 billion the 

previous week_ 

On Tuesday, the market was taken by sur- 
prise when VNU made a takeover bid for 
Audet offering Audel shareholders 15 VNU 


shares plus 100 guilders in cash for each 
Audei share. The offer livened up the market 
somewhat and publishing stocks particularly 
benefited. 
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dex was down 51.14 to 1,505 
was dosed Friday for the New Year. 

Dealers described the positive end to the 
year as window-dressing. They said they ex- 
pected the Hang Seng to fluctuate between 
1275 and 1325 porn is in the first few trading 
sessions of 1988. 
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AFTER CINCH 
leaves the 
apartment; 
CHARLENE 
PHONES AUNT 
KATE. 

EXPRESSING , 
HER CONCERN 


AC .1 SAID. I’M SURE 
FALLING IN' LCV6 WITH 
HE'S TREATING HER 
QUEEN — 

“ DINNER ,THE 
THEATER AND 
NOW THE 
SYMPHONY/^ 
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THAT'S WHERE SHE SAID 
SHE WAS GOING— BUT 
YOUR GUESS WOULD BE , 
AS GOOD AS MINE. KATE-' 
SHE'S ACTING VW STRANGE 

-AND HOSTILI? f y 



The Australian Stock Exchange's main 
market indicator, the M-Ordinancs index, 
ended 1987 10.4 percent lower than a year 
earlier. The closing was also 42.8 percent 
below the exchange's peak on SepL 21. 

The year saw a relaxation of foreign invest- 
ment regulations on foreign ownership of real 
estate; with a subsequent inflow of capital 
from offshore. 

Regulators predicted increased pressure on 
companies engaged in creative balance-sheet 
accounting, and an agreement was readied to 
facilitate the flow of equity capital between 
Australia and New Zealand. 

A steady recovery in share prices was per- 
ceived by traders as a sign that the market was 
structurally sound. They predicted that it 
would continue to recover in January. 

Singapore 

The Straits Times Industrial index, Singa- 
pore's key market barometer, finished the 
year at 823.56 points, 45 percent below its 
August 26 peak and 8 percent below its level 
at the end of 1986. 

The market was affected last year by events 
in neighboring Malaysia, where tensions be- 
tween the Malays and the Chinese threatened 
to boil over into racial confrontation. 

Singapore introduced a secondary securi- 
ties market in April to help small- and medi- 
um-size companies that are not eligible for* 


After reaching a peak of exactly 1,000 
points a year ago this week, the Milan Stock 
Exchange Index begins 1988 at 677 points, a 
loss of nearly one»third. 

Share prices fell by 32 percent last week in 
sluggish trading. Stocks declined an average 
of 4 percent on Monday and Tuesday, made a 
small gain Wednesday but fell back further on 
Thursday. 

Volume was unimpressive last week at 
74.25 million shares, lor a total value of 278 
billion lire. 

Zurich 

Stock prices in Zurich finished the year 32 
percent lower, with the Swiss Bank Corp. 
index closing Wednesday at 4673. That finish 
compared with 6883 as the year began and 
479.1 the previous Friday. 

During the year, the dollar lost 20 percent 
of its value against the Swiss franc, falling to 
about to L29 francs from 1.6 Z The tumble of 
the U3. currency hurt the Swiss economy, 
especially sectors dependent on exports, such 
as machinery and chemicals. 

in 1986, the dollar had depredated 21 per- 
cent against the franc. 

The chemical industry, 20 percent of whose 
expons are priced in dollars, says that big 
companies will have lower sales this year. The 
Swiss Machine-Builders’ Association says 
that U.S. orders dropped by 1 1 percent during 
the first nine months of "198/ from a year 
earlier. 
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IT'S AS MUCH 
FON TO SAV AS 
rr IS TO EAT/ 





listing in thehig exchange. It had planned to 
link with Nasdaq in the United States in 
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The Taipd stock market, the big gainer of 
the year, was capitalized at $10 billion on the 
jast trading day of 1987. Its 125 percent gain 
in 1987 was even more remarkable in that the 
index actually had fallen 50 percent from its 
all-time high on October I. 

Manila 

Despite political uncertainties, the compos- 
ite index at the Manila stock exchange rose 83 
percent for the year. 

The index began the year at 44237 points 
and jumped to a high of 1JJ37 J9 on July 21 
before falling back to 813.17 at year's end. 

Kuala Lumpur 

TTie stock market collapse wiped about $1 5 
billion off Malaysian share values in 1987, but 
brokers said the shakeout had made most 
stocks attractive buys. Prices ended the year 
up 3.4 percent 
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Princeton 


Endangered 


ImtrnatirMuU limit} Tnhiw 

P I RJNCETON, New Jersey — 
Princeton has always been on 
this side of paradise: not at all a 
college town like, say, Cambridge, 
Massachusetts, or Amherst, but a 
civilized enclave that includes a 
great university among its ameni- 
ties. 

It is a town of old money and 


MARY BLUME 


well-worn clothes, of good silver, 
fine shade trees and the Protes- 


tant qualities of reticence, respo 
A little 


n- 


sibility and restraint A 
smug and clannish, perhaps (Al- 
bert Einstein, who lived there, de- 
scribed it as a “qualm and cere- 
monious village of puny demi- 
gods on stilts’'), but a place full of 
qualities that money can’t buy. 
Which means of course that ev- 
eryone is trying to buy them, and 
succeeding. 1516 scuffed white 
shoe has gone GuccL 

In what residents regard as a 
nightmare situation, Princeton 
has become a boom town in the 
center of New Jersey’s so-called 
Princeton Corridor, stretching 
some 20 miles along Route 1 from 
New Brunswick to Trenton: an 
area that bas been called “Los 
Angeles East” and which may be- 
come New Jersey's largest city, 
with a population of almost half a 
million by 1994. Real estate prices 
in Princeton Township have dou- 
bled in jus l three years. 

Having a Princeton zip code 
has proved an unexpected bonus 
to many corporations. “I always 
thought of Princeton as a sleepy 
little town without the kind of 
traffic we were looking for as de- 


found magic in a Princeton postal 
code to the point where The New 
Yoric Times ran a stuty headlined 
“Businesses Seek Cachet of a 
Princeton Address." 

The Princeton post office has 
moved into a larger building and 
has increased its number of post 
office boxes from 400 to 2,000. 

In the town of Princeton itself, 
the signs of change would hardly 
be apparent to the day-trippers 
who now flock in to buy Prince- 
ton T-shirts and ask where Ein- 
stein lived, but they are causing 
anxiety among residents who 
foresee gridlock on Nassau Street, 
Princeton's main drag. 

The old Nassau Inn, long a stu- 
dent and alumni refuge with ad- 
mirable Englisb-sryle coziness, 
and lamentably English-style 
food now offers valet parking 
and 3 concierge. Framed photo- 
graphs of forgotten track teams 
decorate the Yankee Doodle Tap 
Room and the lobby is filled with 
purposeful executives with plastic 
badges. On a typical day a few 
weeks ago, the following corpora- 
tions had meetings in the old ho- 



Tbc Nor Yod Tie 


Quiet comers of the university contrast with the booming malls outride- 


tel: AT&T, Hydrocarbon, Mor- 
y, C anadian Imperial 


gan Stanley, 

Bank and WJR. Grace. 

On the same day, at 9:45 A.M. 


(Princeton '18] would be horri- 
fied." 

“The quality of life is differ- 
ent," says Donald C. (Jeb) Stuart 
2d {Princeton '63), editor and 
publisher .of Princeton's weekly 
Town Topics. We used to have 
shopowners who knew you by 
name. Now it is absentee owner- 
ship. they just put in a manager." 

Palmer Square, the town's cen- 
ter, has been complete!) 


a longtime resident was accosted 
i Nassau 



on Nassau StreeL by a woman 
handing out a gold calling card 
that identified her as Mrs. Erika, 


“The University Psychic. Advice 
Mrs. Erika wore 


velopers," the managing partner 
of Carnegie 


'araegie Associates told the 
writer Richard Trenner (Prince- 
ton '71). 

“But we’re thrilled by how well 
it's gone here. Princeton's name is 
very powerful" 

Carnegie Associates owns one 
of Route l’s major developments, 
Carnegie Center, which includes 
office and conference space, a 
shopping mall and holds, and 
which plans within the decade to 
have 28 buildings on its 520 acres. 

Smaller businesses have also 


on all problems.’ 
a black mink coat. “Nobody in 
Princeton wears black mink 
coats," said the resident furiously. 
“1 mean, when the fortune tellers 
come in mink coats, it's not a very 
good sign, is it?" 

No, and nor is it that Talbot's, 
the venerable shop that sells hard- 
wearing wraparound skirts that 
are the old Princeton resident's 
uniform, is now flanked by Laura 
Ashley, specialist in the spurious 
and quaint. 

“Princeton has lost any rough 
edges it ever had and has become 
a Bloomingdale's in the suburbs. 
It is a suburb now,” says George 
Williamson 3d (Princeton '84), 
editor of the Princeton Alumni 


Weekly. “It is silly and vulgar and 
i. My grandfather 


pretentious. 


ton is there, and Banana Repub- 
lic, and something called Kitchen 
Kapers. Many managers are 
forced by their owners to open on 
Sundays, obliging older shops to 
follow suiL 

“Sunday used to be a quiet day, 
we went to church and the Nassau 
Inn for lunch," Jeb Stuart says. 
“Now the town is bustling." 

One old lime resident traces 
Princeton's decline to the end of 
World War II when direct train 
service to New York opened the 
gates to dubious city types. More 
realistically, the big change is 
traced to the mid-'70s when Palm- 
er Square was sold to developers 
by Princeton University. 

The fact that the university 
connived in the town's decline 
outrages many graduates. “An 
awful lot of alumni fee] that 
Princeton University is in the real 
estate business and dabbles with 
education on the side," said 


James C. Sayen (Princeton '38) in 
the Princeton Alumni Weekly. 
“Many local alumni are coming 
to believe that the university has 
lost its soul to the money manag- 
ers of this world." 

What has reduced alumni to 
the role of sputtering paper tigers 
is that the university not only sold 
Palmer Square but built the earli- 
est and biggest or the office and 
research complexes along Route 
1, Forrestal Center. 

By the early 1990s Forrestal 
Center will employ 25.000 people, 
roughly the population of Prince- 
ton Township in 1984. With Car- 
negie Center, which will employ 
10,000 when completed, Forrestal 
Center has transformed Route 1 
into a rich and bleak new town. 

Not all Prince tonians regret the 
change. Route l's chief booster is 
Richard K.O. Rein (Princeton 
*69) who in 1984 founded a news- 
paper for the area's workforce 
called U.S. 1. Probably the only 
newspaper to be devoted to a 
highway, U.S. I calls itself 
“Princeton's Business and Enter- 
tainment Journal" and comes out 
every other week with a circula- 
tion of 15,600. 

“People have equated develop- 
ment with something bad," Rein 
says. “No one remembers how 
desolate and tawdry Route 1 was 
— gas stations, taco stands and 
guest-cottage motels. They ooiy 
saw it going to Newark Airport to 
catch the plane to Nassau." 


Old Princetonians, Ron says, 
i of the 


benefit from the amenities 
new cen ters while complaining. In 
the Princeton Alumni weekly, he 
was quoted as saying. “1 have lit- 
tle sympathy for the bluebloods 
of Princeton who are trying to 
keep it just for themselves. People 
in Princeton had it good fora long 
time, but the rest of the world 
finally caught on." 


Rein continues wisely to live in 
the unblonished heart of old 
Princeton, where be is regarded as 
a traitor. “People never actually 
say anything, though I do get in- 
vited to fewer cocktail parties." 


Instead of a barren stretch of 
highway, there is now a communi- 
ty. Rein argues. His opponents 
point out that development has, 
however, destroyed the old fabric, 
replacing silk — rather, sturdy old 
wool — with polyester. 


Saul Bellow, who once lived 
there, wrote in “Humboldt's 
Gift" of Princeton, “Between 
noisy Newark and squalid Tren- 
ton it was a sanctuary, a zoo. a 
spa. with its own choochoo and 
elms and lovely green cages." He 
prescieotly added. “Maybe 
Princeton was not counted for 
more. It was not the factory or the 
department store ... it was not 
the routine job world." And now 
paradise is that, with a Burger 
King and mad Erika the fortune 
teller to boot. 


By William Saftre 

W ASHINGTON — Brush up your team; de- 
tente is back. When Ronald Reagan and Mikhail 


Gorbachev signed the treaty in Washington on medi- b w ^ 

tSpSS*b ducM Ifc si 


otherwise, we could be said to tun on at the mouth, or >£/ 
to haws b&rrheo, ixboltaete.- - - -■£ : - \5/£ t i 1 1 
“Do you suspect, asked Cable News Newark's 
Bernard Shaw of President Reagan; M thaT Gorbachev 




nessed whsi seemed like a nice Ml ofbyplay bewem Atrir ,„ weA 


** twoleadere. by Fortes had b«™ a 

^Tntsibirtverify.' " meeting with the Soviet leader : ^The factttajLte mixes 


“Though my pronanaanon may _ 
the maxim is dtreeryai GO prmeryw. *T rusi but verify 
According to ihe mispreusr, Gorbachev replied 
“You repeal that at every meeting." Reagan 
smiled, “I fifce it,* and the spirit of good will was all 
over the place. 


a little venom with the candor — he unloaded on tfe 
press people hem*— tomtit leads cadence to to 
Fact that he’s not flying to snow-job uC . .. 

A snflwibbis a lined] patter intendeaiaperaiade or 
, deceive. The iwunphi^ft^appe^iwin The Amai- 

However, a former refusenik who heard the Russian ^ Moairyqf November 1943, in thc artjde“Savice 
phrase before the English translation writes to set ns gang* by Albert A. Ostrow, . According io 
straight: “The gateral secretary used the Russian verb Ostrow, when a GI meets a woman at itfffiKe, "he - . 
boftaete, which does not mean 'repeat,’ but meam ^es a snow job on her (hands her aJmcJ and ifsbe - 
‘drivd.' He said, ‘You always drivel that,’ which for j| she’s been snowed undex.” Where <2d rt : 
sounds in this context rather rude. Most of my Rus- ^ from? Perhaps the 1880s term snowed under 
aan friends were flabbergasted; even in Soviet schools which means “overwhelmed" (and why That phrasi 
they teach people not to use such rude words when s ^ lou ]d not b t snewed over l don't know); Otfer i3teo%' / 
speaking to older and respected people, let atone „cs exist, including snow as a dang synonym for^' 
presidents." cocaine, also a White substance. ~y r : 

I turned to a yep ™*, perhaps more objective, The phrase has. evidently filled a voidraihfi.lsh- ; 

source. Eugene Beshenkovsky, information manager ' 

at COhmSumveraity’s W. AvrreU Hanhnan Insn- eariy 1900s: “Are you-handieg ne£.b&of 4»gus * 
tute for Advanced Study of the Soviet Union, says: conversation?” asked a character m HughMcHugfa’s 
SJTS SasnYo tod.’ which s L 1 503 novel, “Out for Coin. A. more fantosSeSlr. 



cl 


‘ Boltaete does not quite mean *to drivd,’ which sug- - __ . . . . - 

gests nonsense. It is doserto to talk about just for the Scort Fitzgerald s 1920 novd/Tltts SdeafP&ta^ : 
rake of talking.’ " It docs not mean, as the interpreter “Lordy, lsabdle — thisrowitfe Ifc a lite, bath 


softened it, repeat, the Russian verb for which is However, this sense of fine has competed: the 1 

wit _ _ ■_ i.n UT, -■ i a ^ 1 ftdflr efinra nf -rtOrtv Kn* ^ ‘JU* 


povtariaL Well,* was it rude? “It is not considered a 1890s sense of _ 
very pofite eapressicaa," said Beshenkovsky, trying to later .gorera/'fitie. ofthe O 
be diplomatic, but he then had to be straight about it 
“Yes, rude." 


The translation, I rMnic, would have been: “Yon do 
run on at the mouth about that," or more politely. 
“You always go on and on aboui that 
That might 
face. 


Party.' 

In the lingo of ingratiation , spid is stflLwshus, from 
the German. spteten, “loplay, gamble,"™* kdtoa ' 
meaning of “gEb talk among' “““ 

around the turn of the oentury. 


But neither line nor spiel has the wide usage of szow ^ ' 

wiped the smfle off the president's M The wab isbeing dq?ped to a shapfe 

. “Surely Mr. Gmbadhov woukin t be trymgio snow ns . 

with this bDl of goods in Rrasnoyarsk,” - ! 


In a piece about the way the presence of the Ameri- 
can media turns Gorby-Jekyll .into Gorby-Hydc, I 

probfem." 


used die term iryer probiema to mean "no 


W, 


ATCH those (toscure allusions.1 let 
my nmbrefia; in a recent piece — “I am unready as 



A problem: I used the nominative as^probkma, £3,^^ — figuring that a few 
but after a negative, the gemtive case is cafled fm m the allusion toXiS Ethdred U cTe 


Xing Ethdred tl d England, who- 
. - ... ... - reigned from 976 to 1016. Known as “Emdred^tiie 

advises that the correct farm is nyer probiemy .adding Unready,” he has stuck in my wind as anexatnpteafa 
parenthetically, “assuming, ca courses that a Russian mier who believed in unilateral disamiam^tr • • 
would attempt a literal translation of this particularly 


proper Russian. Louis Jay Herman of New York City 
foi 


prt 


American 

The phrase appears in Serbo-Croatian as nemo 
robiemo, and may be traveling along the route taken 
the world’s most widely adopted Americanism, 
\K 

“On a trip io Kenya this past September” writes 
Bill Abbott of Westport, Connecticut, “we were aston- 
ished to hear the American phrase from a Masai 
warrior when our van stopped at a village to take 
pictures and bargain over beads and spears. But there 


I owe His Majesty an apology; hei, has friends 
, and are they ever prepared. ‘’^Ethdred w^ r 
. Van Save 


writes Dr. Alan E Van. Saver af: Amherst 
Massachusetts, '‘which means ‘whhout counsd,' hot 
‘unready.’ He ascended to the throne at age Id The . • ] 
next year the Danish invasions restarted.* David 5.' ■ 


fillies * 

(Solfr* 


c-. 


Cope of Titusville, Pennsylvania, adds: “to be reddest 
or unready was to fail to need advice." . 


J ^ __ . ». 


And Jacques Baxzun, the 
this column closely and has t 
erves: “Whoever 


it was in reply to ray offer of half the asked-for Award, observes: 

-vn«: — «vr u \ — allude to confused rede with 


it usagist who reads 
^retired the Gotcha! 
coined the tide thai j^n 
pro- 


i.-- 


shillings: ‘No problem. Mister.’ 

In current use around the wodd, the phrase's sense noundngtl 
seems to be broadening from its literal meaning to on the different at this bre d^but that, . 
“Glad to help," “You’re wdcome" and the ubiquitous nay he unready, you are anything but rwfefea 
“O.K." Let’s keep an eye on this, but in a relaxed way, .,i - 
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BUSINESS 

OPPORTUNITIES 


OFFSHORE COMPANIES 


• Free professoral nraubations 

• Worldwide mcarparcMm 

• IrniKckde avak»Wy 
9 fiA confidential services 
9 London represwtauva. 

• full odmutoMHion services 


Aston Company Formation Ltd., 

19 Peel Rd. Douglas, Ule of Mm. 
let {0624} 265917^627691 S/WAG 
Fa 063 i 


25136 


OFFSHORE FORMATION! AS Cam- 
tried JP. 223 R««ril St . Londo n, Tel 
01 63971530 Tic- BwH C. Fa» 7343970 


... 0. Annual 

cad 5280. 58 U6 701, 35 Queen's Ed, 
HfL n^. 8m. Fr&: fcS2 5-246750 


BUSINESS 

OPPORTUNITIES 


Off SHORE & UK 
LTD COMPANIES 

Inccrporohonord mcBgo e ment it IK 
Isle af Man, Gbrdtor, Turks Artyrilo, 


Panama. — . 

mast other onshore areas 

• Ccnfidcttiaf odvice 

• Nommee services 

• ResdenoB/bmpcnion 

• Boot nBfljtrtfions 

• Accounting & adrantocrtion 

• Mail, tol ejww 4 tele* 

'm^a^nXl company 

SERVICES UD 
OL Nmt GnsRttom 
‘a, Ue of Man 

London Regrtsentoive _ 

2-5 Old BondSt., London W1 
Tel 0U93 4244, Tb SB247 K5U3N G 
Fax- |b624) 20986 





COMPANY INCOSPORA1 
FROM USSUO 

Comprehensive professional services ifl- 
efuefe nomneSL 
Repnjsemative offices. 

Powers of 

Fa*, mad to waning 

bfand murae 
Notarial House, 

Sontoa IsJe erf Man. 


Phone. {0624} 824555 
Tbi 628352 WmiG Fa>- J06&4J823949 


BUSINESS SERVICES 


GENEVA 

SWITZBOANb 
Full Stevke 
is our Burin ess 


• International law and taxes 

• MadbM, tetapfwnB, tote* and . 
telecopier sennas 

• Translation and saaetoiol services 

• Fcrmafton. domdjatwn md 
admintsfr atari of Sms and foreign 
corppmes 

Fufi confidence and damhon tmored 


BUSINESS ADVISORY 
SERVICES SA 


TeL. 36 ^ - 


: 23342. Fa* B6 06 44 


EXCHANGE FBSOTML CHEOS at 
once/bank note/ett Best rotes fin- 


anorfre VendAnie, 7 PI VendOmPam 
l.M.TeiniqW^llTirjliaOiiF 


LOMX3N ADDRESS BOND STREET. 

MtA rtione. Fto, Telex, Conference 
mnnt C*J) 01^9-9197 Tv 26?tf»Q 


TRANSLATIONS OF TECHNICAL 
Gennrn French. Tatephone France 
20 07 20 08 


EMPLOYMENT 


GENERAL POSITIONS 
AVAILABLE 


SUBSTANTIAL EUROPEAN business- 

man soelcs Afro-American t As«on 
trove* companion far West Africa 

Good appevonee & sound edtxo- 
tion. Apafecatans: Taurus Consultants, 
c so iTuedon. IS52PW oo. Holland. 


EDUCATIONAL 
POSITIONS AVAILABLE 


HALF-TIME NATIVE Engfcfi speakers 

to teach English, 14 hours per week 
it be avoilabte ham 12-30 to 


ry. Send CV and phof« number ta 

fwvnocom, 57 r 5) Ame. 75002 Pa ris 


DOMESTIC 
POSITIONS WANTED 


TOP OLAUFTBR, very good refer 
Kjas^bng experience. TeL Paris 


AUTO SHIPPING 


TRANSCAR 17 av da Fr«fcmd t 75008 
Tel 4225 6444. tace: 9321 3550. 


Paris 

Antwerp 233 9985 Connes 9339 4344 


AUTOS TAX FREE 


FOR MORE THAN 12 YEARS 
EUROPE'S LARGEST SHOWROOM 


TRANSCO 


We stack ovw 300^5 und new cars. 
European ■ Japanese ■ Amenccr. Very 
competitive prices - fast detvery. Send 
to free mdiKoJar cotalogue. 

TRANSCO NV, 95 NOCKDOLAr 
2030 ANTWERP, BELGIUM 
n 3237542 6240 Yx 35207 Tram b 


new TAX-FREE used 

Range Rover + Chevrolet +■ etc 
Mercedes + BMW + Audi + etc 
Cacflloc + Jeep + Jaguar + etc 
Same day registration possible 
renewable up to 5 years 

ICZKOVITS 

Oondenstrosse 36. 0+8027 Zunch 
Tel: 01/202 76 10. Tele c 815915. 
Frrt 01 ,1 202 76 30 


TRA5CO GERMANY, ftferaste Benz 

armored con &. stretched bnousines 

ham stock 5ieindamm 38. D-2820 
Bremen. TK 246624 Fa* 421630205. 
Td.- JQ) 421633044. 


LOW COST FLIGHTS 


ACCES5 VOYAGES 


One Way Round Trip 
New York FH50 F20W 

Son Franc&co FT90Q F36O0 


Los Angeles 

Atlanta 

CWks 

Oucapo 

Man 

Boston 

Manned 
Taranto 
Cdgory 
Vancouver 
Jakarta 
Bdi 
Tokyo 


FI 900 F3tf» 

RdOO F300Q 

H600 F3000 

FJ495 F2B90 

FI 600 F30QQ 

FI 300 F?4W 

f 965 FIG05 

FI 130 F180O 

F2195 F3705 

F2395 F3980 

— FCT90 

— F6990 

F3E90 F7390 

and more desfanatians - 
Dooourt on 1st & business doss 
Ratos sr Ajat to maHknuons 
Bestriaons may opp fy 
Tek 11) 4013 0302 or 4221 4694 
6 roe Ftarra lex at, 75001 ftod 
Metro - HER GmAoM La HcAe* 
pc l7if{IL M tnt aow 
Acaaswi 

New York £1 
Sni Franchco LI 75 
CI75 
El 55 


Las Aitgato 
Artcrrto 
Miami 
Boston 


£219 

E340 


£37 0 
C250 


Aldwych House, 71-91 


London WQ Td- jl) « 

e sum a«St card 


Book new by phene i 


AIRH1TCH COMES TO BJROPS USA 
anytime, Sltfrr less, east am*; 5269 
weir coast; SQ9 ammhere ehe. Pons: 
103 rue La. Bceta fejew yad* from 


Ch- 

5660 


Bysees] Ttjjll4289J08l . London! 
»coi3uiis.m 


WJWI. WW1 

, let 4343252 


LEGAL SERVICES 


DIVORCE IN 24 HOURS 


Mutod v contested actons, W aat. 

For tfver- 


hMi or Dtmnioon fiepwic _ — 
motion, send S3J5 far 24-pooe book 
iBt/hancSing to Dr. F, GorltofeOOA, 
tar^m^WwBtoi,0C»gte u 5A 


LEGAL SERVICES 


GUAM USA DIVORCE F«a.S7 10 Both 
sign, no hovel Free Book. Attorney 
Don Parkinson, Box BK Agona, Guam. 
Ph.(671)4777637 


SERVICES 


YOUR MAN.IN FEW YOBC Persond 
/ business laKn. No task too snafl, 
large or unusual. Dawson, 122 W. 20. 
NYTny 10011. Tel. (212) 675-9338 


HOTELS 


GREAT BRITAIN 


THE EXECUTIVE H07B. 


7 taut Street 

Tel: 0) -58) 2351. Tlx 9413498 orecut g. 
Fax. bl -259-61 53 

All rooms with fuS pr rente fooktas 
Cato TV. Dred ckd phone. Haudrytri 
Coffee/Tea makers. Sutshxibd buffet 
English breakfast. 

Slnde £41 JO + VAT. 

DouUe or twin: £57 JO + VAT. 


UJS.A- 


TUOOR NOTH New York 500 rooms 
Fashionable East Side of Manhattan 
near Unled Nations. Reasonable 
rates Teh 212 986-8800 or 800-221- 
1253. TV 422951. 


HOTELS 


ITALY 


Venice *** 
la Police et ties Artistes 

5 inn. wofe Son Mmx Al comforts. 
INTIMATE ATMOSPHERE 
Tel: (3941} 5232333 Tlx 411150 


HEALTH / MEDICAL 
SERVICES 


COSMETIC SURG8KY far men and 
women inducing nose refinement, or 
correction, breast enlargement or re- 
duction. face kfts, eyebc^/eydd cor- 
rection. wrinkle improvement. The 


Pounmey Cuuc 41 Both Rood, Houns- 
‘ West London, TW338N.Td: 01- 


tow, 
570965a 
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FOR MORE 
CLAS5IF1ED5 


Place Your Ckssffied Ad Quiddy and Earily 

in the 

INTERNATIONAL HERALD TRIBUNE 


By Phone: Cdl your toed HT representative vwfh your tod You w9 
be informed af the cost tovnedtotely, and onoe prepayment is mode 
yaw ad w# appear within 48 hours. 

There are 25 tattm, signs and spaces mthefcn4Sneand36inthe 
faBawing linesL ACnrrun spam is 3 Tries. No abbrevraoarts accepted 
Credit Card*: American Express, Diner's Club, Eurocnrd, Miter 
Card, Access and Visa 


HEAD OFFICE 


LATIN AMERICA 


»: JPor classified anfy): 

(1J 46J7.9385. Txj 61 3595. 


EUROPE 


Antotardam: 26-36-13 
Txj 13133 

Athens: 361-8397/360-7421. 
Tx^ 218344 IBS GR. 


Barren NorwayL (05) 134010. 
u 42925 PL®L5 N 


T X!' 

Brunata 343 - 1899 . 

Tx.- 23922 AMX. 
Cepenhagmi: 45 1 42 93 25. 
Frretkfurh (069) 72-47.55. 

Tx^ 416721 IHTD. 

Hetsinlcb 647412. 

T*j 12-2814 SIGCOSF. 
Istanbul: 1488957/ 
1476669/1484847. 

Tx. J7379 CARJTR. 

Lou Bonne: 29-58-94. 

T^ 25722 GVTCH 
Urim 67-27-93/66-25-44. 
London: (01) 836-4802. 

T«j 262009. 

Madrid: 455-2891/455-3306. 

Tta: 47747 SUYAE 
Oslo: Contact Paris Office. 
Root*: 679-3437. 

Tv: 620500 WCSRA. 
Sfecfctiahre (OR 7920949. 

T« 14006 TAB Y, ettt 7920949. 
Td Adv: 03-455 5S9. Ttt: 

3411 18 KTVL EXT 6374 
Vienna: Contact Frankfurt. 


Baencs Pitmc 41 4031 (dpt312V 
T*j T124491 SKSBR. 
Guayagui: 321266 - 5228 15. 

Tsj 43361 PGCGYE 
lima: 417 852. 

Ts.: 20469 GYDSA. 

Mesdan 535 21 64. 

Tto: 1771645. 

Punuinu. 69 09 75 . 

Tx.: 2206 CHARTER*. 

Sao Preda: 852 1893. 

T*^ 1124491 SOOR. 


MIDDLE EAST 


Amman: 62 44 30. 

T*j 22277 MJCJO. 
Bahndnt 256032. 

Til: 8457 FAiEG BN. 
Bdtut: 341 457/8/9. 

Tiu 42244 L£ 

Ctaw 486756. 

Txj (91) 9231 3 ITTAS UN. 
Doha: 416535. 

Dubefc 224161. 

Tx.- 45884 PANCO EM. 
Jeddah: 667-1500. 

Tx.: 403381 COLORS. 


FAR EAST 


NORTH AMERICA 


Chicago: (312) 446 8764. 
Houston: (71316279930. 

New Yartu (213) 752 3890. 
Ton free; (800) 572 7212 
T*.- 427 175. 

Los Angolan (21 3) 850 8339. 

Tic 65© 311 7639. 

San Frandeere [4 IS 362-8339. 
fit 510 100 8003. 

Toronto: (416) 585^415. 

Tx.: 06-219629. 


AUSTRALIA 


StKHdiK(613)5253244 
Ttai 071 151997 OZREP. 


Bangfa*: 39O06J7. 

Tx.- 20773 CAf© IK 
Bombay: 385019. 

fit.- 1 175727 (KRAK WL 
Hong Kang; K13671. 

T*_- 63079 CXALHX. 
Jakarta: 510092. 

TX4 49104 Forturtfria 
Karachi (ftdddton): 51 1346. 

Txj 34407 IP1A1 PKJ. 
Mania; 817 07 49. 

Til: 661 12 MR PN. 

Seoul: 735 87 73. 

Tx: 28504 IMIPUB. 
SaigigMrK 222-2725. 

Tx.-BS 28748 WT55N 
Tcdwam 7524425/9. 

Txi 25626. 

Tokyo: 504-1925. Txs 25666. 


NEW ZEALAND 


SOUTH AHUCA 


Auckland: 775 120. 


Brya ml ew; 421599. 
Tx: 4 21 599. 


fci: •- 
ir.: . '• 
C--V " 



ornrn'ofiMwnevvsstandprice 
when wu subsctibe for 12 moirif s 
to the Intemalional ) taaki Tribune. 
ThetotfryousUbscribetbemoRyousaie. 

We'll give you 1 3 issues free for each 
three months you subscribe. That's 
26 issues fee for six months — or — 

52 issues fee for a twelve-month 
subscription. Total savings: 

Up to 40% or more in most 
European countries. 

.HetulhSfeEribunc. _ 
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Tor Subscriprion Manager, Intemafiand Herald Trftwne, . 

I 1 81, Avenue Chcrles^teOaute, 92521 NewBy Cedex, Frmce. 

I Please check the subscri p tion 
| term you desire: 

| with al^cnSTLhscription. 

I ^f^^ror^Tsubsaiptm. 


1 1 13 sues 6wt 4 

wjtha&sif 


suhscrqplbn. 
Q My check is enclosed. 
Please charge myi 
D Access D Amex 

□ Diners Qub D Eurocard 

□ Mastercard Cl Visa 


Sgrxaura 


Quid expiry deta 


Card oooQurt number 






EE 3 

KE3 


KEH 

MPZL 

K3 


BE3 

mm 

E3 

i *. 1 ' "■ 


mm 



■E3 


HEZi] 


■E3 

mes 

■KZ3 

Gwmxd* OM. 

580 

BEZ 

WC3 

GradfeikM - L 

■EE 

H! 

Bn 

Creme Dr. 


mm 



ms] 

■E3 



EH3 




KE2 

BL.. 

mm 



KB 

mm 

FfarvrayfoadjNXr. 

13X 


IK1 

Nwway-WcfeU 

m* 7 ?, 



fE2a ! 2*Bfei2E^Wr'<']l 



■ Mm' 

wcm\ 



BS 

Esj 



mm 



K5' 

Wzit 




HE3 






I 


I 


I 




1 


5 ''■S 4 / 




Kiosk 


t‘K« 

(In Gaim^ 


- . 

(k..T*r .*•*■ 


4i 

<l', i»- 


4- : 

' -■« 


‘•V-F 


. -j 




Nam. 


tC- 


Addnm. 


Oy. 

TeL. 


.Counfty. 


:T fee. 


4-1*88 




Imprime par Offprint, 73 rue de rEnmgile, 75018 Paris. 





\U 
v. 

r v 

^in 3 ^ 








plifttj '•‘Si, -. 






















































